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Date: 28th May, 2024 

To, 
BSE Limited (BSE) 
P.J. TOWERS, DALAL STREET, 
MUMBAI-400001. 

SUBJECT:  Outcome of Board Meeting held on Tuesday, May 28, 2024 

Ref. SCRIP CODE – 539841- i.e. Lancer Container Lines Limited 

Dear Sir/Madam, 

Kindly refer to our intimation letter dated May 15, 2024, pursuant to Regulation read with Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”), regarding holding of Board Meeting on Tuesday, May 28, 
2024, to inter alia approve the Audited Financial Results for the Quarter and Financial Year ended 
March 31, 2024. The Board of Directors at its meeting held today i.e. May 28, 2024, has, inter alia: 

1. Approved the Audited Standalone and Consolidated Financial Results for the Quarter and
Financial Year ended March 31, 2024, as recommended by the Audit Committee along with
the Auditor’s Report thereon.

2. Noted that board has approved the acceptance of Loan from Mr. Abdul Khalik Abdul Kadar
Chataiwala with an option of converting it into equity on the date as per the discretion of
Board which shall be pursuant to the approval of the members of the company.

3. Noted that Board has approved the appointment of M/s. Geeta Canabar and Associates, PCS
Firm (COP No. – 8330, Membership No. – 8702) to conduct secretarial Audit and present draft
of Secretarial Audit Report before the Board for FY 2023-24.

4. The draft of Secretarial Audit Report presented by M/s. PCS Geeta Canabar & Associates has
been approved by the Board.

Accordingly, please find enclosed the following: 

i. Audited Standalone Financial Results (Balance Sheet, Profit & Loss Account & Cash Flow
statement) along with Independent Auditor’s Review Report issued by the Statutory
Auditors of the Company for the Quarter and Financial Year ended March 31, 2024
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ii. Audited Consolidated Financial Results (Balance Sheet, Profit & Loss Account & Cash Flow
statement) along with Independent Auditor’s Review Report issued by the Statutory
Auditors of the Company for the Quarter and Financial Year ended March 31, 2024

iii. Statutory Auditor’s Report along with declaration of modified opinion.

The company is not a Large Corporate Entity 

The Board Meeting commenced at 12:00 Noon and concluded at :  PM 

 Kindly acknowledge and note the same on your records. 

Thanking You, 
Yours Sincerely, 

On Behalf of Board of Directors  
For Lancer Container Lines Limited 

Miti Tailong 
Company Secretary & Compliance Officer 









 31.03.2024  31.12.2023  31.03.2023 31.03.2024  31.03.2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income
a) Revenue from Operations (Net of taxes) 12,063.56             10,483.18                    14,462.99            44,633.92              68,170.03          
b) Other Income 270.38                  357.13                         560.79                 1,313.48                 1,108.57            

Total Income (a+b) 12,333.94             10,840.31                    15,023.78            45,947.40              69,278.60          
2 Expenses

a) Cost of Materials Consumed 10,714.87             8,825.71                      12,640.50            37,804.75              59,194.81          
b)Purchase of Stock -in-trade
c)Changes in inventories of Finished Goods, Work in Progress 
and Stock- in- Trade 11.36                -                     
d) Employee benefit expenses 268.50                  319.00                         269.26                 1,142.26                 1,169.14            
e) Finance Costs 185.56                  245.54                         399.80                 1,143.33                 1,228.10            
f) Depreciation and Amortization expenses 385.40                  426.54                         453.20                 1,639.51                 1,580.44            
g) Other Expenses 131.19                  129.04                         136.53                 703.20                    693.78               

Total Expenses (a to e) 11,685.52             9,945.83                      13,910.65            42,433.05              63,866.27          

3 Profit/(Loss) before  tax 648.42                  894.48                         1,113.12              3,514.35                 5,412.33            

4 Tax Expenses
a Current Tax 164.83                  275.00                         372.90                 969.83                    1,391.70            

b Deferred Tax (Asset)/Liability (6.04)                     8.28                             52.89                   31.12                      21.74                  

Total tax expenses 158.79                  283.28                         425.79                 1,000.95                 1,413.44            

5 Profit/(loss) for the period 489.63                  611.19                         687.33                 2,513.40                 3,998.89            
6 Other Comprehensive Income (OCI)

