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INDEPENDENT AUDITORS REPORT
To
The Members of CIS Connect Global Logistics private Limited

Repoft on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of CIS Connect Global Logistics Private
Limited ('the Compdfry'), which comprise the Balance Sheet as at 31st March 2025, and the
statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory i nformation,

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, and its profit and changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of lhe Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial

Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the standalone financial

statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and

the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial

statements,
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Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of

the Companies Act, 2013 ['the Act') with respect to the preparation of these standalone

flnancial statements that give a true and fair view of the financial position, financial

performance, (changes in equity)S and cash flows of the company in accordance with6 the

accounting principles generally accepted in India, including the accounting Standards

specified under section 133 of the Act. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding

of the assets of the ccnrpany and for preventing and cetecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for

ensuring the accuracry and completeness of the accounting records, relevant to the

preparation and presentation of the financial statement that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company,s ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless management

either intends to liquidate the company or to cease operations, or has no realistic alternative

but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial

reporting Process.

Auditor's Responsibilities for the Audit of the standalone Financial statements

our objectives are co obtaitr reasonable assurance about whelher the standalone financial

statements as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor's report that includes our opinion' Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of

these standalone fi nancial statements'

As part of an audit in accordance with sAs, we exercise professional judgment and maintain

professional skeptlcism throughout the audit' We also:

. Identify and assess the risks of material misstatement of the standalone financial

statements, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis

for our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from 
"rror, 

u, fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.
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I Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3Xi)
of the Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modiff our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in

our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication,
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RePort on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ('the OrderJ, issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Companies

Act, 2013, we give in the "Annexure A", a statement on the matters specifled in paragraphs

3 and 4 of the Order, to the extent applicable'

As required by section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit'

(b) In our opinion, proper books of account as required by law have been kept by the

company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive

Income, statement of changes in Equity, and the cash Flow statement dmlt with by this

Repotareinagreementwiththerelevantbooksofaccount.

(d) In our opinion, the aforesaid standalone financial statements comply with Ind AS

specified under Section 133 of the Act'

(e) On the basis of the written representations received from the directors as on 3lst March,

2025 taken on reccrd by the Board of Directors, none of the Cirectors is disqualified as on

31st March, 2025 from being appointed as a director in terms of section 164 (Z) of the Act'

(0 with respect to the adequacy of the internal flnancial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate Repoft

in "Annexure 8".

(g) with respec[ to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the companies (Audit and Auditors) Rules, 2ol4,in our opinion and to the

best of our information and according to the explanations given to us:

i. The company does not have any pending litigations which would impact its

flnancial Position.

ii'TheCompanydidnothaveanylong.termcontractsincludingderivativecontracts
forwhichtherewereanymaterialforeseeablelosses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company'

iv. a) The Management has represented that, to the best of it's knowledge and

belief, no funds have been advanced or loaned or invested (either from borrowed
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funds or share premium or any other sources or kind of funds) by the Company

to or in any other person(s) or entity(ies), including foreign entities

(.IntermediariesJ, with the understanding, whether recorded in writing or

otherwise, that the Intermediary shall, directly or indirectly lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the

Company ('Ultimate BeneficiariesJ or provide any guarantee, security or the like

on behalf of the Ultimate Beneficiaries'

b) The Management has represented, that, to the best of itb knowledge and

belief, no funds have been received by the Company from any person(s) or

entity(ies), including foreign entities ('Funding Parties), with the understanding,

whether recorded in writing or otherwise, that the Company shall, directly or

indirectly, lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Pafi ('Ultimate BeneficiariesJ or

provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

c) Based on the audit procedures performed that have been considered

reasonable and appropriate in the circumstances, nothing has come to our notice

that has caused us to believe that the representations under sub-clause (iv) (a)

and (iv) (b) contain any material mis-statement'

v. The company has not declared/paid any dividend during the year'

vi. Based on our examination which included test checks, the company has.used

u..*nting software for maintaining its books of account for the year ended 3lst

t',tarch, iois *r,i.tl has a feature oi recording audit trail (edit log) facility and the

,u*.'nu, operated throughout the year for atl relevant transactions recorded in

tne ioftware. Further, Ouring the course of our audit, we did not come across

any instance of the audit traii feature being tampered with.

Fufther, the audit trail in the prior year, has been preserued by the company as

perthestatutoryrequirementsforrecordretention.

(h) With respect to the matter to be included in the Auditor's Report under Section 197(16)

of the Act:

In our opinion and according to the information and explanations given to us' the

remuneration paid by the company to its directors during the current year is in accordance

with the provisions of section L97 of the Act. The remuneration paid to any director is not in

excess of the limit laid down under section 197 of the Act. The Ministry of Corporate Affairs

has not prescribed other details under Section 197(16) of the Act which are required to be

commented uPon bY us
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For Soman Uday & Co.
Chartered Accountants
ICAI Firm Registration No,.llOeSZW#;'
erojrietr5i
Membership No. 038870 ,.',..
UDIN: 250388708MIMY5936

Mumbai
June 11, 2025

Continution Street l,lo._
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Anngrure "A" to the Auditor's Repoft

Referred to in paragraph I under 'Repolt on Other Legal and Regulatoqy
Requirements'section of our report the members of CIS Connect Global Logistics
Private Limited of even date

(i) (a) A) The Company has maintained proper records showing full pafticulars,

including quantitative details and situation of Property, Plant and Equipment;

B) The Company has maintained proper records showing full pafticulars of

intangible assets;

(b) As explained to us, the Property, Plant and Equipment have been physically

verified by the management at reasonable interuals during the year, which in

our opinion is reasonable having regard to the size of the Company and nature

of its assets. No material discrepancies were noticed on such verification;

(c) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, there are no immovable

properties. Accordingly, paragraph 3(i)(c) of the order is not applicable;

(d) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, the company has not revalued

its Property, Plant and Equipment (including Right of Use assets) or intangible

assets or both during the Year;

(e) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, no proceedings have been

initiated or are pending against the company for holding any benami property

under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules

made thereunder;

(ii) (a) The Company is not having inventories. Accordingly, paragraph 3(iiXa) of the

order is not aPPlicable;

(b) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, during any point of time of the

year, the company has not been sanctioned working capital limits in excess of

five crore rupees, in aggregate, from banks or financial institutions on the basis

of security of current assets. Accordingly, paragraph 3(iixb) of the order is not

applicable.

(iii) The Company has not made investments in, provided any guarantee or security

or granted any loans or advances in the nature of loans, secured or unsecured,

to companies, firms, limited liability paftnerships or any other pafties,

Accordingly, paragraph 3(iii) of the order is not applicable;

--l^\\-) l0Cliz
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(iv)

(vii) (a)

(viii)

Continuation Sheet No._

(v)

ACCOrding to the information and explanations given to us and on the basis of
ou, erumination of the records, the company has not given any loans, or

provided any guarantee or security as specified under Section 185 of the

tompanies Act, 2013 and the Company has not provided any guarantee or

security as specified under section 186 of the companies Act, 2013.

The Company has not accepted any deposits and hence the directives issued by

the Reserve Bank of India and the provisions of the sections 73 to 76 or any

other relevant provisions of the Act and the rules framed there under are not

required to be complied with by the Company. Accordingly, paragraph 3(v) of

the order is not aPPlicable'

The Maintenance of cost records has not been specified by the Central

Government under sub-section 1 of the section 148 of the Act for any of the

services by the Company. Accordingly, paragraph 3(vi) of the order is not

applicable.

According to the information and explanations given to us and on the basis of

our examination of the records of the Company, amounts deducted/ accrued iri

the books of account in respect of undisputed statutory dues including goods

and service tax, provident fund, employees state insurance, income tax, sales

tax, service tax, duty of customs, duty of excise, value added tax, cess and any

other statutory dues have generally been regularly deposited during the year by

the company with the appropriate authorities and no undisputed amounts

payable were in arrears as at 31 March 2025 for a period of more than six

months from the date they became payable'

(vi)

(ix)

(b) According to the information and explanations given to us, there are no dues

outstanding of goods and seruice tax, provident fund, employees state

insurance, income tax, sales tax, service tax, duty of customs, dutY of excise,

value added tax, cess and any other statutory dues on account of dispute which

havenotbeendepositedwiththeconcernedauthorities;

According to the information and explanations given to us and on the basis of

our examination of the records of the Company, there are no transactions that

are not recorded in the books of accounts in respect of surrendered or disclosed

as inconne during the year in the tax assessments under the Income Tax Act'

1961 (43 of 1961);

(a) In our opinion and according to the information and explanation given to

us, the company has not defaulted in repayment of loans or other

borrowings or in the payment of interest thereon to a lender;

(b) The .oriuny is not a declared wilful defaulter by any bank or financial

institution or other lender;
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(xiii)

(x)

Continuation Sheet No._

(c) The term loans were applied for the purpose for which the loans were

obtained;
(d) The funds raised on shot term basis have not been utilised for long term

purPoses;

(e) The company has not taken any funds from any entity or person on

account of or to meet the obligations of its subsidiaries, associates or

joint verrtures;

(f) The company has not raised loans during the year on the pledge of

securities held in its subsidiaries, joint ventures or associate companies;

(a) According to the information and explanations given to us, and based on

our examination of the records of the company, the company has not

raised moneys by way of initial public offer or fufther public offer

(including debt instruments) during the year; Accordingly, paragraph

3(xXa) of the order is not applicable.

(b) According to the information and explanations given to us, and based on

our examination of the records of the company, the company has not

made any preferential allotment or private placement of shares or

conveftible debentures (fully, partially or optionally convertible) during

the year, Accordingly, paragraph 3(xXb) of the order is not applicable.

(a) In our opinion and according to the information and explanations given

to us, no fraud by the company or on the company by its officers or

employees has been noticed or reported during the year. Accordingly,

paragraph 3(xi) of the order is not applicable'

(b) According to the information and explanations given.to us, no report

under sub-section (12) of Section 143 of the companies Act, 2013 has

been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
-ompanies '(Audit and Auditors) Rules, ZOL4 with the Central

Government
(c) No complaints have been received from a whistle blower during the year

by the comPany.

In our opinion and according to the information and explanations given to us,

the company is not a Nidhi company. Accordingly, paragraph 3(xii) of the order

is not applicable.

In our opinion and according to the information and explanations given to us,

and based on our examination of the records of the Company, all transactions

with the related parties are in compliance with sections 177 and 188 of the Act,

where applicable and the details of the same have been disclosed in the

financial statements as required by the applicable accounting standards;

As per Rule 13 of the companies (Accounts) Rules, 2014, the company is not

requirerl to have an internal audit system. Accordingly, paragraph 3(xiv)(a) and

paragraph 3(xiv)(a) of the order is not applicable'

(xi)

(xii)

(xiv)
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(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xv) According to the information and explanations given to us, and based on our

examination of the records of the Company, the Company has not entered into

any non-cash transactions with directors or persons connected with them.

Accordingly, paragraph 3(xv) of the order is not applicable'

(a) The Company is not required to be registered under section 45-1A of the

Reserue Bank of India, 1934 (2 of 193a). Accordingly, paragraph 3(xvi)

of the order is not aPPlicable.

(b) The company has not conducted any Non-Banking Financial or Housing

Finance activities without a valid Ceftificate of Registration (CoR) from

the Reserue Bank of India as per the Reserve Bank of India Act, 1934;

(c) The company is a not a core Investment company (cIC) as deflned in

the regLrlations made by the Reserve Bank cf India;

The company has not incurred cash losses in the financial year and in the

immediately preceding fi nancial year.

During the year under audit, the previous auditor has been appointed as

statutory auditor of the holding company and hence has resigned.

On the basis of the financial ratios, ageing and expected dates of realisation of

financial assets and payment of financial liabilities, other information

accompanying the financial statements, our knowledge of the Board of Directors

and management plans, we are of the opinion that no material uncertainty

exists as on the date of the audit report and the company is capable of meeting

its liabilities existing at the date of balance sheet as and when they fall due

within a period of one year from the balance sheet date;

In our opinion and according to the information and explanations given to us'

section 135 of the companies Act, 2013 is not applicable to the company.

Accordingly, clauses S(rc(i(a) and 3(>c<Xb) of the Order are not applicable'

Continuation Sheel No._

For Soman UdaY & Co.

Chartered Accountants
ICAI_Fi rm Reg istratiogso-l 1 03 5 2W

Mumbai
June 11,2025
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Annexure "B" to the Independent Auditor's Repoft

(Referred to in paragraph (f) under 'Report on Other Legal and Regulatory

Requirements' section of our repoft of even date)

Repoft on the Internal Financial Controls Over Financial R'epofting under Clause

(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("The Act")

We have audited the internal financial controls over financial repoting of CIS Connect Global

Logistics Private Limited ('the companyJ as at 31't March, 2025 in conjunction with our

audit of the standalone Ind AS financiai statements of the company for the year ended on

that date.

Management's Responsibility for Internal Financial controls

TheCompany,Smanagementisresponsiblefor-establishingandmaintaininginternal
flnancial controls based on the internal control over financial reporting criterjl established by

the company considering the essential components of internal control stated in the Guidance

Note on Audit of internal financial .*t.tr over financial Reporting issued.by the Institute of

Chartered Accountants of India (ICAI). These responsibilities .include the design,

implementation and maintenance or aoequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence

to company,s policies, the safeguaraing ;i iir ass-e!:, the prevention and detection of frauds

and errors, the accuracy ona .orpi'.teneis of the .accountiitg 
recoids, and the timely

preparation of reliable flnancial information, as required under the Act'

Auditor's ResPonsibilitY

ourresponsibilityistoexpressanopiniononthecompany,sinternalfinancialcontrolsover
flnancial repofting based on our audit. we conducted our audit in accordance with the

Guidance Note on Audit of Internal Financial controls over Financial Reporting (the

,.Guidance Not.,) issued by ICAI inJ $'. standards on Auditing Prescribed under section

143(10) of the companies Rct, z0tc,io the extent applicable to an audit of internal financial

controls. Those standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate inteinat hnancial controls over financial reporting was established and maintained

anA if such controls operated effectively in all material respects'

Our audit involves performtng procedures to obtain audit evidence about the adequacy of

the internal financial controls system over financial reporting and their operating

effectiveness. our audit of internal financial controls ovei financial reporting included

obtaining an understanding of internal financial controls over financial repofting, assessing

the risk that a material weakneis exists, and testing and evaluating the design and

operating effectiveness of internal control' based on the assessed risk' The procedures

selected depend on. the auclitor's iragment, including the assessment of the risks of material

misstatement of the standalone tnd IS financial statements, whether due to fraud or error'

we believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the company's internal financial controls system over

financial rePorting.

U/
Page 11 of 12



CIIARIEREiD ACCOT'NIAI\TS

Meaning of rnternal Financial controls over Financial Repofting

A Company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial. reporting and the

preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial

reporting includes t6ose poiicies and procedures that _(1) 
peft,ain to the maintenance of

records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the companyj (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accounting principles, and tha! receipts and

expenditures of the company are being made only in accordance with authorities of

management and directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorized- acquisition, use or disposition of the

company,s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controts over Financia! Repofting

Because of the inherent limitations of internal financial controls over financial repofting,

including the possibility of collusion or improper management override of controls, materials

misstatements due to error or fraud may occur and not be detected' Also' projections of

any evaluation of the internal financial controls over financial repofting to future periods are

subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedure may deteriorate'

OPinion

In our opinion, to the best of our information and according to the explanations given to us,

the companv nii, in all material respects, _an 
adequate internal financial controls system

over financiaf r"po,ting and such internal financial controls over flnancial repofting were

operating effeAively a-s at March 31, 2025, based on the internal financial control over

financial r.pofting ;iteria established 
'by 

the company considering the essential components

of internal control stated iri the Guidante Note on Audit of Internal Fir,ancial controls over

Financial Repoting issued by the Institute of chartered Accountants of India'

For Soman UdaY & Co.

Chartered Accountants
ICAI Firm Registration No- 110352W

--./ 'l
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MembershiP No. 038870

UDiN : 25038870BMIAZY5936

Mumbai
June 11, 2025
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CIS CONNECT GLOBAL LOGISTICS PvT. LTD.

Batance Sheet as at 31st March,2025

12.59
o.o2

0.98

9.25
0.02
1,62

Current assets
FinanciaI assets

lnvestments
Trade receivables

Cash and cash equivatents

Other current assets

Fi na ncial, tiabitities

Borrowings
Trade PaYabl'es

Dues of smatt enterprises and micro enterprises

Dues of creditors other than smal[ enterprises and micro

enterPrlses

I Other current tiabil'ities

13.59

50.72
276.04
517.97

66.21

10.89

105.66
221.67
73.34
83.47

1.00

318.04
1.00

346.58

'18,73

2.20

554.44

30.12

4.11

2.39

1.16

85.63

14.16

u""o-p"nying notes (1 to 28) are an integrat Part of

financiat statements.
per our RePort of even date

For and on behatf ofthe Board of Directors
For Soman UdaY & Go.

Chartered Accountants
lCAl Firm Registration No.110!!2!Y1 
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Digitally signed 
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Digitally signed 
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CIS GONNECTGLOBAL LOGISTICS PvT. LTD.

Statement of Profit and Loss tor the year ended 31st March 2025

Empl,oyee benefits expense

Finance Cost

Depreciation and amortisation expense

Other exPenses

Current Tax

Deffered Tax

Profit /(Loss) for the Year

Other ComPrehensive lncome

Items that wil.t not be rectassified subsequentty to profit or loss

Add/(Less): Remeasurement of defined benefit obtigation

Add/(Less): lncome tgx retating to items that witl' not be rectassified to

stAtcmcnt of nrnfit and lnss
otaI comprehensive income for the year

gs per equity share of face vatue of t 10 each

2,s14.87
5s.98

1.47
6.27

19.'17

1,116.23
58.96

1.56
4.27

8.74

115.12

1,151.21

1,151 .21

@ an integral' Part of the

As per our Report of even date

For Soman UdaY & Co.
For and on behalf of the Board of Directors

)une 11,2025

PRAFU
L JAIN

Digitally signed 
by PRAFUL JAIN 
Date: 2025.06.11 
17:21:44 +05'30'

SONNY 
DAVID

Digitally signed 
by SONNY DAVID 
Date: 2025.06.11 
17:23:27 +05'30'



CIS CONNECT GLOBAL LOGISTICS PW. LTD'

Cash FtowStatement forthe year ended 31st March'2025

Cash ftow f rom opelatlng actlvltles

Profit / (Loss) before extraordinary items and tax

Depreciation and amortisation (Net of Depreciation Withdrawn)

Operating profit / (toss) before working capitat chang€s

Other financiat tiabitities, other l'iabil'ities and provisions

Direct Taxes Paid
Net cash ftow from / (used in) operating activities (A)

Cash Ftow From lnvesting Activities

of properry, ptant and equipment and intangible assets

lnvestment in Mutuat Funds (Net)

Net cash ltow from / (used in) investing activities (B)

Cash ftow lrom flnanclng actlvltles

Loan from Hotding companY

Netincrease/(decrease)incurrentfinanciattiabititiesforborrowings
increase/(decrease)innoncurrentfinanciattiabititiesforborrowings

f rom issue of Equity Shares

Net cash ftow from / (used in) financing activities (C)

Netincrease/(decrease)inGashandcashequivatents(A+B+c)
and cash equlvatents at the Beglnnlng of the year

Cash and cash equivatents at the end of the year *

* Comprises:
(a) Cash on hand
(b) Batances with banks

(ii) ln DePosit accounts

159.81

210.93
(26.78)

67.40

43.74

s4.37
(21.s4)

(467.65)

(5o.ee)

0.19
(27.161

(s5.86)

0.20
22.89

67.12

per our Report of even date
For and on behatf of the Board of Dlrectors

No: 38870

PRAFU
L JAIN

Digitally signed 
by PRAFUL JAIN 
Date: 2025.06.11 
17:21:55 +05'30'

SONNY 
DAVID

Digitally signed 
by SONNY 
DAVID 
Date: 2025.06.11 
17:23:38 +05'30'



CIS CONNECT GLOBAL LOGISTICS PvT' LTD'

Statem6nt of Changes in Equity for th€ year endad 31 st March'2025

A. EquitY Share CaPital
(t in Lakh)

Balance as at APri[ 1 
' 
2023

Refer note 1 0.1

B Other Equity

and purPose of regerves

Retained earnlngs

s reserve represents undistributed accumutated earnings of the company as on the batance sheet date'

The accompanying notos form an lntegrat part of tho financlal statements

per our Report of even date
For and on behatf of the Board of Directors

For Soman UdaY & Co.

Accountants
Firm Registration No. 1 1 0352W*

Proprietor

MembershiP No: 38870

lNavi vumuai

Sonny Davld
Whote-time

Director
DIN:10544643

Navi Mumbai

June 1 1, 2025

PrefuI Jaln

Director

DIN:08000808

June 1 1, 2025

Batance as at APrit 1,2024

Profit for the Year
Comprehensive lncome/(tosses)

as at Aprit 1, 2023

Other Comprehensive lncome/(losses)

Total ComPrehensive income

as at March 31

PRAFU
L JAIN

Digitally signed 
by PRAFUL JAIN 
Date: 
2025.06.11 
17:22:06 +05'30'

SONNY 
DAVID

Digitally signed 
by SONNY 
DAVID 
Date: 2025.06.11 
17:23:50 +05'30'



ClS CONNECT GLOBAL LOGISNCS PRIVATE LIMITED

Notes to the StBndatone Financiat Statemonts for the yBar endBd 31 st March' 2025

ficant risks and rawards

'ship to tho buyer, which general'ly coincides with the delivery of goods to customors' Sats of goods is nBt

lndirect taxss,returns and discounts'

incomoiromafinanciatassotisrecognisedusingoffBctivelntarestret6method.Dlvidendincomo
tor when the right to recaive tho paymBnt is sstabtished'

lnsuranc€claimssreaccounted'oronthgbasisolctalmsadmitted/6xp6ctodtobaadmlttodendtotho
thatth6re i3 no uno6rtaintyin r6celvingth6 ctalms'

income is accountgd for on accruat basis except where the receipt ol income i3 uncertain in which cesa it

accounted for on receiPt basis'

Corpotstc Intolmatlon
ThecompanywasincorporatedonllthAugust,2o2oasaPrivateLimitedcompanytimitedbyshares.lthas^. I ^^^6' n^^tai

fi.."i,.!";;;:; *.r' ,rri.,, ,.harashtra, rndia. The companv is whouv owned subsidiary ot Lancer conr

Lineg Limited 8nd is engaged in the business of Frsight Forwarding. The company offers its servicss acrogs

and to other countries'

ThefingncialstatementsfortheyegrendedMarch3l,2o2SwereapprovedbytheBoardofDirectors
authorised for issue on June 1 1, 2025'

rlflcant accountlng Potlclor
finsnciaI statements have been prepared on the foltowing basis:

These tinanciat statements have been prepared in accordanco with lnd AS as prescribod under section 133 of tl

companiogAct2o.l3readwithCompanies(lndianAccountingstandards)Ru]gs,2o15,asam6nd6dlromtims

Thessfinancialstatsmentshavsbeanpreparedonahistoricalcostbasis,oxcaptfottowingessstgand
have been measured at fair vatue:

functionaL and presentation curroncy of tho ComPany is lndian Rupeo ("t") which i3 the currency of ths

environment in which the ComPany oPBratas'

irss tho Managsmsnt to m6

nares.iudEement and assumptions. These estimates,judgement and assumption sffect the apptication

'l ,"?;"" ;;.;;";;; ';"'nts 
or sssots and tiabitities' tho disctosures of contingont assets

at the dats of the financiat statements and reported amounts of rsvonuss and exp€nsss during ths ps

estimatescoutdchangefromperiodtoperiod.ActuaIrosuttscoutddifforfromthos6sstimates'
chanses in estimates are made as the manasemant becomss "1":"-1,1:T-"::l:T:^"]t:5:il::

1;r;"'"il;:.:'"i.""* ,"'"",ratss are reftectsd in th6 rinancial statoments in ths period ln

are msdo snd if materiat, their offects are discfosed in tho notes to the financiaL statements'



CIS CONNECT CLOBAL LOGISNCS PRTVATE LIMTTED

Notes to the Standatone Financiat Ststemsnts for the year ended 31 st March' 2025

w

iBcount and robates

any cost, directtv attributabt, to i'inging tnt assets to 
""".::1]l:,:".1oll::::::: ':::":::,1',1;1""iffi::-.lffi;: "r"n*r"'",*,", 

rrom exchangs rat. vari.tions attributsbro to ths asssts tess

subsequentcostsarainctudedintheasset,scarryingamountorracognisodasaseparatsassBt'asappropl
onlvwhenitisprobablethat'utureeconomicbonofitsassociatodwiththeitsmwittftowtotheentityandthe

Theresiduatvatugs,usefuttivesandmethodgofdePreciationofpropsrty'ptantandoqulpmantar€reviswsd
financiatysar ond and adiusted prospectivety' if appropriats'

and Loss when ths asset is dsrecognised'

ent are measured 8s the difteren

betweenthenetdisposatproceedsandthecsrryingamountoftheEssBtandarerecognisedinthostetomont

CapitatWorkinProgressifany,srocarriadatcost'comprisingdilectcost'rstetBdincidontalexpenaea

estimated useful

after taking into account ostimsted residuaI vatue' Managementrw:"]:j::::tj:::::r:"::t#:""::.1#,

;n::TliJ:::::"Hffi;;,.er to datermin6 the amount of depreciation / amonisation to be recorded d

any roportins period. The '*tii""t-"J'esiduaI 
vaLuos are::::::: t1""""^"::Tn::t"T:"ifi::li:::

:H,[::l]::"11;:.fi:.'::::,nt anticipated t6chnorosicat changes. rhe dopreciation / amortisetion ror

nariofls is reviscd if there nre sidnifieent chenccs from nreviorls astimatas'

svaiting on ths date
. d";;i""t"d;Il* foreign currencies are rscordsd at tha e

or that approximates the actuat lato at the date of the tranaaction'

Themonstaryass6tsandtisbititiEsd6nominatedinthcforeigncurrenciase16translatedatth6functional
ctosing retes ol exchenge et the reporting dete'

Anyincomeoroxponseongccountolexchangedifferenceoithoronsetttomontontranslationi6recognisedint
statementof profitandtossexceptlnt|,"a.."tt"tongtermtiabitities,if any, wheretheyretatetotheacquisition

rElllsrr\vr Prvttrs"- _--- -'

fixed assets, in which case thev are adiusted to the carrying amount of such assets'

f quatitying assets

capitatisedaSpartofthecostofsuchassets.Aquatifyingassetisonethattak6ssubstantiatpgriodoftim6to

oth6r borrowing costs are recognised as oxpense in the period ln which they 618 incurred'



C'S CONNECTGLOBAL LOGISTICS PRIVATE LIMITED

Notes to tha Standatone Financial Statements for the ygar ended 31 st M arch' 2025

t sach batance sheet dat6'

Fairve[u6isthepric6thatwoutdberoc8ivedtos6[l.eness6torpaidtotransferatiabitityinanordsrlytransacti
betwsenmarketParticiPantsatthemeasurementdate,regardtesgofwhstherthatPriceisdirsctiyobse'vabt3rilih, iha (:dmo!

il'ffi;;;;il;;;i;;,;"-tecnnique. rn estimating ths fair varue of an asset or a tiabititv, the com

into account the characteristics of asset and tiabitity if market 
',"i]"'::t: .:::j"::"::::

:1t;.I:1,ff1:;r';;"";;;"."asurement and / or discrosure purposes in these financiBr. stat6m6nts is

.tarermined in such basis oxcept fortransactions in tha scope of lnd AS 2,17 and 36. Normattyat inltiat r€cognition'

trahtenti6n hrlde la tha hart evi'lancr hf frlt vrll l'

fair vatue of an asset or tiabitltv ls mea6ured usln8 tho as8umption:.th:t -:t-t::'..::1"]:".,:':,::'t: :::.f-';1t:".]}o:rffi,o,'irr*i,* that market participants act in their economic best interest' A Fair

esurement of a non-financiat asset takes in to gccount a market participants abitity to gonorate eco

ff'"1ffil"JH;J:"*ffi, hishest and best use or by seuing it to another market participant that woutd

esset in its hichest and hest use'

ThecomPanyusesvatuationtechniquesthataresppropriatointhscircumstSncesandforwhichsufficiontdatat
avaitabtetomeasurefairvatue,maximisingtheuseofr6[6vantobsorvabtoinputsandminimisinEth6use

to the fair vatuB measurement as a whote:

. LBvet 1 - Quot8d (Unadjusted) markBt prices and active markot for idBnticat assBts and tisbititiss'

Levet 2 _ Vaiuation t6chniquss for which the towest tsvol inputs that is significent to the teir vaLu6 mea3uromont

Levet 3 _ vatuation techniques for which the towest levet inputs that is significant to the tair value measurement is

Forassetsandtiabititiesthatarerecognisedinthefinanciststatomontsonarocurringbasis,tho
.letermineswh€thertranslershaveoccurredbgtweonlevelsinthehierarchybythereassessingcatl

::ir:i:ff:J[l:fiil;ffi sisniricsnt to the reir vatue measurement Es a whote) at the end ot

' ' ': ' tliJiJi 6i ii""to*a i',' tho financial statemer
;;;i.t *""tt 

""d 
financiat tiabitities for which fair vatuB is ml

)catagorisedwithinthefairval.uehierarchydescribedasto[[ows,bassdonthotowgsttevstinputthat

luiw instrument ot another ""'tr' 
ii" 

"oL,"n' 
recognises " 

t1n"n"'11."t:,"-:-:tjT:"'"t tiabititv in its batan

;:"?;ffi;;i;;'";;;;;";'": partv to the contractu6r provision8 orthe instrument'

[[il:Ji:::ffi;er-aLia includos anv asset that is cash' oquitv instrument of anothor Bntitv 
'nd 

a

^^-^+ ^' +i^onnlql liah

ffiT[:'.|. ffil:;';;:;;';;';;:;;;;";"n''""ogn''"" a rinanciat asset or rinancrar tiabititv in

ba[ance sheet onty when the entiw becomes party to the contractuat provisions of ths instrument'

tiat recognition and mBasuroment

financieI assets are recognlsed i;itiattv at lair vatue ptus' in the cese,:liTT':::::::::::'::"""i.Y;:

il:Jril:,r::x:;;;"il;" costs that are attributabrs to th6 acquisition of the finenciar asset' rransaction

costs or financiat asssts carried at fair var'ue through prolit or ross are "Yi::l]::::j::::l :1'1'illjrli"ilil
:ffi::il:;t"J:, "J;;::"rre 

of fair varua and fair varu. is determined using a varuation method tt

dsta from observabte msrk€t, the differenco between trsnsac:]on ::.1::-:::j::-:",::::"":::r::i::1
::;,il::i :i##:ffi.: .no ,n orn"' 

""""s 
spread over rife of the financiar instrumont usins 6ftectiv6

Sub3equont mcesuTomant

For purposes of subsequent measurement tinanciat assets are ctassitied in three categories:

FinanciaL asset measurod at amortised cost

. Financiat ssset at fair vaLue through OCI

. Financiat assets 6t fsir vatue through profit or Ioss



CIS CONNECTGTOBAT LOGISIICS PRIVATE LIMITED

i"-rr" ,. ii"!."^datone Financial stetements tor the ysar ended 31 3t Mareh, 2025

iinancial aseets moesurod at amorthsd cogt

Financiat assets are measured at amortised cost if thB financiat ass6t is hotd within a business mod6t

istohotdfinanciatassetsinordertoGoltectcontractualceshttowsandthecontractualtermsof
ess6t give rise on spocitisd dstes to cssh ftows are sotety peymonts of principet and intsrost on

principatamoJntoutstanu.ng.Th8sefinancialgsgetgalaamortissdusingthe6l.dctv6lntorLstratg(ElR)m6tl

l.essimpairmsnt.Amortlsedcostiscstcutstsdbytekingintoaccountanydigcountorprsmiumonacquisition
ssorcoststhstaregnintogratpartoftheElR.TheElRamortisationisinctudodinfingnceincomeinthestatBm€nt
profitandl.oss.ThetossesarisingfromimpairmsntarBrecognisedinth€statementofprofitandlossinfinancg

ilIn"f rf 
""""t" 

at falr vatue through OCI (FVTOCl)

FinanciaI assets are measured at fair vatue through other comprehensive income if the financiaL asset is held

abusinessmodetwhoseobjectiveisachievedbybothcottectingcontractugtcashftowsandsettingfin
sssetsandthecontractuatt€rmsofthelinancial.assetgivsriseonspecilieddatestocashflowsthatarg
paymentsofprincipatandinterestontheprincipatamountoutstanding.Atinitiatrecognition,anirrBvocabte
etection is mad6 (on an instrument-by-instrument basis) to designsts investments in oquity instruments other than

--r-- r-^^-^ rn^ll

;";;;;#il;;; ;;;;",. Fair va(ue chans's are rBcognised rn the oth6r comprehensivo incomo (ocr)

However,thecompanyrecognisosinterestincomB,impairmentlossesandrevgrsalsandforeignaxchangegaino.----- ^..*,rl^|iM

tossintheincomostatement.onderecognitionofthelinanciatessetothBrthanoquitylnslrumBnts'
or [oss previously recognised in OCI is rectasslfied to incomo statements'

ffiough profit or loss (FvrPL)

Anv financiat asset that does not melt the criteria for ctassification as at amortised cost or as financiat as80ts at
.-..-L --^ar. ^. lt

iffi;; ",il;;;;;";;;r;;;;."me, 
is crassified as financiar sssets 8t fair varue throush profit or toss'

lr.financiatassetsatfairvsl.uethroughprofitorlossatsoinctudefinancial.assetshetdfortradinEand
;:ffi, J#'0".,;;,;; Jpon initiar reco8nition at fair varue through profit or [oss. Finsncial assets are

ctassified as hetd for trading lt they are acquired for the purpose of setting or rePurchasing in ths nsar term'
.u^--^- .^^^<niaad

assets at fair vatue ugh profit or |oss ar€ fair vatusd at each roporting datB with att the changos

the StrtFmcnt nf nrnfit an'l lore

'ocognition of financiaI as!at3

Company derecognises a financiat asset onLy wh8n the contractual t':T 
::i:,"::: T:: ::li:::"":::

# ;:;fi';;r." ii. :l .-".,., asset and substantiarry arr the risks and rew:iids of own';ship of tho assot

another 6ntity. lf the Companv neither transtors nor retains substantiattv 'litT T:s^::::::::i:"":::::::t
ffi;"i""J;i:#';";:;il;. to contror ths transf6rr6d assot, ths companv r6cosnis6s its r6tained interost

th6assetandanassociatBdtisbitityforamountsitmayhavetopay.lftheCompanyrotainssubstantiattyatttl
^r^i-^ rha {ihqh^

:"J::T .,11'"'J.:ffi;:;ffi;;,;;;;"0 i,,.,","*, asset, th6 companv contnu.s to r.cosniso the tinancier

ssei and als^ ra.nrnisas e 
^6lleterali'atl 

hnrtnwin'fnrtha nrn^Fatl' ra'eivthlai

airmant of linanclaI a33ctl

Company assesses impairment basod on oxpoctod crodit toss (ECL) modst on the tottowing:

FinanciaI assets that aro measur€d at amortised cost'

Financial.assetsmsasuredettairvatugthroughoth6rcomprehonsivoincome(FVTocl)

ECL is measured through a toss attowance on a fottowing basis: -

a) The twetve month expected credit tosses (sxpected credit tossos-that j::::,:::::ll*ssibte dsfautt 6vents

linanciaI instrum6nts that are possibte within twelve months after ths roporting dato)

date. from the date of initiat reco(nition'

tt from att possibte defautt events over

Thecompanyfol.tows.Simptifiedapproach,forrecognitionofimpairmentontrad6Isceivsblesolcontract
resutting lrom normaI business transactions' The apptication of simptified,appro€:i:::: ::t :t":*: :fr:'
;L.-t#;::';;; ;;;;. ;"wever, it recognises impairment ross aLrowenca bessd on rifetime EcLs at

For recognition of impairment toss on other financiaL assots' ths Company determinos whethor th€re has bsBn

significsnt increase in ths c16dit risk since initial, recognition' lf credit risk has increasod significantiy' tifstime ECL

^es 
th6 crodit ri!

;": ,"""$;;".""" 
'," 

"r"on 
risk and impsirment [o88, the company esaesaes the crodit

EcListhedi.,.erencebet',eenaltcontractuatcashftowsthatareduetothe.^,ompanyin]ccordancewith
contract and aI.[ ths cash ltows th6t tha gntity sxpects to rsc€ive (i.6., att cssh shortfstts), discbunt6d et th6 ori!

MU},

Y;(r



CIS CONNECT GLOBAL LOGISIICS PRIVATE TIMITED

Not€s to the Sta ndslone Financiat Statements for the year ended 31 st March, 2025

lmpairment loss altowance (or revarsat) recognised during the period is recognised as axpense/income in the

statement of profit and toss.

b. Flnanclat tlabltltl6s and equlty lnstruments:

Clsssllication as d€bt or oqulty
Financiat tiabitities and equity instruments issued by the Company are classified according to the substance of the

contractuat arrangements entered into and the definitions of a financiat tiabitity and an equity instrument.

Equity lnstruments
An equity instrument is any contract that evidences a residuat interest in the assets of the Company after deductint

att ot its tiabitities. Equity instruments 8re recorded at the proceeds received, net of direct issue costs.