(i)  Items that will not be reclassified to profit or loss                  26.28 (0.75)                                             (1.15)                    24.03                 (1.15)
(ii) Income tax relating to Items that will not be reclassified to 
profit or loss (6.61)                  0.19                             0.29                  (6.05)                   0.29                 
(iii)  Items that will be reclassified to profit or loss -                               
(iv) Income tax relating to items that will be reclassified to profit & 
loss -                               

Total other Comprehensive Income (Net of tax) 19.67                    (0.56)                            (0.85)                    17.98                      (0.86)                  

7 Total Comprehensive Income for the period 509.30                  610.63                         686.47                 2,531.38                 3,998.03            

8 Paid-up equity share capital Face value of Rs 5/- per share
11,427.34             11,141.14                    3,077.71              11,427.34              3,077.71            

9 Earnings Per Share (not annualised)
a) Basic EPS 0.22                      0.28                             0.32                     1.14                        1.88                    
b) Diluted EPS 0.23                      0.30                             0.39                     1.21                        1.99                    

Notes:

For and on behalf of Board of Directors
Lancer Container Lines Limited

Abdul Khalik Chataiwala
Chairman  & Managing Director
DIN: 01942246

Date : 28th May, 2024

3) Finance Cost includes interest of Rs. 35,11,722/-  provided on Zero Percentage FCCB Bonds in terms of Ind AS 109 - Financial Instruments.

8) Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

5) During the period ended 31st Mar ,2024 the company had issued and alloted 19,08,000 fully paid up Bonus Equity Shares of Rs. 5 each on 4th Jan,2024 in 
the ratio of 1:2 (i.e. 2 Bonus Equity Shares for for every 1 existing equity shares of the company) to the shareholders. This issue of bonus shares has resulted 
in issuance of additional 38,16,000 Equity shares as bonus shares on conversion of  30 Foreign Currency Convertible Bonds into equity shares in the current 
quarter. As a result thereof, earnings per share has also been adjusted for all the previous periods and previous year and is presented in accordance with Ind 
As 33 Earnings per share.

4) Out of 300 Foreign Currency Convertible Bonds INR 23862.27 Lakhs equivalent to USD 30 Million, 250 Bonds were converted into 1,59,00,000 Equity Shares 
at a price of Rs. 125 per share  upto 31.03.2024.

6) The figures of the last quarter are the balancing figure between audited figures in respect of the full financial year and the published year to date figures 
upto the end of third quarter of the financial year.

 Place : Maidenhead, UK 

LANCER CONTAINER LINES LIMITED

Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4,
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Quarter Ended 

Standalone Statement of audited Financial Results for the quarter and year ended 31st March, 2024

Sector-11, CBD Belapur, Navi Mumbai-400614

Year Ended
Standalone resultsParticularsS.No

CIN - L74990MH2011PLC214448

7)The above audited financial results were reviewed by the Audit Committee and have been considered and approved by the Board of Directors at their 
meeting held on May 28, 2024.

2) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (Ind AS), prescribed under 
Section 133 of the Companies Act 2013 and other recognized accounting practices and policies to the extend applicable.



Particulars As at  As at  
31st March,2024 31st March,2023

Audited  Audited 
ASSETS

Non-current assets
Property, plant and equipment 10,055.35                   9,602.93                    
Right-of-use Assets 80.51                           1,282.16                    
Intangible Assets 22.12                           3.37                            
Capital work in- progress -                             
Financial assets
- Investments 985.77                         50.77                         
- Loans 25,456.02                   25,263.16                  
- Other financial assets 194.65                         127.70                       
Other non current assets 150.60                         0.40                            
Total non-current Assets 36,945.02                   36,330.49                  
Current assets
Inventories 52.65                           52.65                         
Financial assets
 - Investments 592.07                         520.46                       
 - Trade receivables 9,638.17                      8,201.00                    
 - Cash and cash equivalents 1,966.25                      3,075.65                    
 - Other financial assets 13.68                           21.06                         
Other current assets 339.99                         247.30                       

12,602.81                   12,118.12                  
Total Assets 49,547.83                   48,448.61                  

EQUITY AND LIABILITIES
Equity
Equity Share capital 11,427.34                   3,077.71                    
Other equity 23,478.71                   13,547.83                  
Total equity 34,906.05                   16,625.54                  
Liabilities
Non-current liabilities
Financial liabilities
  -Borrowings 9,340.55                      26,425.19                  
 -Lease Liabilities 28.68                           1,068.61                    
Other Financials liabilities 3.50                             7.70                            
Provisions 1.78                             20.81                         
Deferred tax liabilities (Net) 140.48                         103.32                       
Total non-current liabilities 9,514.99                      27,625.63                  