Flnenclat tiabilltl.s I

ThB Company's financiat tiabititi6s include loans and borrowings inctuding book ovordraft, trado payabt6, accruedl

exponsos and other payabtes. 
I

lnltlal Rocognltlon and m.aturcmcnt I

Att financiat tiabititios at initial recognition ar6 ctassitiod a3 tinancial tisbitities at amortissd cost or financiatl

tiabitities at fair valua through profit or toss, as appropriat€. Att financiat tiabitities ar6 rscognisod inltlstty at feirl

value and, in the caso of loans and borrowings and payabl,os, n6t of dir€ctly sttributabt6 transaction co8ts. Anyl

difference botween th6 proc66ds (net of transactlon costs) and tho falr vatuo at lnitial recognltlon is rocognlEod lnl

th6 statemont of Profit and Loss or in the "Exponditure Attributabte to construction' it enother standerd pormitl

inctusion of such cost in the carrying amount of an asset over the Period of the bonowin8s uslng tho atfective rate oll

ffiJ. 
" r'evq"'"6s"vY 

I

l;.",-"4!ur.ment I

I Srb""qr"n, ,""surBment offinanciat tiabitities d6p6nd8 upon tho ctassification 8s described bstow: - Il-"-""'-'--l
I

lrlnanciat Liabllltl.s clr3llflcd .t Amortls.d Cott I

I 
Financiat LiabititiBs that aro not hetd for trading and arB not dosignatod as at FVTPL are msasured at amortisod costl

lst the end of subsoquent sccounting poriods. Amortissd cost is cstcutetod by taking into account 8ny discount orl

I 
pr"rni* on acquisition and f6es or costs that are integrat part of the Eft8ctive lntBreEt Rat€. lnterest axPense thatl

not capitatis€d as part of cost of assets is inctudad as Finance costs in the Statement of Profit and Loss.

Llabrtltlos at Fai. valuo through proflt 8nd to33 (FVTPL)

inctudes financiat tiabitities hetd for trading and financial tiabitities dosignatsd upon initial recognition as

Financiat tiabitities ars ctassified as hstd for trading if thBy ara incurrBd for the purposo of repurchasing in

nearterm. Financiat liabitities have not been d6signated upon initiat recognition at FVTPL.

Dor6cognitlon
A tinanciat tiabitity is derecognised when the obtigation under the tiabitity is discharged/cencettod/expired. when

existing financiat tiabitity is repLaced by another lrom the same Lender on substantietty different term3, or the

of an Bxisting liabitity are substantiatty modified, such an exchangB or modification is treatod as the de recognition

the originat tiabitity and the rocognition of a new tiabitity. The differonce in th6 resp6ctiv6 csrMng smounts

in the ststoment of orofit and [o33.

ol linanclat ln!tlumsntl
Financiat assets and tiabitities ere oftset and net amount is reported if there is currently enforceabte tegat right to

offset the racognised amounts and thsre is lntention to settlo on a net basis, to reatiss assets 8nd settle th€

tiabitities simuttaneouslY.

2.1 0 I Earninrs pcr sharc
B"si" E"r"ingr per shsre is 

"o.prt"a 
uy airiding the profit from continuing oPorations and total Profits, both

attributabte to €quity share hotders of thB Company by the weightod everage number of equity shares outstanding

during tho period. Dituted oarnings per share aro computed using the weightod svorage number of equity and

dirutive equivatent sh€res outstanding during th6 psriod, exc6pt where th6 rssutts wou[d be anti-ditutive'



CIS CONNECT GLOBAL LOGISTICS PRIVATE LIMITED
Notes to the Standatone FinanciaI Statements for the year ended 31 st March, 2025

2.11 lncome Tex ExDenses
lncome tax €xpense reprsssnts the sum of tax currently payabts and deferred tax. Tax ls rscogniaod ln tho

Statement of Protit and Loss, oxcopt to the extont that it rolatos to tho itoms rocognisod diroctty in oquity or ln othor

comprehonsivs income.

Curront tax
Current tax inctudes provision for lncomo Tax computod under special provision (i.e. Minimum Att6rnata Tax) or
normat provision of lncome Tax Act provisions. Currsnt incom6 tax assets an.l tiabititiss JrB measured et the
amount axpected to be recoverod from or paid to the taxation authorities on ths basis of estimated taxabLo lncomo.
The tax rates and tax [aws usgd to computa ths amount arg those thet ere 6nect6d or substantivsly 6nactod, at the

reDortin{ date.

Deferred tax
Deferred tax is recognised on differences between the cerrying amounts of assets end tiebitities in the finencial

statements and their corresponding t6x bases (known as t6mporary ditferencss). D€forrod tax liabititias are

recognised for al[ temporary differences that are oxpBcted to increase tax6bt6 profit in th8 future. Daferred tax

assets are recognised for att tomporary ditferences that are expectod to roducs taxabte proflt ln tho tutur6, and any

unused tex losses or unusad tax cr8dits. Deferred tax assets are measured at the high€st amount that, on the basis

of current or estimatod futu16 taxable profit, is more tikety than not to be recovsr6d, Th6 net carrying amount of

deferred tax sssets is reviewed at s6ch rsporting dato and is adjustod to rsftect ths curront assessmsnt of tuture

taxabte profits. Any adjustments are recognised in profit or loss.

Doferred tax is catcutated at the tax rates that are oxpected to appty to the taxable prolit (tax loss) of tho periods in

which it expocts the deforred tax asset to b6 roaLised or th6 deferrod tax tiabitity to bo settled, on the b€sls of tax

rates thet have been enacted or substantive[y €nactod by the €nd ofthe rsporting period,

Doferred Tax 6ssets and tiabi(ities are offset when the16 is a tegatly enforceabts right to set otf current tax as8€ts

against current tax tiabitities and when they retate to the income taxos levi€d by the semo texation authority end th€

Company intends to settte its current tax assets and liabilities on 6 net basis.

Deferred tex tiabi[ities are recognised for att timing diflersnces. Doterrod tax assots in respoct ot unsbsorbsd

depreciation and carry forward of losses are recognised onty il there is virtual certainty that there will be sufficient

tuture taxable income avaitab[B to realiso such assets. Deferrsd tax assets are rscognisod fortiming ditforencas of

othsr items onty to the sxtent that reasonabt6 certainty exists that sufficient futurs taxabte income wit[ bs avaitabte

against which thsse can bs roatisod, Deferred tax assets ar€ reviewed at each Balance Shest date for thoir

reelisehilitv

2.12
lmpalrment of A3rets non-finenclal aslots - proporty, plant 8nd .qulpment !nd lnt!nglbt ltlatt

The carrying vatues of sssets / cssh generating units at each Batance Sheet date ara reviewed for lmpairment' lf any

indication of impairment exists, the recoverab[e amount of such assets is estimatod end impeirment is recognised,

if the carrying smount of these assets exceods their recoverabte amount. The recoverable amount is the grsater of

the net s6tl.ing price and their vatue in use. Value in use is arrived at by discounting the futuro cash ftows to their

oresent valu€ bassd on an soorooriat6 discount factor.

When th6r6 is indication that an impairment loss rocognised for an asset in oartior Eccountin8 periods no longer

exists or may have decreased, such roversal of impairment toss is recognised in the Statemant of Profit end Loss,

excopt in case of rovalued a8sots.

2.13 Provlslons end ContlnEent Llablllw
provisions ere recognised when the Company hes a present obligetion (tegeI or constructive) Es e resutt of a past

event, it is probabte that an outftow of rosourcas embodying economic bonefits witt bo required to sottle the

obtigation and a re[iabto estimate can be made ofthB amount ofthg obtigation.

lf the effect ol the time valua of money is matorial., provisions are discountod using a currsnt pra'tax rats that

r6ftscts, wh6n appropriata, the risks spgcific to tha tiabitity. When discounting i3 u36d, the incr6a86 in tho Provision

due to the psgsagB of tims is rBcognisod as a financ3 cost.

Contingsnt tiabitities and commitments are not recognised but are disclosod in ths notes. Contingsnts esssts ar€

nsithor r6cogni8ed nor disclosod in tho financiat statomonts.

BAI

6



CIS CONNECTGLOBAL LOGISTICS PVT. LTD.

Notes forming part of the financiat statements for the year ended 31st March, 2025

3. PROPERW, PLANTAND EQUTPMENT (t in Lakh)

Particulars Computers Vehictes Total

At cost as at April 1,2024
Additions
Disposats
Cost as at March 31,2025

Accumulated depreciation as at Aprit 1,2024
Depreciation for the year

Disposats
Accumulated depreciation as at March 31,2025

I

rNet carrvinE amount as at March 31,2025

3.08

0.9:
21._41 24,49

o:s2

4.00 21-41 25.41

2.52

0.51

9.37

3.76

11.89

4._27

3.04 13.13 16.16

0.97 8.28 9.25

Particutars Computers Vehicles Total

At cost as at Aprit 1,2023
Additions
Disposats
Cost as at March 31,2024

Accumutated depreciation as at Aprit 1, 2023

Depreciation for the Year

Disposats

lAccumutated depreciation as at March 31,2024
I

I

lNet carrying amount as at March 31, 2024

2.81

o._27

21.41 24.21

o.-27

3.08 21.41 24.48

1.76

o._77

3.90

5._47

5.66
6.23

2.52 9.37 11.89

0.s5 12.04 12.59



EIS CONNECT GLOBAI LOG'ST'CS PW. LTD.

Notes forming part of the financiat statements f or the year ended 31st March, 2025

(t in Lakh)
4. INTANGIELE ASSE-rS

As at

31st March' 2025

Particulars Software Licences

At cost as at APri[ 1,2024
Additions
Disposats
Cost as at March 31,2025

Accumulated depreciation as at April1,2O24

Depreciation for the Year

Disposals
Accumutated depreciation as at March 31,2025

Net carrying amount as at March 31, 2025

0.38

0.38

0.36

0.35
0.02

Particutars

As at

31st March, 2024

Software Licences

At cost as at APrit 1 ,2023
Additions
Disposats
Cost as at March 31,2024

Accumul.ated depreciation as at Aprit 1,2023

Depreciation for the Year

Disposats
Accumutated depreciation as at March 31 ,2024

lNet carrying amount as at March 31, 2024

0.38

0.38

o.32
0.03

0.36
o.o2

L



CIS CONNECT GLOBAL LOGISTICS PVT. LTD.

Notesformingpartofthefinancialstatementsfortheyearended3lstMarch,2025

5. DEFERRED TA)( ASSETS/(LIABILITIES) (NET)

significant components of net asset for the year ended March 31,2025 are as fottOWS: (t ln Lakh)

Deferred tax Asset in retation to

, Ptant and EquiPment &

Significant components of net tiabitities for the year ended March 31,2024 are as fottows:

Deferred tax tiabitities in retation to

Property, Ptant and EquiPment &

L



CIS CONNECT GLOBALLOGISTICS PVT. LTD.

Notes forming paft of the financial statements for the year ended 31st March' 2025

6.INVESTMENTS
(t in Lakh)

lnvestment Carried at fair vatue through profit or loss

( Referto Note 6.1 )

Unit of MutuaI Fund (quoted)

1 Detaits of investments in mutual fund units

The bal,ances hetd in units of mutual'funds aS at March g1 ,2025 and March 31 ,2024

25.37
25.35

27.34
27.21

25.5s

ity, airt, Sun Life Savings Fund- 5088'207 Units

Liquid Fund- 951.540 Units

ra Birta Sun Life Overnight Fund - Regutar Ptan - Growth-1 '863'774
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CIS CONNECT GLOBALLOGISTICS PvT. LTD'

Notes forming part of the financial statements for the year ended 31st March' 2025

8. GASH AND CASH EQUIVALENTS
(t In Lakh)

Batance With Banks

- ln Current accounts
- ln DePosit accounts

5.42
6.25
0.46

49.64

4.44

14.78

0.51

64.87

3.31

lncome Tax (net)

Advances receivabte in cash or in kind for vatue to be received

10. EQUITY SHARE CAPITAL

As at

31st March, :!-!l2u!

1.00

1.00

1.00

1.00

(a) Authorised
1O,OOO (1O,OOO) Equity shares of Rs 10 each

lssued,subscribed and ful,ty paid up

1O,OOO (1O,0OO) Equity shares of Rs 10 each

of the number qllhe

Shares at the beginning of the Year

s lssued during the Year

Bonus Shares attoted during the year

Shares at the end of the



CIS CONNECT GLOBAL LOGISTICS PVT. LTD.
Notes forming part of the financial statements for the year ended 31st March, 2025

10.2 Rights, preferences and restrictions attached to shares-
The company has one class of equity shares having a par vatue of t10 each. Each sharehol.der is eligibte for ovote per share hetd and carry a right to dividend. The dividend proposed by the Board of Directors is subject, evvrvwr ruapprovaI of the sharehotders in the ensuing AnnuaI Generat Meeting, except in case of interim dividend. ln the

:,T:Il':::'il:I:_"^:1*v sharehotders are etigibte to receive the remaining assets or the company afterbution bf att preferentiat amounts, in proportion to their sharehotding.

Shares hetd by Hotdlng company, its subsldiarles and assoclates

L

(t ln Lakh)

As at

No of

As at
March,2024
No of Shares
7o of hotdins

Holding company
Limited {nn

lO.4 Details of the SharehoLders hoLding more than 5% of shares
Name of the Sharehotders As at

31st March ,o2E
As at

31st March. 2o2r'
No of Shares
% of hotdina

No of Shares
96 of holdinE

Lancer Container Lines Limited 10,000
100%

10,000
IOOVo



CIS CONNECT GTOBAL TOGISTICS PW. LTD.
Notestorming part ofth6 financial. stetaments,orth6 y6erend6d 31st March,2O2S

10.5 Dlrclorurc ofsherchotdlnt of promot.rr
(t ln Lakh)

Disctosure of Shar€ho(ding of promot€rs as at March 31, 2024 is ss fol[ows:

31

Promoter Namc

:rnata! h€td by promot6r!

-

ar at Harch 31, zozst ----ffiEEf,EII6I % chsng€
durlngthc

ycalNo. of lharat % ottotrl
No, ol tharat % oftotll

Lancsr Containsr Linos
Limited

1 0,000 1 00% 1 0,00c 100% 09{

10,00( 100c{ 10,000 100% 0q'



CIS CONNECT GLOBAL LOGISTICS PVT. LTD.
Notes forming part of the financial statements for the year ended 31st March, 2025

11. OTHER EQUTTY (t in Lakh)

Particutars As at
31st March.2025

AS at
31st March,2024

Retained Earnings
Opening batance
Profit for the year

Batance at the end of the year

318.04
28.54

202.92
1'.t5.12

346.58 318.04
12. BORROWINGS

Particulars As at
31st March. 2025

As at
31st March, 2024

Term Loans - Vehicles
From Banks

Loans from Retated Party-Unsecured
Loan received from Hotding Company-Lancer Container Lines Ltd

10.02

31.60

12.39

6.34
Total 41.62 18.73

12.1 The hotding company has granted toan to subsidiary which is repayabte on demand and without specifying
anv terms or period of repayment.
12.2fhe Vehicl.e loans are secured by hypothecation of VehicLes and are reapayable in equated monthty
instattments for perio{Enging from thirty six to sixty months.

12.3 Maturity Prof ile of the Term toans of the Vehictes a16 set out as undol
From Banks F ln Lakh)
Particulars As at

31st March.2025
As at

31st March,2024
0- 1 Year

1-2 Years

2-3 Years

Above 3 Years

2.39

2.61

2.85
4.56

2.20

2.39
2.61

7.39
r0.02 12.39

Totat 12.41 14.59

13 PROVISIONS (t in Lakh)

Particutars

provision for emptoyee benefits

As at
31st March.2025

As at
31st March,2024

2.49
Totat 2.49

14. BORROWINGS (t ln Lakh)

Particutars As at
31st March,2025

As at
31 st March, 2024

Current Maturities Vehicte Loans
From Banks (Refer Note No : 12.3 ) 2.39 2.20

totatl 2.39 2.20



CIS CONNECT OLOBAL LOGISTICS PVT. LTD.
Notar lormlng p!n ot th. tlnrncl.l rtlt.mcntt tor th! yrtr.nd!d 3trt M.rch, 2025

l5(!). Dur! ol tm.tl crtarprltor !nd mlcrc ont!rpd.rt
Th6 disctosure pursu6nt to ths Micro, Smatt and Modium Enterprisss Devsl.opment Act,2OO6,
(MSMED Act) for du.s to micro ontsrprises and smatl ont€rprisos aE at March 3,l, 202s and March
31,2024 18 es under:

Particutars
ilrrch3l,

Princlpst amount r6malnlng unpeld a8 8t tho y€ar and

lnt6r6st du€ th6r6on
Amount of lntersst psld by thg company ln tom!
soction 16 ol th6 MSMED atong with th6 emount of t

1.16

duringthe accountingy€ar

Amount of interost duB and p8yabt€ for th6 psriod

detay in making payment (which havs besn paid t
beyond th€ appolnted day durlng th6 yoa0 but wlth(
sdding ths interost specifi6d under th6 MSMED I
2006.
Amount of lnterost Accrucd and remsining unpaid 8t t
end of the Accountingyear

Amount of furth€r intersst r€msining due and peysl

evgn in thg succBsding ygaB, untit ruch dats when t
intsrest dues 8s abov6 are actustty psid to th6 sm
entorpris€, for ths purpos€ of disallowanco €s
deductibtE €xpendhure undsr sectlon 23 ol MSMED A
2005

15(b}. TRADE PAYABLES

A86lna for trldo pry.bto! out!t!ndlnf.t !t Mtrch 31, 2025 l' u lollow!:

Particutars
Not Du.

om duc data of p.ym.nt Tot.t

L.tr th.n I y.rr 1-2y..n A3 y!.n HoE thrn 3
vaat!

frada Plyrbl,$
MSME"

OtheB
Dleputed dues - MSMEr

DisputEd dues - Others

Accnted etbenaet

1.16
'14.71 46.19

1.16
60.90

62.

u.73
Tota

TMSME es p€r tho Micro, Smatt and M6dium Enterprlses Dsvslopmsnt Act, 2006.

lg.lng tor trsda psyablcr outttlndlng !t .t Mrrch 31,2024 lr !r toltowrl

Not Du!
Outltandlntf( owlnl por

To(el
Lslsthan 1 yo.r 1-2y6ara 2-3y.aru

trada Payablu
qSME*

f,thers
)isputed dues - MSMEi

)isput6d due6 - Othera

\ccru6d exo6nses

422.12 422.12

422.12

132.32
Tota 554.M

'MSME as p€r th€ Micro, Smatt and M€dium Ent6rprises

I6. OTHER CURRENT LIABILITIES

)svetopment Act, 200t

As;l
31 st March, 20241

\dvanaca from Custom6r

ftheB Payabtes
Statutory Dues

Provlsion for Bmploye€ benslits

ru



1.4 CIS CONNECT GLOBAL LOGISTICS PvT. LTD.
Noteelormingpartoltheflnanciatstatomsntslortheyearonded 3istM8rch,2025

17. REVENUE FROM OPERATIONS (t ln Lakh)

Particutars For the yGar ondGd
31rt March 2O2I

For the year ended
?1.t M.r^h ,n,,

Sale of Services 1,201,42 2,727.60

1,201.42 2.727.60

18, OTHER INCOME

Pa rticutars For the year ended

3'lrl i":arch.2o2f,

Forthe year endec

31st Merch ,orl
Other lncome
lnterest received
lnterest on lncome Tax Refund
Other non operating incom€
Sundry batances written back (Net)

Net [oss on foreign currency transactions and transtation (Net)
Fair value gain on financiaI assets mandatorily measured 8t fair vatue
through profit or loss

7.03
0.16

s0.68

1.91

22.12
0.65

o.20

o.72

Total 62.81 23.69

19. COST OF SERVICES RENDERED

Particutars For the year endec
31!t March,2025

For the year ended
A1siMerah )O)A

Cost of Services Rendered 1.1 16.23 2,514.87
Total 1,118.23 2,514.87

20. EMPLOYEE BENEFIT EXPENSE

Pa rticu[ars For the year endad
3lrl March 2O2!

For the year ended
al.t Marrh ,d)A

Sataries,incentives and attowances
Contribution to provident and other funds
Staffwetfare €xpenses

57.05
1.E5

o.06

53.93
1.81

o.24

Total 58.96 55.98

20.1 As per lnd Accounting Stanoard 19 (Revised) " Employee Benefits", the disctosJre as defir'ed in the Accounting
Standard are given below:

Defined Contribution Ptan

Contribution to Defined Contribution Plans, recognised as expenses for the year as under:

Pa rticu [ars
For tho yoar cndcd

313t Merch- 2O2!
For tho year ended

31st March. 2O2a

Employer's contribution to provident fund 1.71 1.67
1.71 1.67

L



CIS CONNECT GLOBAL LOGISTICS PVT. LTD,

Notesformingpartofthetinanciatstatementsfortheyearended 31stMarch,2025

Def ined Benefit Ptan

(t) Recognition of Opening and Ctosing Batances of Def ined Benef it Obtigation of Gratuity and Fair Vatue of the Ptan

Assets (Funded)
(t in Lakh)

Particutars
For the year ended

31st March,2025
For the year endec

31 st March. 2024

Defined benefit obtigation at the beginning of the Year

Current service cost
Past service cost
lnterest on defined benefit obtigation

Acquisition / Divestiture

Remeasurements due to

- Actuariat toss/(gain) arising from change in financiaI assumptions
- Actuariat toss/(gain) arisingfrom change in demographic

assumptions

- ActuariaI toss/(gain) arising on account of experience changes

lBenefit 
paid

I Detined Benefit obtigation at the end of the year

I Fair vatue of the ptan assets at the beginning of the year

I emptoyer contribution

I ln,.r.r, on ptan assets

lAdministration expenses

lR.,.n.rrrr.,"nants due to
I

l- actuat return on ptan assets less interest on ptan assets

lBenef it paid

I Assets acquired/(settted)*

o.s,

0.04
0.60

0.16

1.12

2.50

fair rafu. of the ptan assets at the end of the Year Total

(ll) Reconcitiation ot the Fair vatue of the Ptan Assets and Def ined Benefit obtigation

Particutars
For the year ended

31st March,2025
For the year ended

31 st March, 2024

Fair value of the Ptan assets

Present vatue of the obtigation 2.50

Amount recognised in the balance sheet 2.50

distributed on



CIS CONNECT GLOBAL LOGISTICS PVT. LTD,

Notesformingpartofthefinanciatstatementsfortheyearended 31stMarch,2025

(lll) Expenses Recognised Duringtheyear (t in Lakh)

Particulars For the year ended
31st March,2025

For the year ended
31st March.2024

Current service cost
Past service cost
Administrative expenses
lnterest on net defined benefit tiabitity /(asset)
(Gains)/tosses on setttement

0.57

0.04

Total 0.62

(lV) lnvestment Detaits

Particu[ars For the year ended
31st March,2025

For the year ended
31st March,2024

(Gains)/tosses on settlement (0/o) 1 001

looI

lV) Actuariat Assumptions of Gratuity

Particutars For the year ended
31st March,2025

For the year ended

31st March,2024

Discount rate (per annum)
Rate of escatation in salary (per annum)

6.6170

7.5Oo/o

0.00%
0.00%

The discount rate is based on the prevaiting market yietds of lndian government securities as at the batance sheel

date for the estimated term of the obtigations.

The estimates of future satary increases considered takes into account the inftation, seniority, promotion and other

retevant factors.

21. FINANCE COST

Particutars
For the year ended

31st M8rch,2025
For the year endec

31 st March, 2024

lnterest on lnter corproate Loan

lnterest on Loans & Bank Overdraft

0.29
1.27 1.47

Total 1.56 1.47

22. DEPRECIATION AND AMORTISATION EXPENSE

Particutars For the year ended
31st March,2025

For the year ended
31 st March. 2024

Depreciation and amortisation 4.27 6.27

Total 4,27 6.27

100



CIS CONNECT GLOBAL LOGISTICS PVT. LTD.

Notesformingpartofthefinanciatstatementsfortheyearended 31stMarch,2025

24. Tax Expense

23. OTHER EXPENSES

(t in Lakhl

Particutars For the year ended

31st March.2025
For the year ended

31st March,2024
Estabtish ment Expenses

Repais & Maintenance
Others

Communication Expenses

Travetti ng & Conveyance
Printing & Stationery
Legat & ProfessionaI Fees

Membership & subscription
Payment to Auditors

Audit
Tax Audit
Certif ication

GST MatterS

Net [oss on foreign currencytransactions and transtation (Net)

Bank Charges

lnsurance
Miscetlaneous Expenses

Setting and Distribution Expenses
Business Promotion Expenses

2,25
0.34
8.85
o.20

20.96
0.46

0.45

0.15
o.23

0.66
0.96
0.15
,no

2.14
0.55
8.86
o.22
o.47
o.28

0.45

0.1 5

0.40
0.05
0.85
1.44
0.20
)AA

40.56

3.18

18.95

0.23
3.18 0.23

Total 43.74 19.17

-"-

-.

Particulars For the year ended
31st March,202€

For the year ended
31 st March, 2024

Current Tax

Current tax expense for current year

current tax benef rt pertaining to prior year

Deferred Tax

Deferred tax expense for current year

Deferred tax benefit pertaining to prior year

9.50
o.78

39.50
(0.381

10.28 39.12

(0.311 (0.71)

(0.31 (o.71)

Total 9.97 38.4'1

25. EARNINGS PER SHARE

(l) Basic Earninqs Per Share

Particulars For the year ended
31st March,2025

For the year ended
31 st March, 2024

Net Prof it/(toss) after tax as per statement of profit and loss

attributable to equity shareholders (Rupees Lacks)
Weighted average numbers of equity shares used as denominator fol
catcutating EPS

Basic earnings per shar e

Face vatue oer eouitv shares

28.54

10,000
285.5:.1

10

115.12

10,000
1,151.21

10

(ll) Dituted Earnings Per Share

Particulars For the year ended
31st March,2025

For the year endec
31sl Matah )O)A

Net Profiti(toss) after tax as per statement of profit and loss

attributabte to equity shareholders (Rupees Lacks)
Weighted.average numbers of equity shares used as denominator for

caLe{fatins EPS

fasic anO dituted earnings per share

F.abe vatue per equitv shares

28,54

10,000
285,52

10

115.12

10,000
1,151.21

10

%#9/



CIS CONNECT GLOBAL LOGISTICS PRIVATE LIMITED

Notesformingpartofthef|nanciatstatementsfortheyearended3lstMarch,2025

26. OTHER INFORMATION

1. RELATED PARTY DISCLOSURES

As per the rnd Accounting standard (rnd AS) 24 "Retated party", the disctosures of transactions with retated

(l)ListoftheretatedpartieswherecontroIexistsandretatedpartieswithwhomtransactionhavetaken

Name of the Retated Parties

Mr. Abdut Khatik Chataiwata f rom 1Oth December 2024

Mr. Amot Molgn thirke to l Oth December 2024

Mr. Prafut Jain
.e.f. 1st Decembsr 2024

David (w.e.f . 12th V1lrch 2024

Lancer Container Lines Limited

KMS Maritime lndia Pvt Ltd

t Forwarders Pvt. Ltd

Wortdwide Contai !e{radi ng Pvt' Ltd

(ll) Transactions during the year with retated parties

31st March,Nature of the transaction

17.18

0.72

14.12

17.38

45.47

5.04

15.68

5.56

19.51

2.40

11.65

10.67

65.30

4.44
12.77

0.03

11.97

10.03

12.24

(a) Sal.ary

Mr. Shaiju Sasikumar Jagadama (w'e'f ' 1st December 2024\

Ms. Sonny David (w.e.f ' 12lhVarch2024)

(b) Cost of Services Rendered

Lancer Container Lines Limited

lfUS Ptaritime lndia Pvt Ltd

LCM Projects Pvt Ltd

Wortdwide Contai ner Trading Pvt' Ltd

c) Sate of services

Lancer Container Lines Limited

KMS Maritime lndia Pvt Ltd

LCM Projects Pvt Ltd

Gtobepoint Muttimodat Logistics Pvt Ltd

d) Common Estabtishment ExPenses

Lancer Container Lines Limited

(e) Reibursement of ExPenses

Lancer Container Lines Limited

(f) lnterest Paid

Lancer Container Lines Limited

(g) RepaYment of Borrowings

Lancer Contai!er Lines Limite4

PVt Ltd



CIS CONNECT GLOBAL LOGISTICS PRIVATE LIMITED

Notes forming part of the financiat statements for the year ended 31st March, 2025

(lll) Retated party ctosing bal,ances as on batance sheet date: (< in Lakh)

For the year ended

31st March, 2024

(160.e7)

(1.35)

0.35

2.48
(0.7e)

12._40

OutstanAing' net receivabtes / (payabtes)

Lancer Container Lines Limited

Gtobepoint Muttimodat Logistics Pvt Ltd

KMS Maritime lndia Pvt Ltd

LCM Projects Pvt Ltd

Borrowings
Lancer Container Lines Limlted

2. FOREIGN EXCHANGE OUTGO

For the year ended

31st March, 2024

873.18
883.21

Expenditure in Foreign CurrencY

Foreign exch

3. CONTINGENT LIABILITIES AND COMMITMENTS

31st March, 202431st, March 2025
Particutars

- Ctaims against the Company not acknowtedged as debts

- Guarantees
- other money for which the company is contingentty tiabte

(a) Estimated amount of contracts

capitat account and not provided for

- Tangibte Assets

- lntangibte Assets

(b)Other Commitments

remaining to be executed on

ver necessary to correspond with the

year's ctassification / disclosure'

ls,l/^ill,t



CIS CONNECT GLOBAL LOGISTICS PVT. LTD'

Notes forming part of the financiat statements for the year ended 31st March, 2025

. Financiat risk management

The company,s activities are exposed to a variety of market risk (inctuding foreign currency risk and interest risk)'

credit risk and tiquidity risk. The company's overatl financiat risk management poticy focuses on the

|,n;,."#:ril#;1.irrro.ir ,* seeks to minimize potentiat adverse effects on the companv's financiat

i. Market Risk

Market rate is the risk that arises from changes in market prices, such as commodity prices, foreign exch

rates, interest rates etc. and witt affect the company,s income or the vatue of its hotdings of financiat instruments'

The objective of market risk management is to manage and contror, market risk exposure within acceptable

oarameters. white ootimisinE returns'

a. Commodity Price Risk

:'"ffitffiilrrises due to ftuctuations in prices of raw materiats and other products' The company has

risk management framework aimed at orudentty managing the risk arising from the votatitity in commodity prices

b. lnterest Rate Risk

The company,s exposure to the risk of changes in market interest rate retates to the ftoating the debt obtigations'

c. Foreign Currency Exchange Rate Risk

The ftuctuation in foreign currency exchange rates may have potentiat impact on the statement of Profit & Loss'

where transaction references more than one currency or where assets/tiabitities are denominated in currency

H::#"r1"#,i"",""rrr..cy of the entity. considering the countries and economic devetopment in which

Companyoperates,itsoperationsaresubjecttorisksarisingfromftuctuationsinexchangeratesinthose
countries. The risk primarity retates to ftuctuations in US Dottar'

Anymovementinthefunctional'currencyofoperationsoftheCompanyagainstthemajori"::lTT:.]::
impact the Company's revenue in internationat business' Any weakening of the functionat currency may impact

Company's cost of imports and consequentty the prof it or toss'

TheCompanyevatuatestheimpactoffglglg.exchangeratefluctuationsbyassessingitsexposuretoexchange



CIS CONNECT GLOBAL LOGISTICS PW. LTD.

Notes forming part of the financiat statements for the year ended 31st March' 2025

ii. Credit Risk
efau[tonitscontractuatobtigatio,tsresul'tingina[osstothe

company. The company has adopted a poticy of onty deating with creditworthy counterparties as a means of

mitigating the risk of f inanciat toss from defaults'

The company performs ongoing credit evaluation of its counterparties'financial' conditions' The company's major

ctasses of financiat assets are cash and bank batances, trade receivabtes, Security deposits, Advances to

Supptiers and Emptoyees and prepayments'

As at the reporting date, the company's maximum exposure to credit risk is represented by the carrying amount

each ctass of financiat assets recognised in the statements of financiat position'

etaited in Note I to the financiat

information are hetd in ma,ior Banks which are regutated and tocated in the lndia' which management believes are
hU th6e6

high credit quatity. The management does not expect any tosses arising from non-performance by the

^n 
r rntornartioc

As at 31 rlarch 2025,the company,s outstanding trade receivabtes over-due for a period exceeding 180 days i

8.08% of totat trade receivabtes'

iii.Liquidity Risk

Liquidity risk arises from the company's management of working capitat' lt is the risk that the company

encounter difficutty in meeting its financiat obtigations as they fatt due'

TheCompanyhasobtainedfundbasedandnon.fundbasedworkingcapitatcreditfacitityfromabank.
a;rr..rl poti.y i. to ensure that it witt atways have sufficient cash to attow it to meet its tiabitities when they

become due. The principat tiabitities of the company arise in respect of the trade and other payabtes' Trade and

oavabl.es are at[ oavabl,e within 12 months'

company manages tiquidity risk by maintaining adequate surptus' banking facitities and reserve borrowi

facitities by continuousty monitoring forecasts and actuaI cash f lows'

The company has a system of regutarty forecasting cash inftows and outftows and att tiquidity requirements are

Forecast for trade and other payabtes is regutarty monitored to ensure timety funding'

Att payments are madqlylll, ln due dates t to avaitabititY of funds'

iv. Capitat Risk Management

The company ,"nrg., its capitat to ensure that the company witt be abte to maintain an optimat capitat

structure so as to its businesses.



CIS CONNECT GLOBAL LOGISTICS PVT' LTD'

Notes Forming Part of the Financial statements 
'or 

the year endad 31 st Matcn'2025

28. Additionat Regutatory lnformation

o increase
/.lecetse

Exptanationr
latio Numerator Denominator Current year Ptivous Year

1.55 202Vo iie inctease in this ratio is on

tccount of decrease in current

asset by 46.85% and decrease in

current tiabitities by 82.31Vo.

Current ratio (in times) rotal. current assets rotat current

tiabitities

Debt-EquitY ratio (in times) )ebt consists of

borrowings and tease

liabitities

rotat equitY 0.13 0.07 930/o The increase in this ratio is on

account of increase in dsbt bY

1220/o a d increase in equity b)

Debt seruice coverage ratio (in

times)

Earningfor Debt

Service = Net Profit

aftertaxes + Non-

cash operating

expenses + lnterest +

Othei non-cash

Debt service =

lnterost and

tease payments

+ Principal
repayments

22.67 4.32 425o/o fhe increase in this ratio is on

,ccount of decrease in earnings

lor debt.

8.85% 44.02o/o -800/o The decrease is on account ol

dscrease in Profits for the Year FY

24-25 as comPared to Previous

leturn on equity ratio (in o/o) Protit for the Year less

Preference dividend

(if any)

Average

equity

7.15 -32o/o fne Oecrease is on account ol

lecrease in rBvenue from

cperations and decrease in trad€

roceivabtes as compared tc

Trade receivabtes turnover ratio

(in times)

qevenue trom

cperations

Average trade

receivabtes

3.62 4.87 -260/o the decrease is on account ol

lecrease in cost of material

lraded/services rendered and

decrease in trade PaYabtes as

Traoe payabtes turnover ratio

(in times)

3ost of Materiats

traded/Cost of

Services Rendered +

Other exPenses

Average t
payabtes

'1et capitat turnover ratio (in

:imes)

levenue from

)perations

Average

working capitat
(i.e. Totat

current assets

tess Totat

current

3.41 9.83 -650/o fh" decrease is on account of

lecrease in revenue from

cperations as compared to

provious year'

Revenue lrom
operations

2.460/o 4.220/o -42o/o

ffi

ihe decrease is on account of

decrease in Profits for the Year FY

24-25 as compared to Previous

The decrease is on account of

decrease in Profits for the Year FY

24-25 as compared to Previous

yeat,

\et profit ratio (in o/o) Profit for the Yeal

Eilturn on capitatemPtoyed (in

o/o)

Profit before tax and

finance costs

Capitat

emptoyed = Net

worth + Lease

tiabitities +

Delerred tax

tiabitities

11 .860/o 48.7?01

4.680/o 0.01 3.250/o
leturn on investment (in o/o) ncome generated

'rom invested tunds

Average

invested funds

in investments

* aYnlenetion is orovided for any change in the ratio brv more than 250lo as comOared to th(3 0receding vear

#

4.69

4.83



560 ot ComPanies

No funds have been advanced or toaned or invested (either trom borrowed funds or share premium or any other sources or kind of tunds) by the coml

or in any other person(s) or entitv(ies), inctudins toreign entities ("lntermediaries") with the "ottllii;t#ilLl]::H::f;:Jlli:::J[]iT::'
;[,,Tffi:i:l::J:';'il:']Ifi:[:Hffiffo-"'o"iin "r"" company (uuimate Beneticiaries)' The companv has not received anv rund

party(s) (Funding party) with the undorstandins that the companv ;h"u *n:'*'l:l::.:..':'-:ll:lJ:"i:/l:I,::I:::ff11il'.:.,"-ls orsentities iden

:::'"'J:I.,[|:ffi ;#;;;il;,.,te Benericiaries,) or provide any suarantee, securlty or the tike 0n behatf ol the uttimate Beneliciaries'

The company does not heve any Benami property or any proceeding is pending against the company lor hotding any Benami property'

The company do not have any charges or satisfaction which is yet to be registered with Registrar of companies beyond the statutory period'

Thecompanyhasnottradedorinvestedincryptocurrencyorvirtual'currencyduringthelinancialyear.

The Company is not cLassified as wittut defautter'

The company doesn,t have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the

As per our Report of even date
For and on behatf ot the Board ot Directors
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INDEPENDENT AUDITOR'S REPORT

To
The Members of Worldwide Container Tradang Private Limited

Report on the Audit of the Standalone Financia! Statements

Opinion

We have audited the standalone financial statements of Worldwide Container Trading Private

Limited ('the Compdfry'), which comprise the Balance Sheet as at 31st March 2025, and the

statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended and notes to the
financial statements, including a summary of significant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone financial statements give the information required by the Act in

the manner so requi:ed anC give a true and fair view in ccrformib,' with the accounting

principles generally accepted in India, of the state of affairs of the Company as at March 31,

2025, and its profit and changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Standalone Financial

Statements section of our report. We are independent of the Company in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with

the ethical requirements that are relevant to our audit of the standalone financial statements

under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion on the standalone financial statements.