Current liabilities
Financial liabilities
  -Borrowings 1,781.71                      404.93                       
 -Lease Liabilities 66.06                           362.05                       
 -Trade Payables 2,874.37                      2,803.88                    
 -Other Financials liabilities -                               -                             
Other current liabilities 404.65                         626.58                       
Total current liabilities 5,126.79                      4,197.44                    
Total liabilities 14,641.78                   31,823.07                  
Total equity and liabilities 49,547.83                   48,448.61                  

  Lancer Container Lines Limited

Abdul Khalik Chataiwala
Chairman  & Managing Director
DIN: 01942246

Date : 28th May, 2024
 Place : Maidenhead, UK 

For and on behalf of the Board of Directors 
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Standalone Audited  statement of Assets and Liabilities as at 31.03.2024
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` `

Net Profit / (Loss) before extraordinary items and tax                        5,412.33                        

Depreciation and amortisation (Net of Depreciation Withdrawn)                        1,580.44                        
Bad debts                                12.51                             
Finance costs                        1,228.10                        
Interest income                          (125.13)                          
Short Term Capital Gain on Redemption of Mutual Funds                            (11.21)                           
Changes in fair value of financial assets measured through profit or loss                              (17.82)                           
Profit on Sale of Assets                            (185.80)                          
Exchange Fluctuation on Container Lease payments                            6.68                              
Preclosure Lease Charges                          -                                
Unrealised foreign exchange fluctuations loss/ (profit) (net)                          (186.81)                          
Sundry balances written back                            (27.95)                           
Prelimnary Expenses W/off -                                -                                

Inventories -                                -                                
Trade receivables                      (3,272.75)                       
Other financial assets and other assets                          (503.45)                          
Trade payables                           (4,590.64)                       
Other financial liabilities, other liabilities and provisions                          183.15                           

                         
                         (792.28)                          

                     

Purchase of property, plant and equipment and intangible assets                      (4,385.52)                       

Proceeds from disposal of property, plant and equipment and intangible assets                           720.71                           
Advance for property -                                -                                
Investment in Equity Shares of Subsidiaries                          -                                
Investment in Equity Shares of Associate entity                            
Investment in Equity Shares of Non-Profit Organization -                                (1.00)                             
Interest Income                           125.13                           
Short Term Capital Gain on Redemption of Mutual Funds                             11.21                             
Investment in Mutual Funds (Net)                            (297.42)                          

                                          

Payment of Container Lease Liability                          (525.66)                          
Net increase / (decrease) in current financial liabilities for borrowings                        (484.96)                          
Net increase / (decrease) in non current financial liabilities for borrowings                      5,388.21                        
Proceeds from Issue of Foreign Currency Convertible Bonds -                                23,862.27                      
Loan to Subsidiary                           (24,093.03)                     
Finance cost                          (507.78)                          

                         
                                          

* Comprises:
(a) Cash on hand
(b) Balances with banks
(i) In current accounts
(ii) In EEFC accounts
(iii) In deposit accounts with Banks

Abdul Khalik Chataiwala
Chairman  & Managing Director
DIN: 01942246

Date : 28th May, 2024

LANCER CONTAINER LINES LIMITED
CIN - L74990MH2011PLC214448
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Tel No. +91 22 27566940/41/42, Fax +91 22 27566939; E-Mail: Secretarial@lancerline.com, Website: www.lancerline.com
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 31.03.2024  31.12.2023  31.03.2023 31.03.2024  31.03.2023 

1
a) Revenue from Operations (Net of taxes) 15227.23 15055.60 20094.61 63340.99 83717.29
b) Other Income 285.88 394.99 432.06 1343.44 837.82

15513.11 15450.59 20526.67 64684.43 84555.11
2

a) Cost of Materials Consumed 13913.13 11406.34 17379.25 51736.44 72261.34
b)Changes in inventories of Finished Goods, Work in 
Progress and Stock- in- Trade (112.33)                124.82                 10.51                 159.88               
c) Employee benefit expenses 615.40 440.09 360.25 1815.75 1468.50
d) Finance Costs 187.56 245.93 402.08 1147.37 1245.30
e) Depreciation and Amortization expenses (1,135.50)             1456.57 534.34 2040.76 1672.17
f) Other Expenses 280.19 174.87 176.88 968.19 867.50