Page 1 of 13
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Ma na gement's Responsibirity for the sta nda tone Fina ncia r Statements
The company's Board of Directors is responsible for the matters stated in section 13a(5) ofthe companies Act, 2013 ('the ActJ with ,.rp..t to tne preparation oi ,r,.r. standaronefinancial statements that give a true and fair view or the financiar position, financiarperformance' (changes in eluity)i ano cash flows of the company in accordance with6 theaccounting principles generally accepted in India, in.troing the accounting standards specifiedunder section 133 of the Act' This responsibirity arso incrud., ,.intln.nce of adequateaccounting records in accordance with the provision, or ar',. Act for safeguarding of the assetsof the company and for preventinf and detecting frauds and other irregurarities; serectionand application of appropriatc accointing policies;-m.ting judgments .nJestimates that arereasonable and prudent; and design, implementaiio,r uia maintenance of adequate internalfinancial controls' that were operating effectively for enluring the accuracy and compretenessof the accounting records, ttrt",,,i to the preparation and presentation of the financial

;l,T".ffi:I:: #;r: 
true and rair view and'are r* iro, materiar misstatemen! whether

In preparing the financial statements, management is responsibre for assessing the company,sability to continue as a going concern, disclosing, ., .ppri..or.; #;;; ielatea to goingconcern and using the going concern basis of ..;;;;.; unless management either intendsto liquidate the company or to cease operations, or has io rearistic alternative but to do so.

If.x]:tt'd 
of Directors are also responsible for overseeing the company,s financiar reporting

Auditor's Responsibilities for the Audit of the standarone Financiar statements
our objectives are to obtain reasonable assurance about whether the standarone financialstatements as a whole are free from material misstatement, whether due to fraud or error,and to issue an auditor's report that includes our opinion. Ruuron.ble assurance is a high reverof assuranc€' but is not a guarante. ar,ut an audit .onorat.o in accordance with sAs wilralways detect a material misitatement when it exists. tr4isstatements can arise from fraud orerror and are considered material if, individually or in tie aggregate, they courd reasonabty
Hf#,"Tf;,::#i:,H;ill...ri#ic decisions of users taken on the basis of these

Continuatir:a Sheet No.-.

niffiliTJ#,:,,trff::::[:I:1l:l.*.:,exercise professionarjudsment and maintainFrofessional skepticism throughout the audit. We also:

;lH:1,::tT:::T:#::.j1:,:::,*::l;.:orthe srandarone nnanciarstatements,

Iff [i:fl':fi I'i]ifl :TIi'*?#::*t#::l:i+::i.T:::":$J[1;:'liil1'f ,',13
fl: ;:r;::f'::,:ff;:".'Ti-:,:"1T.,,".:i+ #ilJ,.ffi:*.,:;:T:;,"i"l'"',f:i,iliii:
*ffi :"',;*':::;:',.:T:::iT,::+#[""H1;1,:;::#?ff ',ff;'^:"J;[?ff#
ffi:#:#, J::T .;: .r;*. :: L -a::yl lld il ;: i.i [ #: HJfl : : : l: ] l-" T;:misreRreserntations, or the override of internar contror.

Page 2 of 13
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' obtain an understanding of internal financial control relevant to the audit in order to designaudit procedures that are appropriate in the circumstances. Under section 143(3xi) of theAct' we are also responsible for expressing our opinion on whether the company has adequateinternal flnancial controls system in place and the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and rerated discrosures ,.0. by munagement.

' conclude on the appropriateness of management's use of the going concern basis ofaccounting and' based on the audit eviden.u obtuin.d, whether u muierii uncertainty existsrelated to events or conditions that may cast significant doubt on the company,s ability tocontinue as a going concern' If we conclude that a material uncertainty exists, we are requiredto draw attention in our auditor's report to the related disclosures in the standalone financialstatements or' if such disclosures are inadequate, to modifu our opinion. our conclusions arebased on the audit evidence obtained up to the date olour auditor,s repoft. However, futureevents or conditions may cause the company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements,including the disclosures, and whether the standalone financial statements represent theunderlying transactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other mafters, theplanned scope and timing of the auoit ano significant audit findings, including any significantdeficiencies in internar contror that we identifrT during our audit.

we also provide those charged with governance with a statement that we have complied withrelevant ethical requirements regarding independence, and to communicate with them allrelationships and other matters thit may reasonably be thought to bear on our independence,and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine thosematters that were of most significance in the audit of the financial statements of the currentperiod and are therefore the key audit matters. we describe rhese matters in our auditor,srepoft unless law or regulation precludes public disclosure about the matter or when, inextremely rare circumstances, we determine that a matter should not be communicated inour repoft because the adverse consequences of doing so would reasonably be expected tooutweigh the pubric interest benefits of such communiJation.

Report on Other Legdland Regulatory Requirements

As required by the companies (Auditor's Report) order, 2020 f.the order,), issued by the

::iIfl,:"fi:T:i::lli*-'l ::li: or sub-sec,,,,-iiii"f section r+s oi the companiesAct, 2013, we give in the "Annexure A", a statement on .h. ;.;:;ilil';;:.?ff;rt;
,qnd 4 of tlyDtder, to the extent applicable.

Continuation Sheel No._
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As required by section 143(3) of the Act, based on our audit we repoft that:

(a) we have sought and obtained atl the information and explanations which to the best ofour knowredge and berief were necessary for the purposes of our audit.

(b) In our opinion, proper booi<s of account as required by law have been kept by the companyso far as it appears from our examination of those book.

(c) The Balance sheet, the statement of Profit and Loss including other comprehensiveIncome, statement of changes in Equity, and the cash Flow statement dealt with by thisReport are in agreement with the rerevant books of account.

[|lI:::r",jl'i'* *iljffi:id 
standarone financiar statements compry with rnd AS specined

(e) on the basis of the written representations received from the directors as on 31st March,2025 taken on record by the Board of Directors, none of the directors is disqualified as on31st March ' 2025 from being appointed as a director in terms of section 164 (z)of the Act.

(D with respect to the adequary of the internal financial controls over financial reporting of
ifi;t#ff};i' the operatins effectiveness of such contrors, refer to our separate Report

(g) with respect to the other matters to be included in the Auditor,s Report in accordance withRule 11 of the companies (Audit and Auditors) Rules, 2014, in our opinion and to the best ofour information and according to the expranations given to us:

i' The company does not have any pending litigations which would impact itsfinancial position.

ii' The company did not have any long-term contracts incruding derivative contractsfor which there were any materiar foreseeabre tosses.

iii' There were no amounts which were required to be transferred to the InvestorEducation and protection Fund by the Company.

iv' a) The Management has represented that, to the best of itt knowledge and belief,no funds have been advanced or loaned or invested (either from borrowed fundsor share premium or any other sources or kind of funds) by the company to or inany other person(s) or entity(ies), including foreign entiiies f,Intermediaries),with the understanding, whether recordei in wi,:ting or othenarise, that theIn*rmediary shall, airelty or indirectly lend or invest in other persons or entities

d,:'::}ffi,]#:,|J:.,,o.anyguarantee,securityorthelikeonbehalfofthe

Continrlatinn Sheet l,lo.--
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Continuation Sh€ot trlo._

b) The Management has represented, tha! to the best of it,s knowledge and belief,no funds have been received by the company from any person(s) or entity(ies),
including foreign entities ('Funding Partiest, with the understanding, whether
recorded in writing or otherwise, that the company shail, dircctly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or onbehalf of the Funding Party ('Ultimate BeneficiariesJ or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv) (a) and (iv) (b)
contain any material mis_statement.

v. The company has not decrared/paid any dividend dr,ring the year.

vi' Based on our examination which included test check, the company has usedaccounting software for maintaining its books of account roi tn. v.ur ended 3lstMarch, 2025 which has a featu.re.of recording audit trail (eJit iogj facility and thesame has operated throughout the year for-att relevant transactions recorded inthe software. Further, during the course or oui audit, we did noi.or. across anyinstance of the audit trair feiture being tampered with.

Further, the audit trail in the prior year, has been preserved by the company asper the statutory requirements for record retention.

(h) With respect to the matter to be included in the Auditor's Report under Section 197(16)
of the Act:

In our opinion and according to the information and explanations given to us, theremuneration paid by the Company to its directors during the current y..i i, in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director is not inexcess of the limit laid down under Section t97 of the Act. The Ministry of Corporate Affairshas not prescribed other details under section lg7(L6) of the Act which are required to becommented upon by us

For Soman Uday & Co.
Chaftered Accountants
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CEARTEREDACCOUilTANTS

Annexure "A,, to the Auditor,s Repoft

Referred to in paragraph 1 under 'Repoft on 
-other Legar and ReguratoryRequirements'section of our repoft the members or worldwiJe container TradingPrivate Limited of even date

(i) (a) A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and Equipment;

B) The Company has maintained proper records showing full particulars of
intangible assets;

(b) As explained to us, the Property, Plant and Equipment have been physically
verified by the management at reasonable intervals during the year, which in
our opinion is reasonable having regard to the size of the Company and nature
of its assets. No material discrepancies were noticed on such verification;

(c) According to the information and explanations given to us and on the basis.of
our examination of the records of the Company, there are no immovable
properties. Accordingly, paragraph 3(i)(c) of the order is not applicable;

(d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not revalued
its Property, Plant and Equipment (including Right of Use assets) or intangible
assets or both during the year;

(e) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, no proceedings have been
initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, lggg (45 of lggg) and rules
made thereunder;

(ii) (a) As explained to us, physical verification of inventory has been conducted at
reasonable intervals by the management and, in our opinion, the coverage and
procedure of such verification by the management is appropriate; no
discrepancies of 10olo or more in the aggregate for each ctass of inventory were
noticed;

(b) According to thc information and explanations given to u: and on the basis of
our examination of the records of the Company, during any point of time of the
year, the company has not been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets. Accordingly, paragraph 3(iixb) of the order is notr:;'{i::' . . applicable.

, fh1i, fffl,3Tl.:::,r:iffi[ ;,5i:; f5 J]l I' 
to its Hord i ns com pa nv deta i rs of
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(a) Loans granted to Holding Company:

(A) Based on the audit procedures carried on by

information and explanations given to US,

granted loans to holding company:

Particulars in lakhs
The aggregate amount
during the year

285

Balance outstanding at the
balance sheet date

304.06

(B) The company has not granted any loans or advances and guarantees

or security to parties other than holding company, subsidiaries, joint
ventures and associates.

(b) According to the information and explanations given to us and based on
the audit procedures conducted by us, we are of the opinion that the
terms and conditions of the loans given are, prima facie, not prejudicial
to the interest of the Company.

(c) According to the information and expplanations given to us and based
on the audit procedures conducted by us, as the loans are repayable on
demand with interest, the question of schedule of repayment of principal
and payment of interest thereon does not arise;

(d) As the loans are repayable on demand there is no amount overdue and
the company is not required to take any steps for recovery of the
principal;

(e) As the loans are repayable on demand the question of renewing or
extending fresh loans to settle the overdue of existing loans does not
arise;

(f,) The company has granted loans or advances in the nature of loans which
are repayable on demand and without specifying any period of
repayment, the aggregate amount, percentage thereof to the total loans
granted are as under:

us and as per the

the Company has

(iv)

MUMBAI

Page 7 of 13
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Continuation Sheet No.-

(v)

(vi)

Loans granted to holding ComPanY:

Pafticulars { in lakhs percentage thereof to

the total loans granted

The aggregate amount

during the year

285 100o/o

Balance outstanding at

the balance sheet date

304.06 100o/o

The Company has not accepted any deposits and hence the directives issued

by the Reserue Bank of India and the provisions of the sections 73 to 76 or any

other relevant provisions of the Act and the rules framed there under are not

required to be complied with by the Company. Accordingly, paragraph 3(v) of

the order is not applicable.

The Maintenance of cost records has not been specified by the Central

Government under sub-section 1 of the section 148 of the Act for any of the

seruices by the Company. Accordingly, paragraph 3(vi) of the order is not

applicable.

According to the information and explanations given to us and on the basis of

our examination of the records of the Company, amounts deducted/ accrued in

the books of account in respect of undisputed statutory dues including goods

and seruice tax, provident fund, employees state insurance, income tax, sales

tax, seruice tax, duty of customs, duty Of exCiSe, value added tax, ceSS and any

other statutory dues have generally been regularly deposited during the year

by the Company with the appropriate authorities and no undisputed amounts

payable were in arrears as at 31 March 2025 for a period of more than six

months from thc date they became payable.

(vii) (a)

(b) According to the information and explanations given to us, there are no dues

outstanding of goods and service tax, provident fund, employees state

insurance, income tax, sales tax, service tax, duty of customs, duty of excise,

value added tax, cess and any other statutory dues on account of dispute which

have not been deposited with the concerned authorities;

(viii) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, there are no transactions that

are not recorded in the books of accounts in respect of surrendered or disclosed

-45 income during the year in the tax assessments under the Income Tax Act,

u9/ 1e61 (43 of 1e61);
i

jr ' -
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CIIARIERED ACCOIjNTAIYIS

(ix) (a) In our opinion and according to the information and explanation given

to us, the Company has not defaulted in repayment of loans or other

borrowings or in the payment of interest thereon to a lender;

(b) The conipany is not a declared wilful defal:iter by ,rny bank or financial

institution or other lender;

(x)

(c) The term loans were applied for the purpose for which the loans were

obtained;

(d) The funds raised on short term basis have not been utilised for long

term purPoses;

(e) The company has not taken any funds from any entity or person on

account of or to meet the obligations of its subsidiaries, associates or

joint ventures;

(fl The company has not raised loans during the year on the pledge of

securities held in its subsidiaries, joint ventures or associate companies;

(a) According to the information and explanations given to us, and based

on our examination of the records of the Company, the company has

not raised moneys by way of initial public offer or further public offer

(including debt instruments) during the year; Accordingly, paragraph

3(x)(a) of the order is not applicable.

(b) According to the information and explanations given to us, and based

on our examination of the records of the Company, the Company has

not made any preferential allotment or private placement of shares or

convertible debentures (fully, partially or optionally convertible) during

the year. Accordingly, paragraph 3(xXb) of the order is not applicable'

(a) In our opinion and according to the information and explanations given

to us, no fraud by the Company or on the Company by its officers or

employees has been noticed or repoted during the year. Accordingly,

paragraph 3(xi) of the order is not applicable.

(b) According to the information and explanation_s given to us, no report

under sub-section (12) of Section t43 of the companies Act, 2013 has

been filed by the auditors in Form ADT-4 as prescribed under Rule t3
of Companies (Audit and Auditors) Rules, 2014 with the Central

Government
I

(c) No complaints have been received from a whistle blower during the year

by the comPany.

(xi)

Page 9 of 13
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CIIAMERED ACCOI'NIAITITS

(xii) In our opinion and according to the information and explanations given to us,

the company is not a Nidhi company. Accordingly, paragraph 3(xii) of the order

is not applicable.

In our opinion and according to the information and explanations given to us,

and based on our examination of the records of the Company, all transactions

with the related parties are in compliance with sections t77 and 188 of the Act,

where applicable and the details of the same have been disclosed in the

financial statements as required by the applicable accounting standards;

As per Rule 13 of the Companies (Accounts) Rules, 2O!4, the company is not

required to have an internal audit system, Accordingly, paragraph 3(xivXa)

and paragraph 3(xiv)(a) of the order is not applicable.

According to the information and explanations given to us, and based on our

examination of the records of the Company, the Company has not entered into

any non-cash transactions with directors or persons connected with them.

Accordingly, paragraph 3(xv) of the order is not applicable.

(a) The Company is not required to be registered under section 45-1A of
the Reserve Bank of India, L934 (2 of 1934). Accordingly, paragraph

3(xvi) of the order is not applicable.

(b) The company has not conducted any Non-Banking Financial or Housing

Finance activities without a valid Certificate of Registration (CoR) from

the Reserue Bank of India as per the Reserue Bank of India Act, 1934;

(c) The contilany is a not a Core Investment Compar,y (CIC) as defined in

the regulations made by the Reserue Bank of India;

The company has not incurred cash losses in the financial year and in the

immediately preceding fi nancial year.

During the year under audit, the previous auditor has been appointed as

statutory auditor of the holding company and hence has resigned.

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of

financial assets and payment of financial liabilities, other information

accompanying the financial statements, our knowledge of the Board of

Directors and management plans, we are of the opinion that no material

uncertainty exists as on the date of the audit report and the company is capable

of meeting its liabilities existing at the date of balance sheet as and when they

, ,.. fall due within a period of one year from the balance sheet date;
:a\\-

;J/,ryf
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CIIAKIERDD ACCOT'NTANTS

(>u) In our opinion and according to the information and explanations given to us,

Section 135 of the Companies Act, 2013 is not applicable to the company.

Accordingly, clauses 3(rc<Xa) and 3(>u)(b) of the Order are not applicable.

For Soman Uday & Co.

Mumbai
June 11, 2025
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Annexure *8" to the Independent Auditor's Repolt

(Referred to in paragraph (0 under 'Report on Other Legal and Regulatory

Requirements'section of our repoft of even date)

Report on the Internal Financial Controls Over Financial Repofting under Clause

(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("The Act")

We have audited the internal financial controls over financial reporting of Worldwide Container

Trading private Limited ('the company') as at 31* March, 2025 in conjunction with our audit

of the itandalone Ind AS flnancial statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial repofting criteria established by the

company considering the essential components of internal control stated in the Guidance Note

on Audit of interna'l financial controls over financial Reporting issued by the Institute of

Chartered Accountants of India (ICAI). These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating

eftectively for ensuring the orderly and efficient conduct of its business, including adherence

to company's policies, the safeguarding of its assets, the prevention and detection of frauds

and errors, the accuracy and compl-eteness of the accounting records, and the timely

preparation of reliable financial information, as required under the Act'

Auditor's ResPonsibilitY

our responsibility is to express an opinion on the company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note oriAudit of Internal Financial Controls Over Financial Reporting (the *Guidance

Note,) issued by ICAI and the Standards on Auditing prescribed under section 143(10) of the

Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal

financial controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

our audit involves peforming procedures to obtain audit evidence about the adequacy of the

internal financial controls syitem over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an

understanding of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness

of internal control based on the aisessed risk. The procedures selected depend on- the

auditor,s judgment, including the assessment of the risks of material misstatement of the

standalonL tnA nS financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide

,*iU*'ioiorr uuoit opinion on the Company's internal financial controls system over financial

.. 
- 

reoortfno.
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CTIARTERED ACCOI'IrIIAIITS

Meaning of Internal Financial controls over Financial Repofting

A Company's internal financial control over flnancial reporting is a process designed to provide

reasonabre assurance regarding tne retiauitity of financial ieporting and the preparation. of

financial statements for externar purfi.i in accordance with generally accepted accounting

principles. A company,s internal finrnliur control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail'

accurately and fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting

principles, anO tnai ieceipts .na 
"-rp"naitrt.t 

of the company are being made only in

accordance with authorities of .uniglr.nt and directors of the company; and (3) provide

reasonabre assurance regarding pr*lntion or timery detection of unauthorized acquisition,

use or disposition oiil..'..orpJnyr-uir.tr that courd have a material effect on the financial

statements

Inherent Limitations of Internal Financial controls over Financial Repofting

Because of the inherent limitations of internal flnancial controls over financial repofting,

including the possibility of collusion or improper management override.of controls' materials

misstatements due to error or fraud ,uv i..r, and nof be detected. Also, projections 9f 
anv

evaluation of the internal financiai controts over financial reporting to future periods are

subject to the risk that the internar-nnanciar contror over financiar reporting may become

inadequate oecause of changes in .onoitions, or that the degree of compliance with the

policies or procedure may deteriorate'

Opinion

In our opinion, to the best of our information and according to the explanations given to us'

the company has, in all material resfects, an adequate internal financial controls system over

financial reporting and such int.rn.innancial controls over financial reporting were operating

effectivery u, ui ruiui.n 3!,2025,b.r.J on ih. int.rnur financiar contror over financial reporting

criteria estabrished by the .orpunvionsidering the essentiar components of internal control

stated in the Guidance Note on Audit of Internar Financiar contrors over Financiar Repofting

Liu"o by the Institute of chartered Accountants of India.

For Soman UdaY & Co'

Chartered Accountants
rc 

^I)5n 
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NemUerstriP No. 0388701

UDIN : 250388708MI8AC47 17

Proprietor

Mumbai
June 11, 2025
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WORLDWIDE CONTAINER TRADING PVT. LTD.
Balance Sheet as at 31st March,2025

(t in Lakh)
Particulars Note

No.

As al

3'ist Marcl:,2025 31 st March, 2024

atAS

IASSETS

I

I Non-current assets

lProperty, ptant and equipment
I Financiat tiabitities
| - Loun=

I oettereo Tax Asset (Net)
I

lTotal 
non-current assets

lCurrent assets
llnrentorie.
lFinanciat assets

| - rrao" receivabtes
I

| - Cash and cash equivatents
l- off 

"r. 
Current Assets

lro,", 
"rrr"nt 

assets
TotaI Assets
EQUITYAND LIABILITIES

Equity
Equity Share capitat
Other equity
Totat equity
Liabitities
Non-current liabitities
FinanciaI tiabitities
- Borrowings
Provisions
TotaI non-current [iabilities
Current tiabitities
Financiat tiabitities
- Borrowings
- Trade payabtes

Dues of sma[[ enterprises and micro enterprises
Dues of creditors other than smat[ enterprises and

micro enterprises
Provisions
Other current tiabitities
Total current tiabitities
Totat liabitities
Totat equity and tiabitities

14

1s(a)

15(b)

16

17

4

5

10

11

12

13

3

6

7

8

9

20.23

304.06
0.61

1.97

0.46

324.90

191.02

't0.66

149.35

2.88

2.43

219.56

51.03
13.03

7.43
353.91 291.05
678.81 293.48

1.00

338.32
1.00

245.54
339.32

14.80

2.29
15.00

246.54

17.09

3.43

288.98

0.66
29.33

15.00

0.32

12.92

18.70

322.40 31.94
339.49 46.94
678.81 293.48

The accompanying notes (1 to 30) are an integrat part of
the financiat statements.
As per our Report of even date
For Soman Uday & Co.
Chartered Accountants
lCAl Firm Registration No.1 10352W

N
Proprietor
Membership No: 38870

Navi Mumbai
June 11,2025

For and on behalf of the Board of Directors
Cl N No. U74999M H2020PTC343898

Heena lmran Shaikh
Director
DIN: 08835188

Navl Mumbai
)un11,2025

Prafut Jain
Director
DIN:08000808

HEENA 
SALIM 
SHAIKH

Digitally signed 
by HEENA SALIM 
SHAIKH 
Date: 2025.06.11 
17:01:18 +05'30'

PRAFU
L JAIN

Digitally signed 
by PRAFUL JAIN 
Date: 2025.06.11 
17:03:21 +05'30'



WORLDWIDE CONTAINER TRADING PVT. LTD.

Statement of Profit and Loss for the year ended 31 st March 2025

R in Lakh)
Particulars Note

No.
For the Year ended

31st March,2025
For the year ended

31 st March, 2024

INCOME

Revenue f rom operations

Other lncome
TotaI income

EXPENSES

Cost of Materia[s Traded/Cost of Services Rendered

Changes in inventories of finished goods and work-in-progress
Emptoyee benefits expense
Finance costs
Depreciation and amoft isation expense

Other expenses

TotaI Expenses
Profit / (Loss) before tax
Tax Expense:
Less: Current Tax

Less/(Add): Deffered Tax

TotaI Tax Expense
Profit /(Loss) for the Year
Other Comprehensive lncome
Items that wit[ not be rec[assified subsequentty to profit or loss

Add/(Less): Remeasurement of defined benefit obtigation

Addi(Less): lncome tax retating to items that wilt not be rectassified to

statement of profit and loss

Total comprehensive income for the year
Earnings per equity share of face vatue of t1 0 each
Basic (in t)
Dituted (in <)

20

21

22

23

24

25

26

18

19

27

1,692.49

43.76

2,890.71

1.88

1.736.25 2,892.59

1,510.43
28.54
28.62
0.79
4.10

48.84

2,712.53
10.51

25.46

0.42
0.94

23.07

1,621.32 2,772.93
114.93 1 19.66

21.70

0.00
31 .23
(o.0s)

21.70 31.18

93.23 88.48

(0.60)

0.15

92.78 88.48

932.30
932.30

884.78

884.78

Ihe accompanying notes (1 to 30) are an integrat part of the financiat
statements-
As per our Report of even date
For Soman Uday & Co.

Chartered Accountants
CAI Firm Registration No.110352W

il
Proprietor
Membership No:

Navi Mumbai
,une 1 1, 2025

For and on behatf of the Board of Directors
Cl N No. U74999M H2020PTC343898ffi

38870

Heena lmran Shaikh
Director
DIN:08835188

Navi Mumbai
)une 11,2025

Prafut Jain
Director
DIN:08000808

HEENA 
SALIM 
SHAIKH

Digitally signed 
by HEENA SALIM 
SHAIKH 
Date: 2025.06.11 
17:04:16 +05'30'

PRAFU
L JAIN

Digitally signed 
by PRAFUL JAIN 
Date: 
2025.06.11 
17:04:32 +05'30'



WORLDWIDE CONTAINER TRADING PVT. LTD.

Cash Ftow Statemont tor tho year ended 31 st i iarch, 2025
(( in takhs

Particutars For the yoar €ndod

31 st March, 2025

For the year ended
?'l st March- 2024

A. Cash flow trom oporatinE activitica
Net Profit / (Loss) before extraordinary items and tax

Adiustments for:
Depreciation and amortisation (Net of Depreciation Withdrawn)

Finance costs
Finance costs
Short Term Capitat Gain on Redemption of Mutuat Funds

Operating profit / (toss) before working capitel changes

Changes in assets and liebilities
lnventories

Trade receivabtes
Trade payabtes

Other financiaI tiabitities, other tiabitities and provisions

Other linanciat Assests

Cash Gsneration ftom Oporation
Direct Taxo3 Paid

Not cash fLow trom / (usod in) operatinE activiti03 (A)

B. Cash Flow From lnvestingActivitias
Purchase of Property, Ptant and equipment and intangibte asset

Proceeds from sate of Property, Ptant and equipment

Short Term Capital Gain on Redemption of Mutual Funds

Not cash flow from / (used in) investing actlvitios (8)

C. Cash flow trom financing sctivlties
Net increase / (decrease) in current financiat tiabitities for borrowings

Net increase / (decrease) in non currei,i financiat tiabitities for borrowings

lLoan to Hotding Company
I Fin"n". 

"or,
I 
Net caah ftow from / (usod ln) finencing activiti6s (C)

I Net increase / (decrGaso) ln Cash and cash oquivatents (A+B+C)

lcash and cash equivalents at tho BoginninE of thc y€al

I Cash and cash equivatents 8t tho ond of tho year r
I
I

l* Comorises:

l(a) casn on nano

| (b) Batances with banks

l1i; tn .rrr"nt 
"""ornt.

1 14.93

4.10
0.79

(0.r6)
6.77

1 19.66

0.94
0.42

126.43

28.55

40.37
276.O7

12.97
10.34

't21.02

10.51

419.60
(401.0s)

3.44
(7.421

191.73
l)'r -50\

1 46.06
(27.50',,

467.23 1 18.56

(23.50)

1.30
(6.78t

l2g.97l

3.11
(0.20)

(304.06)
t0.791

(1 .81)
(1 8s.00)

to.42\
(301.931 l.187.23"

1 36.32 (68.671

13.03
149.35

81.70
13.03

1 36.32 (68.671

149.35
149.35

13.03
'13.03

As per our Report of even date

For Soman Uday & Co.

Chartered Accountantg
lCAl Firm Registration No.l l0352w 

-&sgt"
Proprietor
Membership No:38870

Navi Mumbai

For and on behat ot tho Board ol DiroctorE

CIN No. U74999MH2020PTC343898

H6ena lmran Shaikh Praful Jain

Director Director
DIN:08835188 DIN:08000808

Navi Mumbai

p*q
*
C)< IMUMBAI

kx<
I-=

HEENA 
SALIM 
SHAIKH

Digitally signed 
by HEENA SALIM 
SHAIKH 
Date: 2025.06.11 
17:04:53 +05'30'

PRAFU
L JAIN

Digitally signed 
by PRAFUL JAIN 
Date: 2025.06.11 
17:05:16 +05'30'



WORTDWIDE CONTAINER TRADING PVT. LTD.
Statement of Changes in Equity for th€ yoar ended 3l st March,2O2S

A. EQUIWSHARECAPITAL

(t in Lakh)

Balance as at April 1,

R6stated balanco as at Aprit 1,

Balance as at Aprit 1,

Restated batance as at Aprit 1, 2023

* Refer note 1 0.1

B Othsr Equity
(t in Lakh)

ture and purpose of reserves
Retain€d earnings

This reserve represents undistributed accumutated earnings of the company as on the batance sheet date.

The accompanying not€s form an intogral part of the financial statemsnts
As per our Report of even date
For Soman Uday & Co.

;;;";;;;;," For and on boharf of th€ Board of Directors
C I N No. U7 4999MH2020PTC343898

Firm Registration No.1 1 0352W

.Qa*o/ s
Membership No:38870

Navi Mumbai
/

Hoena lmran Shalkh
Director
DIN:08835188

Navi Mumbai

Praful Jain
Director
DIN:08000808

2025

I

L
1

as at Aprit 1, 2024

Other Comprehensive tncome/((osses)
Totat other comprehensive income

Batance as at Aprit 1 ,2023
Profit for the year

her comprehensive income/(tosses)

HEENA 
SALIM 
SHAIKH

Digitally signed 
by HEENA 
SALIM SHAIKH 
Date: 2025.06.11 
17:05:37 +05'30'

PRAFU
L JAIN

Digitally signed 
by PRAFUL JAIN 
Date: 2025.06.11 
17:05:53 +05'30'



WORLDWIDE CONTAINER i i{ADING PvT. LTD.
Notes to the Standalone FinanciaI Stat6ments for the period ended 31 st March, 2025

2

,| Corporate information
The Company was incorporated on 14th August, 2020 as a Private Limited company timited by shares. lt has its
Registered office in Navi Mumbai, Maharashtra, lndia. The company is whotty owned subsidiary of Lancet
Container Lines Limited and is engaged in the business of Freight FoNarding. The company offers its seruices
across lndia and to other countries.

The financial statements for the period ended March 31, 2025 were approved by the Board ol Directors and
authorised for issue on June 11 ,2025.

Significant accounting policies

The tinanciat statements have been prepared on the foltowing basis:

2.1 Basis of accounting and prep ration of financiat statements

These linanciat statements have been prepared in accordance with lnd AS as prescribed under section 1 33 of the
Companies Act 2013 read with Companies (lndian Accounting Standards) Rutes,2015, as amended from time to
time.

These financiat statements have been prepared on a historical cost basis, except foltowing assots snd tiabilities
which have been measured at fair vatue:
(i) Defined B€nefit ptans-ptan assets

The functionat and presentation currency of the Company is lndian Rupee ("t") which is the currency of the
primary economic environment in which the Company operates.

2.2 Use of 6stimates
The preparation of the financiaI statements are in conformity with lnd AS requires the r"lanagement to make
estimates,judgement and assumptions. These estimates,judgement and assumption affect the apptication of
accounting policies and the reported amounts of assets and tiabitities, the disctosures of contingent assets and
tiabitities at the date of the financiat statements and reported amounts of revenues and expenses during the
period. Accounting estimates coutd change from period to period. Actuat results coutd differ from those
estimates. Appropriate changes in estimates are made as the management becomes aware of the changes in
circumstances surrounding the estimates. Changes in €stimatos are reflected in the financiat statsmBnts in the
period in which changes are made and if material, their effects are disctosed in the notes to the financial

2.3 Revenue recognition
Sates of goods are recognised, net of returns and trade discounts, on transfer of significant risks and rewards or

ownership to the buyer, which generalty coincides with the detivery of goods to customers. Sate of goods is net ol

lndirect taxes,returns and discounts.

lnterest income from a financia[ asset is recognised using effective interest rate method. Dividend income is

accounted for when the right to receive the payment is estabtished.

lnsurance ctaims are accounted for on the basis of ctaims admitted / expected to be admitted and to the extent
that there is no uncertainty in receiving the ctaims.

Other income is accounted for on accruaI basis except where the receipt of income is uncertain in which case it is

accounted for on receipt basis.
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WORLDWIDE CONTAINER TRADING PvT. LTD.

ptant and equipment are steted at cost ol acquisition net of recoverabte taxes, trade discount

inctuding any cost, directLy attributabte to bringing the assets to thsir workinS condition for its

net charges on for6ign exchange arising irom exchange rate variations attributabte to the assets

accumutated deoreciation and imoairment losses.

Subsequent costs are inctuded in the asset's carrying amount or recognised as a separate asset, as appropriate,

onty when it is probahl4 that future economic benefits associated with the item witl flow to the entity end the

be measured reliabtv.

residual vatues, usefut tives and methods of depreciation of property, pLant and equipment are reviewed

financiat year end and adjusted prospectivety, if appropriate.

or losses arising from derecognition of I property, ptant and equipment are measured as tha

the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement

and Loss when the asset is derecognised.

Work in Progress if any, are carried at cost, comprising direct cost, retated incidsntat expenses

ptant and equipment / intangibte assets are depreciated / amortised over their estimated useful

taking into account estimated residuat vatue. Management reviews the estimated usefut tives and

of the assets annuatty in order to determine the amount of depreciation / amortisation to be

any reporting period. The usefut tives and residuaI vatues are based on the company's historical

similar assets and take into account anticipated technotogicat changes. The depreciation / amortisation

periods is revised it there are significant changes from previous estimates'

of Containers are vatued at tower ot Cost and net reatisabte V€tue. Cost Comprises a[[ cost

and other cost inctuding customs duty incurred in bringing inventories to their present location

Tmsactions denominated in the foreign currencies are recorded at the exchange rate prevaiting on the date

transaction or that approximates the actuat rate at the date of the transaction.

monetary assets and tiabitities denominated in the foreign currencies are translated at the functionat

ctosing rates of exchange at the reportinE date.

income or expense on account of exchange difference either on setttement on transtation is recognised in

of protit and toss except in the case the tong term liabitities, if any, where they retate to the

the fixed assets, in which case they are adjusted to the carrying amount of such assets'

costs that are attributabte to the acquisition, construction or production of quatifying assets

as part ot the cost of such assets. A quatifying asset is one that takes substantial period of tims to

other borrowing costs are recognised as expense in the period in which they are incurred.
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WORLDWIDE CONTAINER TRADING PW. LTD.
Notes to the S

2.9 Erir valuc Measuroment:
l^_.
u0mpany measu res tlnanciaI instruments, such as, derivatives at fair vatue at each batance sheet date.

Fair value is the price that woutd be received to sett an asset or paid to transfer a tiabitity in an orderty transaction
between market participants at the measurement date, regardtess of whether that price is directty observabte or
estimated using another valuation technique. ln estimating the fair vatue of an asset or a tiabitity, the Company
takes into account the characteristics of asset and tiabiLity if market participants woutd take those into
consideration. Fair vatue for measuremenl and I ot disctosure purposes in these financiat statements is
determined in such basis except for transactions in the scope of lnd AS 2, 17 and 36. Normal.ty at initiat
recognition, the transaction price is the best evidence of fair val.ue.

The fair vatue ot an asset or tiabitity is measured using the assumptions that market participants woutd use when
pricing the asset or tiability, assuming that market participants act in their economic best interest. A Fair vatue
measurement of a non-financiat asset takes in to account a market participants abitity to generate economic
benefits bv uslng the asset in its highest and best use or by setting it to another market participant that would use
the esset in its hishest and best use.

The Company uses vatuation techniques that are appropriate in the circumstances and for which sufficient data
are avaitabte to measure fair vaLue, maximising the use of retevant observabte inputs and minimising the use of
unobservabte inDuts.

Att financiat assets and financiaI tiabitities for which fair value is measured or disctosed ln the financiat statements
aIe categorised within the fair vatue hierarchy described as follows, based on the lowest level, input that is
si{n ificant to the fair vatue measurement as a whote:

' Levet 1 - Quoted (Unadjusted) market prices and active market for identicaL assets and tiabitities.

' Levet 2 - Vatuation techniques for which the towest [eve[ inputs that is significant to the fair vatue measurement
is directty or indirectty obseruabte.

' Levet 3 - Valuation techniques for which the [owest tevel inputs that is significant to the fair vatue measurement
is unobservable.

For assets and tiabitities that are recognised in the financiaI statements on a recurring basis, the Company
determines whether transfers have occurred between tevels in the hierarchy by the re assessing categorisation
(based on the lowest tevet input that is significant to the fair vatue measurement as a whote) at the end of each
reoortind oeriod-

2.10 FinanciaI lnstruments
A financiaI instrument is any contract that gives rise to a financia[ asset of one entity and a financiat liabitity or
equity instrument of another entity. The Company recognises a financiat asset or financiaI tiabitity in its batance
sheet onty when the entity becomes party to the contractuat provisions of the instrument.

a. Financial assets:
A financiaI asset inter-atia includes any asset that is cash, equity instrument of another entity and a financiaI
tiabitity or equity instrument of another entity. The Company recognises a financial asset or financiat tiability in its

balance sheet ontywhen the entity becomes partyto the contractuaI provisions of the instrument.

lnitiaL recognition and measurement
Att financiat assets are recognised initiatty at fair value pLus, in the case ol financiaI assets not recorded at fair
vatue through profit or toss, transaction costs that are attributabte to the acquisition of the ,inancial asset.

Transaction costs of financial assets carried at fair value through profit or toss are expensed in Statement of Profit

and Loss. When transaction price is not the measure of fair value and fair vatue is determined using a valuation

method that uses data from observabte market, the difference between transaction price and fair vatue is
recognised in Statement of Profit and Loss and in other cases spread over tife of the ,inanciat instrument using

effective interest method.

Subsequent measurement
For purposes of subsequent measurement financiaI assets are classified in three categories:
. Financiat asset measured at amortised cost
. Financiat asset at falr vatue through OCI
. Financial assets at fair vatue through protit or loss

IMUI\X



WORLDWDE CONTAINER TRADING PW. LTD-

Flnanclat a3s6t3 measured at emonlSed coSt
Financiat assets are measured at amortised cost if the financiat ass6t is hetd within a busin6ss modet whose
objective is to hotd financial assets in order to cott€ct contractuat cash ftows and th6 contractuat terms of the
financial asset give rise on specified dates to cash flows are sotety payments of principat and int6rest on the
principaI amount outstanding. These financiaI assets are amortised using the eff6ctive inter6st rate (ElR) method,
tess impairment. Amortised cost is catcul.ated by taking into account any discount or premium on acquisition and
fees or costs that are an integrat part of the ElR. The EIR emortisation is inctuded in finance income in the
statement of profit and loss. The [osses arising from impairment are recognised in the statement of protit and toss
i^ +ih66-6 

^^-+.