13748.45 13723.80 18977.62 57719.02 77674.69

3 1764.66 1726.79 1549.05 6965.41 6880.41
4
a Current Tax 171.88 313.50 399.70 1098.38 1485.63

b Deferred Tax (Asset)/Liability (5.78)                    7.92 52.58 30.42 21.09

166.10 321.42 452.28 1128.80 1506.72

5 Profit/(loss) for the period 1598.56 1405.37 1096.77 5836.61 5373.70
6

(i)  Items that will not be reclassified to profit or loss 26.53                   (0.75)                    (1.15)                    24.03                 (1.15)                 
(ii) Income tax relating to Items that will not be 
reclassified to profit or loss (6.68)                    0.19 0.29 (6.05)                  0.29
Items that will be reclassified sebsequently to profit or loss
Exchange Differences on translation of financial
statements of foreign operations (56.41)                  45.61 52.54 106.29 52.54                 

                  45.05                   51.68                   124.27               51.69                 
7 1562.00 1450.42 1148.45 5960.88 5425.38

8
Paid-up equity share capital Face value of Rs 5/- per 
share 11,427.34            11,141.14            3,077.71              11,427.34          3,077.71            

9
a) Basic EPS 0.72                     0.64                     0.52                     2.65                   2.53                   
b) Diluted EPS 0.73                     0.65                     0.57                     2.70                   2.61                   

11) Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /
disclosure.

4) Out of 300 Foreign Currency Convertible Bonds INR 23862.27 Lakhs equivalent to USD 30 Million, 250 Bonds were converted into
1,59,00,000 Equity Shares at a price of Rs. 125 per share  upto 31.03.2024.

2) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (Ind AS),
prescribed under Section 133 of the Companies Act 2013 and other recognized accounting practices and policies to the extend applicable.

3) Finance Cost includes interest of Rs. 35,11,722/-  provided on Zero Percentage FCCB Bonds in terms of Ind AS 109 - Financial Instruments.

7) During the year under audit upto the quarter ended 31st December 2023, a overseas subsidiary had capitalised purchase of containers
aggregating to Rs.251,93,93,101/- & booked depreciation of Rs. 15,24,78,977/- on these containers. The said lot of containers were deficient
in quality & not fit for use, where by in the quarter ended 31st March 2024, the capitalisation of Rs.251,93,93,101/- and depreciation thereon
of Rs. 15,24,78,977/- has been reversed.

5) During the period ended 31st Mar 2024 the company had issued and alloted 1908000 fully paid up Bonus Equity Shares of Rs. 5 each on
4th Jan,2024 in the ratio of 1:2 (i.e. 2 Bonus Equity Shares for for every 1 existing equity shares of the company) to the shareholders. This
issue of bonus shares has resulted in issuance of additional 3816000 Equity shares as bonus shares on conversion of 30 Foreign Currency
Convertible Bonds into equity shares in the current quarter. As a result thereof, earnings per share has also been adjusted for all the previous
periods and previous year and is presented in accordance with Ind As 33 Earnings per share.

6) The figures of the last quarter are the balancing figure between audited figures in respect of the full financial year and the published year to
date figures upto the end of third quarter of the financial year.

10)The above audited financial results were reviewed by the Audit Committee and have been considered and approved by the Board of
Directors at their meeting hetd on May 28, 2024

8) The company had invested Rs. 50,00,000/- in Tranco Logstix Worldwide Pvt Ltd an associate company, the financial statements for the
year ended 31st March 2024 have not been incorporated in the above financial statements as the same have not been shared with the
company.

9) Lancia Shipping LLC a overseas 100% subsidiary had invested in another Argo Anchor Shipping Service LLC in August 2023. However the
financial data was made available in the last quarter in the financial year and the same has been incorporated accordingly in the period ended
31st March 2024.