Financial assets at fair valuo through OCI (FVTOCt)

Financiat assets are measured at fair vatue through other comprehensive income if the financiat asset is hetd
ryithin a business model whose objective is achieved by both cottecting contractua[ cash ftows 8nd setting
Financial assets and the contractuaI terms of the financia[ asset give risB on specified dates to cash ftows that are
totety payments of principat and interest on the principaI amount outstanding. At initial. recognition, an irrevocabte
stection is made (on an instrument-by-instrument basis) to designate investments in equity instruments othet
lhan hel.d lor trading purpose at FWOCI. Fair vatue changes are recognised in the other comprehensive income

iOCl). However, the Company recognises interest income, impairment tosses and rev6rsats and toreign exchange
gain or loss in the income statement. On derecognition of the financial asset other than equity instruments,
:umutative gain or loss previousty recognised in OCI is rec[assified to income statements.

FinanciaI assets at fair value through proflt or to$ (FWPL)
Any financiaI asset that does not meet the criteria for ctassification as at amortised cost or as financiaI assets at
fair value through other comprehensiv€ income, is ctassified as ,inanciat assets at fair vatua through profit or [oss.
Further, financial assets at fair vatue through profit or loss atso inctude linanciat assets hetd for trading and
financiat ussets desigi,ated upon initiaI recognition at fair vatue through piofit or loss. FinanciaI assets are
ctassified as hetd for trading if they are acquired for the purpose of setting or repurchssing in the near term.
Financiat assets at fair vatue ugh profit or loss are fair vatued at each reporting date with att the changos
recognised in the Statement of profit and toss.

De-recognition of linancial assets
The Company derecognises a financiat asset only when the contractual rights to the cash flows from the asset
expire, or it transfers the financiat asset and substantiaLty att the risks and rewards of ownership of the asset to
another entity. lf the Company neither transfers nor retains substantiatty all the risks and rewards of ownorship of
the financiaI asset and continues to controI the transferred asset, the Company recognises its retained interest in

the asset and an associated tiabitity for amounts it may have to pay. lf the Company retains substantiatty alt the
risks and rewards of ownership of a transferred financiaI asset, the Company continues to recognise the financiat

asset and also recognises a coltateralized borrowing for the proceeds receivabtes.

lmpairment of flnanciaI assets
The Company assesses impairment based on expected credit toss (ECL) model on the fottowing:

a) Financiat assets that are measured at amortised cost.
b) FinanciaI assets measured at fair vatue through other comprehensive income (FVTOCI]

ECL is measured through a loss attowance on a fottowing basis: -

a) The twetve month expected credit tosses (expected credit tosses that resutt from alt possibte defautt events

the financiat instruments that are possibte within twetve months after the reporting date)

b) Futt tife time expected credit losses (expected credit losses that resutt from att possibte defautt events over

Life ot f inancial instruments)

The company fotlows 'simptified approach' for recognition of impairment on trade receivabtes or contract assots

resulting from normal business transactions. The appLication of simptified approach does not require the

Company to track charrges in credit risk. Holvever, it recognises impairmeni toss attowartce based on tifetime

ECLs at each reoortind date. from the date of initiaI reco(nition.

For recognition of impairment loss on other financia[ assets, the Company determines whether there has been a

significant increase in the credit risk since initiaI recognition. lf credit risk has increased significantLy, tifetime ECL

is provided. For assessing increase in credit risk and impairment Loss, the Company assesses the credit risk

characteristics on instrument-bv-instrument basis.

ECL is the dilference between att contractuaI cash ftows that are due to the Company in accordance with the

contract and att the cash flows that the entity expects to receive (i.e., att cash shortfatls), discounted at the original

EIR.

wy
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WORLDWIDE CONTAINER TRADING PW. LTD.

lmpairment loss attowance {or r"r"r."t)
statement of profit and toss.

. FinanciaL tiabititias and oquity instruments:

Ctassification as det t rr equity
:inanciat liabitities and equity instruments issued by the Company are cLassified according to the substance
he contractuaI arrangements entered into and the definitions of a financiat liabitity 6nd an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residuat interest in the assets of the company
deducting att of its tiabitities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

The Company's financiat tiabitities inctude toans and borrowings inctuding book overdraft, trade payabte,

financiat tiabitities at initial. recognition are ctassified as tinanciat tiabitities at amonised cost or financial
tiabitities at tair vatue through profit or loss, es appropriate. Atl, financiat tiabitities are recognised initiatty at reir
value and, in the case of loans and borrowings and payabtes, net of directl,y attributabl,e transaction costs.
difference between the proceeds (net of transaction costs) and the fair vatue at initiat recognition is recognised
the Statement of Profit and Loss or in the "Expenditure Attributabl.e to Construction" if another standard

tusion ot such cost in the carrying amount of an asset over the period of the borrowings using the effective

measurement of financiat tiabitities depends upon the ctassification as described betow: -

iaI Liabil.ities cl,assified at Amortised Cost:
Financial LlabiLities that are not hetd for trading and are not d€signated as at FVTPL are measured at amortised
cost at the end of subsequent accounting periods. Amortised cost is calcutated by teking into account
discount or premium on acquisition and fees or costs that are integrat part of the Eftective lnterest Rate. lnterest
expense that is not capitatised as part of cost of assets is inctuded as Finance costs in the Statement of profit end
Loss.

FinanciaL Liabitities at Fair va[ue through profit and toss (FVTPL)
FWPL inctudes financiat tiabitities held for trading and financiat tiabitities designated upon initiat recognition as
FWPL. Financiat tiabitities are ctassified as hetd for trading if they are incurred for the purpose of repurchasing in
the near term. Financiat tiabil.ities have not been designated upon initiat recognition at FVTPL.

financiat tiabitity is derecognised when the obtigation under the liabitity is discharged/cancetted/expired.
an existing financiat tiabitity is reptaced by another from the same lender on substantiatty different terms, or

of an existing tiabitity are substantiatty modified, such an exchange or modification is treated as the
of the originat tiabitity and the recognition of a new tiabitity. The difference in th€ respective

is recognised in the statement of profit and Loss.

ial assets and tiabitities are offset and net amount is reponed if there is currentty enforcoabte tegat right
set the recognised amounts and there is intention to settte on a net basis, to realise assets and settte

Earnings per share is computed by dividing the profit from continuing operations and totat profits,
tabte to equity share hotders of the Company by the weighted average number of equity shares
the period. Diluted earnings per share are computed using the weighted average number of equity
t equivatent shares outstanding during the period, except where the resutts would be anti-diLutive.
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except in case ol revatued assets

when there is indication that en impairment Loss recognised for an asset in eartier accounting periods no tonger
exists or may have decreased, such reversal of impairment loss is recognisgd in the statement ol profit and Loss,

onSarerecogniSedwhenthecompanyhasapreSentobtigation1teg"L@
it is probabte that an outftow of resources embodying economic benefits witt be required to settte th(

and a retiabte estimate can be made of the amount of the obtigation.

lf the effect of the time vatue of money is materiat, provisions are discounted using a current pre-tsx rate
reftects, when appropriate, the risks specific to the tiabitity. when discounting is used, the increase in

due to the oassage of time is recoqnised as a finance cost.

liabitities and commitments are not recognised but are disctosed in the notes. contingents assets
recognised nor disctosed in the financial statements.
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e financiat statements for the year ended 31st l.larch, 2O2S
3. PROPERry, PLANTAND EQUIPMENT

cost as at Aprit 1, n i

Accumutated depreciation as at April1 , 2O24
Depreciation for the year
DisposaLs

depreciation as at March 91 ,2025

Net carrying amount as at March 31, 2025

At cost 
". "tApri[7D5

f 
Cost as at March 31 ,2024

I

I

lAccumutated depreciation as at Aprit 1,2023
Depreciation for the year
Disposats

Accumutated depreciation as at March 31 ,2024

Net carrying amount as at l4arch 31 ,2024

Vehictes Office

equipment Computers Totat
5.86 0.1 I 0.36 6.39

5.86 n 0.36 6.39

3.09
o:86

0.09
o.o4

0.31

0.03
3.49
o:e4

3.95 0.13 0.35 4.43

1.90 0.0s 0.01 1.97

as at March 91,2O2S



'ORLDWIDE CONTAINER TRADIN
)tes f orming part of the financial statements for the year ended 3.1st March, 2025

LOANS 
(< in Lakh)

Particu[ars
As at

31st March^ 2025
As at

31stMerah. zo)a

Loans to Retated pany-Unsecured
Loan received to Hotding company-Lancer Contdiner Lines Lrd 304.06

Totel 304.06
4' 1 Th e com pa ny has given interest bearing toan to its hotd ing co m pany which is repayabte on demand or without specifying any terms or period of repayment.

5. DEFERRED TAX ASSET (NET}

Deferred tax Asset in
relation to

Opening Batance Recognised in

Profit & Loss

Recognised

in/rectassilied
from othel

comprehensiv€

Adjustm€nts/uti
lisation

ClosinE Ealanc6

Property, Ptant and Equipment & tntangibte Assets
Others

0.47
lo nl1

(0.00)

o 15
0.47
o.14

0.46 0.15 0,61

significant components of net Asset for the year ended March 31, 2024 are as fottows:

Deferred tax Asset in
retation to

Opening Batance Recognised in Profit

& Loss

Recognised

in/rectassified

from other
comprehensive

Adjustments/utiti
sation

Ctosing Batance

Property, Ptant and Equipment & tntangibte Assets
Others

0.41 0.06
lo 01l

o.47
(o.o1)

0.41 0.05 0.46



Lower ofcostand net realisabte vatue)

Undisputed trade receivabtes - considered good
trade receivabtes - Which have;ignificant

ed trade receivabtss - Receivsbte credit impaired
trade rec6ivabtas - ConsidBred good

sputed trade receivables - Which have significant increase
credit risk

Disputed trade receivabtes _ Receivabte credit impaired

lor trado roc6ivabtas (unsecurodF currsnt outst'nding as at March 3r, 2024 i3 as fo..ow3:

trade receivables - considered good
trade receivabLes - Which have significant

trade receivabtes - Receivabl.e credit impaired
trade receivables - Considered good
trade rec6ivables - Which have significant

trade receivabtes - Receivabte credit impaired

33.03
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Notes forming part of the financiat statements for the year ended 31st March,2025

8. CASH AND CASH EQUTVALENTS

(t in Lakh)
As at

31st March, A02S

As at
31 st March, 2024r,arance vvtln HanKs

- ln Current accqunts
149.35 13.03

Total 149.35 13.03

9. OTHER CURRENT ASSETS

rarucutars

Advances to Suppl.iers

lncome Tax (Net)

As at
31st March.2025

AS at
31 st March, 2024

2.88
7.43

2.88 7.43

10. EQUITY SHARE CAPTTAL

Particutars
As at

31st March.2025
As at

31 st March. 2024
(a) Authorised
1 0000 (1 0000) Equity shares of Rs 1 0 each

(b) lssued,Subscribed and futty paid up
1 0000 (1 0000) Equity qhares of Rs 1 O each

1.00 1.00

1.00 1.00
1.00 1.00

10.1 The Reconciliation of the number of the shares outstanding is set out bel.ow

(t in Lakh)
Particutars As at

31st March.2025
As at

31 st March, 2024
(No of Sharesl (No of Shares)

Equity Shares at the beginning of the year
Shares lssued during the year
Bonus Shares attoted during the year
Equity Shares at the end of the year

10,000

10.o00

10,000

10,000

10.2 Terms/Rights attached to Equity Shares
The company has one ctass of equity shares having a par va[ue of t 10 each. Each sharehotder is etigibte for one vote per
share hetd and carry a right to dividend' The dividencl proposed by the Board of Directors is subject to the approvat of th€
sharehotders in the ensuing Annuat GeneraL Meeting, except in case of interim dividend. ln the event of tiquidation, the
equity sharehotders are etigibLe to receive the remaining assets of the company after distribution of al.t preferential
amounts, in proportion to their sharehotcling.

10.3 Shares hetd by Hor.ding company, its subsidiaries and associates

Name of the Shareholders As at
31st March,2025

AS at
31st March,2024

No of Shares
o/o of hoL{lngl

No of Shares
o/o of hotdinE

Hordtng company
Lancer Container Lines Limited 100 100

10.4 Detaits of the Sharehotders hotding more than Syo of shares

As at
31st March,2025

As at
31 st March, 2024

No of Shares
o/o of hotdinE

No of Shares
o/o of hotdinp

ffiryrunei'Lines 
Limited 10,000

lOOo/a

10,000
10Oo/o

Total

t
c
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10.5 Disctosure of Sharehotding of Promoters

Disctosure of sharehotding of Promoters as at March 31, 2025 is as fottows:

Disctosure of Sharehotding of Promoters as at March 3'l ,2024is as fottows:

A.- at Marcl 31 ,2023As at March 31 ,2024

Lancer Container Lines Limited

o/o of totaI shares
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of the financiaI statements for the r ended 31st March

11. oTHER EQUITY

157.06

88.48

Retained Earnings

Opening batance

Profit for the Year
at the end of the

Term Loans - Vehictes
From Banks

Loans Irom Retated Party-Unsecured

Loan received f rom Hotding company-Lancer Container Lines Ltd

ffihaSgrantedto,,to.,b,.,di.n,,*h.ohisrepayabl,eondemandorwithoutspecifyinganyterms

ofVehicl.esandarereapayabteinequatedmonthtyinStattmentSfor

period ranging f rom thirty six to sixty months'

12.3 Maturity Prof il'e of the Term loans of the Vehictes are set out as under

From Banks

Particutars

0-'1 Year

'1 -2 Years

2-3 Years

3.43

3.76
4.12

31 st March, 2024Particutars

provision for emPtoyee benefits
Totat

31 st March, 2024

Secured
Loans repayabte on demand

Current Maturities Vehicle Loans

From Non Banking Finance ComPanY

6R)6Y,
{I( r,,run

,:0 
RC(

::-a=



WORLDWI DE CONTAINER TRADING PVT. LTD.

Notesformingpartotthetinancialstatements tortheyearended3lstMarch'2025

15(a). Dues of smatl enterprises and micro enterprises (( in Lakh)

TRADE PAYABLES

for trade payables outstanding as at March 31, 2025 is as foltows:

)#

The disctosure pursuant to the Micro, smatt and Medium Enterprises Development

2006, (MSMED Act) for dues to micro enterprises and smat[ enterprises as

Principat amount remaining unpaid as at

vear end
due thereon
of interest paid by the company in

terms of section 16 of the MSMED atong wi

the amount of the PaYment made to
supplier beyond the appointed day during

accounting year

nt of interest due and Payable for

of detay in making paYment (whic

been paid but beyond the aPPointed

the yea0 but without adding the interest

specified under the MSMED Act 2006.

Amount of lnterest Accrued and

unpaid at the end of the Accounting year

Amount of fufiher interest remaining due

payable even in the succeeding years,

date when the interest dues as above are

paid to the smat[ enterprise, for the

of disallowance as a

under section 23 of MSMED Act,

for fottowing poriods from due date of

Trade Payabtes
MSME-

Others
Disputed dues - MSME*

.MSltlE 'rs p"r' tl* Micro, Smatt and Medium Enterprises Devetopment Act, 2006'

for trade payables outstanding as at March 31 , 2024 is as fottows:

for fottowi ng periods from due date of

Trade Payabtes
MSME*

Others

Disputed dues - MSME*

Disputed dues - Others

2006.



WORLDWIDE CONTAINER TRADINO PVT. LTD.

N^rF< rnrmih, naft of the financiaI statements lor the ysar ended 31 st March'2025

6. PROVISION

,anicutarg At .t
31rt Msrch, 2025

As at

31 st Merch, 202r

0.66

0.66

17. OTHER CURRENT LIABILITIES

,articulars A. et
31.t Merch.202!

As at

31st March, 202r

f,thBrs Payables

Staturory Dues
lh^^mo laY /N.

20-33 14.23
tL7

Total 29.33 18.70

t,^.,i.i^6 f^r 6m^l^va. hFnFfils

f-t

{



WORLDWIDE CONTAINER TRADING PW. LTD.

NotesforminSpartofthefinanciatstatementslortheYear ended31stMarch2025

18. REVENUEFROMOPERATIONS (tlnLakh)

)articulars For the yeat andac

31.t Mrrch- 202!

For the year endec
?1.r Mar^h ,Orl

Sate of Seruices 3.87 12.55
A7A 06

Total 1,692.49 2,890.71

19. OTHEN INCOME

,adicu[ars For th. y6ar cnde.
2l.t M.r^h ,nrr

For the year ended

a1.t M^t.h )O)A

)ther non oporstlnG lncome
;hort Term Cspital Gain on Red€mption ot MutuaI Funds
:oreign exchange lluctuation gain (net)

!undry balances written back (Net)

nt6r€st lncoms

6.78
15.65

21.17
o tB

',.a,

0.00

0.25

Total 43.76 1.88

20. COST OF MATERIALS TRADED/ SERVICES RENDERED

Particutars For the year ended
tl.r M.r^h ,O?a

For the ysar endBd
11<t Marah )O)A

Cost of Materiat Traded 1,510.43 2-712.53

Tota 1,510.43 2,712.53

21. CHANGES IN INVENTORIES OF FINISHED GOODS

)artic u [ars For tho ysar snd6(
tt.t M.r.h ,Or!

For the year endec
31st March- 2021

nvantorles (at cto36)
Stock-ln-Trade
lnv6ntorios (at commcnc6mont)
qtock-in-Trade

191.02

219-56

219.56

2ao o7

Tota 28,54 10.51

22. EMPLOYEE BENEFIT EXPENSE

,articu[ars For thr y6.r rndcc
31!t Marqh. 202I

For the year ended
31st March.202Z

iaLaries, incentives and attowances

:ontribution to Gratuity
:ontribution to Drovident and other funds

27.23

0.43
0_96

24.55

nqt
Total 28.62 25.48



It ?l
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WORLDWIDE CONTAINER TRADING PW. LTD.

NotesformingpartofthefinanciatstatementsfortheYear ended31stMarch2025

22.1 As per lnd Accounting Standard 19 (Revised) " EmpLoyee Benefits", thB disctosure as dslined ln the Accounting Standard

rre Eiven betow:

)ef ined Contribution Plen
:ontribution to Defined Contribution Ptans, recognised as expenses lor the year as under:

(( in Lakh)

Particulars For tho y6sr ondod
31st March,2025

For the year ended

3'l st March, 2024
mp(oyer's contribution to provident fund o,86 0.86

Toial 0.86 0.86

)efined Benefit Ptan

ll) Recognition of Opening and Ctosing Batances of Defined Benefit Obligation of Gratuity and Fair Vatue of the PLan Assets

:Funded)

Particu[ars For tha year .ndcd
3l.t Mrreh 2025

For the year ended
a1.l Mar^h ,nrl

Defined benefit obtigation at the beginning of the Year

Cu116nt seryice cost
Past seryice cost
lnterest on detined benefit obligation
Acquisition / Divestiture
Remeasurements due to
- ActuariaL toss/(gain) arising from change in financiat sssumptions
- ActuariaI toss/(gain) arising from change in demographic assumptions
- Actuariat toss/(gain) arising on account of experience changes

Delined Benefit obtigation at the end of the year

Fair vatue of the ptan assets at the beginning of the year

Emptoyer contribution
lnterest on ptan assets

Administration expenses

Remeasurements due to
- ActuaI return on plan assets less interest on plan assets
Benefit paid

Assets acquired/(settted)*
Assets distributed on setttements

0.31

0.r2
1.91

0.09

i*
2.54

:air vatue of the ptsn assets at the end of the Year Totsl

ll) Reconcitiation ot the Fair Value of the PLan Assets and Defined Benetit Ob{igation
(l in Lakhl

,articulars For tho year and6d
3131 March.2025

For the year endec

31st March.202l
:air value ol the ptan assets
)resent value of the obtigatr.n 2.94

Amount recognised in the balance sheet 2.94

lll) Expenses Recognised During the year

Panicutarg For tho year cndcd
31it Mrr.h 2OrS

For the year endec
3'lst Merch- 2021

lurrent seryice cost
)ast seryice cost
Ad ministrative expenses

nterest on net defined benefit tiabitity /(asset)

lGains)/losses on setttement

0.31

o.r,

Total 0./lil

llV) lnvestment Detaits

:utars For the )rar eDded

.31 st lvlarch. 2015

l'or the )rtr sded
3 lsr \,lach, 2014

lGains)/tosses on setttement (%) I 00.00

100.00

flV) Actuariat Assumptions of Gratuity
ParticuLars Ilor the )ear qrde:

.i lst March, 202

For the 1_ear mdotl

31st N't{ch, 202.1

Discount rate (per annum)

Rate of escatation in satary (per a

6.6trt
-7.5011.