Particulars

ASSETS

Non-current assets
Property, plant and equipment                                         
Right of Use Assets                                                  
Intangible Assets                                                          
Capital work in- progress                                -                              
Financial assets
- Investments                                                          
- Other financial assets                                                   
Other non current assets                                         

                                        
Current assets
Inventories                                                   

 - Investments                                                   
 - Trade receivables                                           
 - Cash and cash equivalents                                             
 - Other financial assets                                                       
Other current assets                                                   

                                        
Total Assets                                         

EQUITY AND LIABILITIES
Equity
Equity Share capital                                           
Other equity                                         
Total equity                                         

Liabilities
Non-current liabilities
Financial liabilities
  -Borrowings                                           
 -Lease Liabilities                                                  
Other Financials liabilities                                                             
Provisions                                                          
Deferred tax liabilities (Net)                                                   
Total non-current liabilities                                           

Current liabilities
Financial liabilities
  -Borrowings                                                
 -Lease Liabilities                                                     
  -Trade Payables                                             
Other Financials liabilities -                                 -                              
Other current liabilities                                                   

                                            
                                        
                                        

For and on behalf of Board of Directors

Abdul Khalik Chataiwala
Chairman  & Managing Director
DIN: 01942246
Place : Maidenhead, UK

Date : 28th May, 2024

LANCER CONTAINER LINES LIMITED

Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4,
Sector 11, CBD Belapur, Navi Mumbai - 400614

Tel No. +91 22 27566940/41/42, Fax +91 22 27566939; E-Mail: Secretarial@lancerline.com, Website: www.lancerline.com

Audited Consolidated  statement of Assets and Liabilities as at 31.03.2024

CIN - L74990MH2011PLC214448



 For the year ended 
31st March, 2023

 `  ` 

Net Profit / (Loss) before extraordinary items and tax                      6,880.41                         

Depreciation and amortisation (Net of Depreciation Withdrawn)                      1,672.16                         
Bad debts                              12.51                              
Finance costs                      1,245.30                         
Interest income                        (155.28)                           
Short Term Capital Gain on Redemption of Mutual Funds                          (11.57)                            
Changes in fair value of financial assets measured through profit or loss                            (17.82)                            
Profit on Sale of Assets                          (185.80)                           
Exchange Fluctuation on Container Lease payments                          6.68                               
Preclosure Lease Charges                        -                                 
Unrealised foreign exchange fluctuations loss/ (profit) (net)                        717.41                            
Sundry balances written back                          (28.61)                            

-                               -                                 
                     10,135.40                       

Inventories                            159.88                            
Trade receivables                     (3,878.68)                        
Other financial assets and other assets                     (24,698.36)                      
Trade payables                     (2,653.93)                        
Other financial liabilities, other liabilities and provisions                          (563.32)                           

                     (21,499.01)                      
                       (848.03)                           
                     (22,347.04)                      

Purchase of property, plant and equipment and intangible assets                     (6,706.54)                        

Proceeds from disposal of property, plant and equipment and intangible assets                         720.71                            
Advance for Software Purchase                            -                                 
Investment in Equity Shares of Non-Profit Organization                          (1.00)                              
Investment in Equity Shares of Non-Profit Organization
Interest Income                         155.28                            
Short Term Capital Gain on Redemption of Mutual Funds                            11.57                              
Investment in Mutual Funds (Net)                        (297.42)                           

                    (6,117.40)                        

Payment of Container Lease Liability                        (525.66)                           
Net increase / (decrease) in current financial liabilities for borrowings                      (481.14)                           
Net increase / (decrease) in non current financial liabilities for borrowings                     5,399.30                         
Proceeds from Issue of Foreign Currency Convertible Bonds -                               23,862.27                       
Proceeds from Issue of shares of step subsidiary                            
Dividend Paid                          -                                 
Finance cost                        (524.98)                           

                       27,729.79                       
                       (734.65)                           
                     4,833.66                         
                     4,099.01                         
                        734.65                            

* Comprises:
(a) Cash on hand                         25.43                              
(b) Balances with banks
(i) In current accounts                             860.49 
(ii) In EEFC accounts                             964.78 
(iii) In deposit accounts with Banks                      2,248.31                         

                     4,099.01                         

Abdul Khalik Chataiwala
Chairman  & Managing Director
DIN: 01942246
Place : Maidenhead, UK

Date : 28th May, 2024

LANCER CONTAINER LINES LIMITED
CIN - L74990MH2011PLC214448

Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02-4,
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Tel No. +91 22 27566940/41/42, Fax +91 22 27566939; E-Mail: Secretarial@lancerline.com, Website: www.lancerline.com