23. FINANCE COSTS

Pa.ticutar3 For thc yoar cndac
3lst M.rch- 202!

For the year ended
l1.r M^.^h ,O?l

rterest on Loans & Bank Overdraft 0.79 0.42

Total 0.79 0.42ffi")I MU
?l

:-\,:\ tf,



WORLDWIDE CONTAINER TRADING PVT. LTD.

NotesformingpartofthefinanciatstatementstortheYear ended31stMarch2025

24. DEPRECIATION AND AMORTISATION EXPENSE (t lh Lakhl

Particulars For the year 6nded
31rt March ?O?5

For the year endec
?1(t Mer.h ?Orl

)epreciation and amortisation 4.10 0.94

Total 4.10 0.94

25. OTHER EXPENSES

tarticulars For the year ended
31st M6rch- 2025

For the year endec

31st March,202r
Estabtishment Expensas
Repais & Maintenance

Office EquipmenVMachinery
Others

lnsurance
Communication Expenses

Legat & Professionat Fees

Payment to Auditors (reter note no, 25.1)

Net toss on foreign currency transactions and transtation (Net)

Bank Charges

Miscetlaneous Expenses

Setting and Distribution Expenses
Business Promotion Expenses

Commission

0.09

0.26

0.26

0.67
0.89

16.23

1.27
,\ tq

0.01

0.19

0.15
0.06

0.05
0.99

1.36
tq ad

45.15

1.50
2.1E

18.21

1.49

3.69 4.86

Total L8.84 23

25.1 PAYM ENT TO AUDITORS (ExctudinE sorylc6 tax/GST)

Particu[ars For the year cndod
31rt Mireh 2OrE

For the year ended
31st Merch ,o?r'

Statutory audit fees

Tax Audit tees

Transter Pricing audit fe€s

Certification Charges

GST Maners

0.45

0.15

0.2s
0.04

0.45

0.15

0.05
n?a

Total 0.89 0.99

26. TAX EXPENSES

Particut6rs For the yesr gnde. For the ysar 6nded

Cuffent Tax

Current tax expense lor current year

Current tax benefit pertaining to prior year

Deferred Tax

Deferred tax expense for current year

Deferued tax benefit pertaining to prior year

21.70 32.00
to 77\

21.70

0.00 (0.0s1

o.oo (0.0s1

Total 21.70 31.19

I

trD;
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th e yea r en ded 3 1 st Ma rc h, 2025
27. EARNINGS PER SHARE

(ll) Dituted Earnings per Share

(t in Lakh)
Basic Per Sharo

fWeishted average numbers of equity shares used as
ldenominator for catculating EpS
I

Basic earnings per share 
I

Face vatue per equity shares 
I

Net Profit/(["
loss attributabte to equity shareholders

year ended
31st March,2O2S

Year ended
31st March,2024

93.23

10,000

"r; 
l

88.48

:=l

Net Profit/(toss) after tax as pu, .GG}ilfriil
loss attributabte to equity sharehotders

Weighted average numbers of equity shares used as
denominator for catcutating EpS

ic and diluted earnings per share

Face vatue per equity shares

93.23

10,u00

932.30

10

88.48

10,000

884.78

10



WORLDWIDE CONTAINER TRADING PvT. LTD.

Notes forming part of the financial statements for the period ended 31 st M atch,2025

28. OTHER INFORMATION

ryh
I

*

1. RELATED PARTY DISCLOSURES

As per the lnd Accounting Standard (lnd AS) 24 "Retated Party", the disclosures of transactions with

(l) List of the relatsd pertie3 where control 6xists and rslated parti€s with whom transaction hevo

Name of the Retated Partios Relationshi p

N4r. Abdut Khatik Chataiwata ( w.e.f. l oth December 2024) Director
u1rs. Heena Shaikh Director
f.4r. Amol Mohan Shirke ftr6 to l Oth Decemhcr 2o24I Director
Mr. Praful Jain Direct

Container Lines Limited Hotdins Comoanv
Fer.ow Subsidia,

CIS Connccf Global I oEistics Pw I t.l Fellow Subsi.liaru
KMS Meritimp lnriia Pw ltrl Fellow Srrhsirliaru

I l) Transactions during th6 year with related parties (t in Lakh)

Nature of the transaction For the year endec
a{cr Mrr^h ,dr.

For the year ended
a.1ar M^r.h )1,)n

(a) Salary
Mrs. Heena Shaikh
(b) Cost ot Seruicos Randsrsd

Lancer Container Lines Limited
KMS Maritimo lndia P\^ Ltd

Lancia Shipping LLC

(c) Revenu€ from op6rations
Lancia Shipping LLC

CIS Connect Gtobat Logistics Pvt. Ltd.
(dl Common Establishment Expenseg

Lancer Container Lines Limited
(e) Reimbursemont of Expenses
Lancer Container Lines Limited
(f) Borowings / { Loan Glvsn }

Lancer Container Lines Limited
(g) Rcpaym€nt of Borrowings
Lancer Container Lines Limited (Net)

10.40

31.22

276.53

179.75
0.03

1 6.80

0.45

(28s.001

15_OO

9.98

6.61

10.69
1,051 .57

1,719.54

1 5.00

1

llll) Rel,ated party ctosing balances as on batanc€ sheet date:

Particulars For tho yoar 6ndsc For the year endec
?1.r M.r^h ,Orl

Outstanding - net recslvabtes / (payablas)

Lancer Container Lines Limited
Lancia Shipping LLC

Borrowings
Lanc€r Container Lines Limited

(7.371

52.93

t30!-o6l

(4.1e)

17.O7

15.OO

2. FOREIGN EXCHANGE OUTGO

,articutars For the year endod
A{ar Ma7^h ,6ra

For the year ended
31et Mar.h ,O?d

!xpenditure in Foreign Currency
:orei(n exchanEe earninEs

(14.06)

47.56

(1,386.22\

1.459.90

3. CONTINGENT LIABILITIES AND COMMITMENTS *

Particutars As a1 For the year endec
?1ct Mar^h ,nrz

(l) Contingont Liabititiet
- Ctaims against the Company not acknowtedgBd as dsbts

- Guarantees
- Other mon6y for which the company is contingentty tiabte

Ni
Ni

Ni

Nit

Nir

Nit

Ill) Commitments
(a) Estimated amount of contracts remaining to be

executed on capital account and not provided for
- Tangible Assets
- lntangibLe Assets

{b) Other Commitments

Nlt
Nit
Nil

Nil

Ni

Ni

k Pravious year's filures havo been regrouped / rocLassified whsrever necessary to corresPond witl'

the current year's ctassirication / disctosure.



WORLDWI DE CONTAINER TRADING PVT. LTD.

Notes forming part of the financial. statements f or the year ended 31st March, 2025

FinanciaI risk management

The Company's activities are exposed to a variety of market risk (inctuding foreign currency risk and interest risk),

credit risk and tiquidity risk. The Company's overalt financiaI risk management poticy focuses on

unpredictabitity of financial markets and seeks to minimize potential adverse effects on the Company's financial

performance.

i. Market Risk
Market rate is the risk that arises from changes in market prices, such as commodity prices, foreign exchange

rates, interest rates etc. and wltt affect the Company's income or the vatue of its hotdings of financial instruments.

objective of market risk management is to manage and control market risk exposure within acceptabte

parameters, white optimising returns.

a. Commodity Price Risk

Commodity price risk arises due to ftuctuations in prices of raw materials and other products. The company has a

risk management framework aimed at prudentty managing the risk arising from the votatitity in commodity price

and fright costs.

b. lnterest Rate Risk

The company's exposure to the risk of changes in market interest rate retates to the ftoating the debt obtigations.

c. Foreign Currency Exchange Rate Risk

The ftuctuation in foreign currency exchange rates may have potential impact on the Statement of Profit & Loss,

re transaction references more than one currency or where assets/tiabitities are denominated in

other than functionaI currency of the entity. Considering the countries and economic development in which

Company operates, its operations are subject to risks arising from ftuctuations in exchange rates in those

countries. The risk primarity relates to ftuctuations in US Dol'l'ar.

Any movement in the functional currency of operations of the Company against the major foreign currency m

impact the Company's revenue in international business. Any weakening of the functional currency may im

pany's cost of imports and consequenttythe profit or [oss.

Company evatuates the impact of foreign exchange rate fluctuations by assessing its exposure to exchange

wy



WORLDWIDE CONTAINER TRADING PVT. LTD.

Notes forming part of the financiaI statements for the year ended 31st March, 2025

ii. Credit Risk
Credit risk refers to the risk that counterparty witt defautt on its contractuat obtigations resutting in a loss to the
Company. The Company has adopted a poticy of onl.y deating with creditworthy counterparties as a means of
mitiEating the risk of financiaI toss from defautts.

Company performs ongoing credit evatuation of its counterparties' financiat conditions. The Company's majo
ctasses of financiaI assets are cash and bank batances, trade receivables, Security deposits, Advances
Supptiers and Emptovees and prepavments.

at the reporting date, the Company's maximum exposure to credit risk is represented by the carrying amount of
ctass of financiaI assets recognised in the statements of financiaI position.

at the reporting date, substantiatty att the cash and bank baLances as detailed in Note 7 to the financi
information are hetd in major Banks which are regutated and located in the lndia, which management believes
of high credit quatity. The management does not expect any [osses arising from non-performance by th
counteroarties.

As at 31 March 2025, the Company's outstanding trade receivables over-due for a period exceeding 180 days is 00/o

of totaL trade receivabtes.

iii.Liquidity Risk
Liquidity risk arises from the Company's management of working capitat. lt is the risk that the Company witl
encounter difficutty in meeting its financiaI obtigations as they fatt due.

The Company has obtained fund based and non-fund based working capital. credit facitity from a bank. Company's
poticy is to ensure that it witt atways have sufficient cash to attow it to meet its tiabitities when they become due.

The principat tiabitities of the Company arise in respect of the trade and other payabtes. Trade and other payables
are all narrahle within 'l 2 months

The Company manages tiquidity risk by maintaining adequate surptus, banking facitities and reserve borrowing

facitities by continuously monitoring forecasts and actuaI cash ftows.

The Company has a system of regularty forecasting cash inftows and outflows and at[ tiquidity requirements are
ptanned.

Forecast for trade and other payabtes is regutarty monitored to ensure timety funding.

Alt payments are made within due dates subject to avaitabitity of funds.

iv. Capitat Risk Management
The Company manages its capitaI to ensure that the Company witt be abte to maintain an optimal capitaI structure

u



WORLDWIDE CONTAINER TRADING PVT. LTD.

Notesformingpartofthefinanciatstatementsfortheyearended3lstMarch'2025

30. Additionat Regutatory lnformation Ratios
(t in Lakh)

Explanation*
Ratio Numeratol Denominator Current

vctr
Privous

vear

v0lncriruJE

dec6as6

Current ratio (in

times)

IotaI current assets TotaI current tiabitities 1 .10 9.11 -801% The decrease in this ratio is

on account of increase in

trade payabte and increase

in Cash and cash

equivatents as comPared

Ito previous years

Debt -Equity ratio

(in times)

Debt consists of

borrowings and tease
li^hiliiias

Totat equity o.05 0.06 -1o/o

Debt service

coverage ratio (in

times)

Earning for Debt

Service = Net Profit

aftertaxes + Non-cash

operating expenses +

lnterest + Other non-

cash adiustments

Debt service = lnterest

and lease Payments +

PrincipaI repayments

7.74 0.48 7260/o The increase in this ratio is

on account of increase in

Borrowings as compared to

previous years

Return on equity

ratio (in %)

Profit for the year tess

Preference dividend (if

Average totaI equity 32o/o 44o/o -12o/o

Trade

receivables
turnover ratio (in

times)

Revenue from

operations

Average trade receivabIes 54.87 11.08 4379o/o The increase in this ratio is

on account of decrease in

turnover by 41.45o/o and

decrease in trade

receivables bY 79.12o/o as

compared to previous

Trade payabtes

turnover ratio (in

times)

Cost of Materia[s

Traded/Cost of

Services Rendered +

Other exPenses

Average trade payabtes 10.33 12.82 -249o/o The decrease in this ratio is

on account of decrease in

cost of material traded bY

44.7oo/o and lncrease in

average trade payabtes by

29.28o/o aS compared to
previous years.

Net capitat
turnover ratio (in

times)

Revenue from

operations

Average working caPitat
(i.e. TotaI current assets

less TotaI current

tiabitities)

11.65 9.42 223o/o The increase in this ratio is

on accbunt of decrease in

average working capital as

compared to previous

years.

Net profit ratio (in

0/"\

Profit for the year Revenue f rom oPerations 5.51o/o 3.060/o 2o/c

Return on caPitat

emptoyed (in %)

Profit before tax and

finance costs

Capitat emptoyed = Net

worth + Lease tiabitities +

Deferred tax tiabilities

34.10o/o 48.71o/o -1 5o/o

Return on

investment (in o/o)

lncome generated fron

invested funds

;lAre*Cei"*sted funds in

Itreasury investmentsl_
0.000/o 0.0001 Oo/o

* explanation is rovided for any change n the ratio by more than 250l6 as compar'ed to the preceding yeat



WORLDWTDE CONTAINER TRADING PVT. LTD.

Notes forming part of the financiat statements for the year ended 31st March, 2025

iieSStruckoffundersection248ofthecompanieSAct,2o13

560 of Companies Act, 1956

No funds have been advanced or toaned or invested (either from borrowed funds or share premium or any other sources or kind

by the company to or in any other person(s) or entity(ies), inctuding foreign entities ("lntermediaries") with the understanding,

recorded in writing or otherwise, that the lntermediary shatt tend or invest in party identified by or on behatf of the

(Uttimate Beneficiaries). The Company has not received any fund from any party(s) (Funding Party) with the understanding that

Company shatt whether, directty or indirectty tend or invest in other persons or entities identified by or on behatf of the

Beneficiaries,,) or provide any guarantee, security or the tike on behatf of the Uttimate Beneficiaries.

) The Company does not have any Benami property or any proceeding is pending against the Company for hotding any

property.

e) The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond

The company has not traded or invested in crypto currency or virtuat currency during the financiat year.

g) The Company is not ctassified as witfuI defautter.

h) The company doesn,t have any transaction which is not recorded in the books of accounts that has been surrondered or

as income durinA the vear in the tax assessments under the lncome Tax Act, 1 961 such as search or survey.
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INDEPEN DENT AUDITOR,S REPORT

To
fie Members of LCM Project Pvt Ltd

Report on the Audit of the Standalone Financial Statements

Opinion

we have audited the standarone financiar statements of LCM project pvt Ltdc'the company')'

which comprise the Barance sheet u, ui rrr, March zoz5, andthe statement of Profit and

Loss (incruding o*rer comprehensive Income), the statement of changes in Equity and the

statement of cash Flows for the y.u., a^.n ended and notes to the financiar statements,

incruding a summary of significant u..ornting poricies and other expranatory information'

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standarone financial statements give the information required by the Act in

the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India, of the state of affairs of the company as at March 31'

zo2s,and its profit and changes in equity and its cash flows for the yeerr ended on that date'

Basis for OPinion

we conducted our audit in accordance with the Standards on Auditing (sAs) specified under

section 143(10) of the companies Act, 2013. Our responsibirities under those Standards are

further described in the Auditor,s nesponsinirities for the Audit of the Standarone Financial

Statements section of our report. we are independent of the company in accordance with the

code of Ethics issued by the Institute of chartered Accountants of India (IcAI) together with

the ethicar requirements *rat are rerevant to our audit of the standarone financial statements

under the provisions of the companies Act, 2013 and the Rules thereunder' and we have

furfired our other ethicar responsibifities in accordance with these requirements and the ICAI's

code of Ethics. we berieve that the audit evidence we have obtained is sufficient and

appropriatetoprovideabasisforourauditopiniononthestandalonefinancialstatements.

Management,sResponsibilityfortheStandaloneFinancialstatements

TheCompany,sBoardofDirectorsisresponsibleforthemattersstatedinsection134(5)of
the cornpanies Rct, iotg C'r'' Actl ;-'th j*fl,::,t:? ?l'Jffi:ilitJl5ff:Tll1".i;
il*?#Pili"1'J:t ,'^|,. ![: a;'l,i and rair view or the nnanciar position' nnanciar

p€rformancg,, (c,harge, i. .qrity)S and cash flows of the company in accordance with6 the
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accounting principres generary accepted in India, incruding the accounting Standards specified

under section 133 of the Act. This responsibitity also lncludes maintenance of adequate

accounting records in accordan.. *itn tn. provisions of the Act for safeguarding of the assets

of the company and for preventing and detecting frauds and other irregularities; selection

and application of appropriate u..orniiig policies; making judgments and estimates that are

reasonabre and prudenu and design, im-prementation ani .uint.nrnce of adequate internal

financial controls, that were operating effectively for ensuring the accur:acy and completeness

of the accounting records, relerani to the preparation uid pr"t.ntation of the financial

statementthatgiveatrueandfairviewandarefreefrommaterialmisstatement,whether
due to fraud or error'

In preparing the financial statements, management is responsible for assessing the company's

ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unress management either intends

to riquidate the company or to ..ur. operations, or has no rearistic arternative but to do so'

Those Board of Directcrs are aiso responsibre for overseeing the company's financial repofting

process.

Auditor,sResponsibilitiesfortheAuditoftheStandaloneFinancialstatements

our objectives are to obtain reasonabre assurance about whether the standalone financial

statementsasawhorearefreefrommateriarmisstatement,whetherduetofraudorerror,
and to issue an auditor,s report that incrudes our opinion. Reasonabre assurance is a high level

of assurance, but is not a guarantee that an audit conducted in accordance with sAs will

arways detect a materiar misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate' they could reasonably

beexpectedtoinfluencetheeconomicdecisionsofuserstakenonthebasisofthese
standalone fi nancial statements'

As part of an audit in accordance with sAs, we exercise professional iudgment and maintain

professional skepticism throughout the audit' We also:

. Identify and assess the risks of materiar misstatement of the standarone financiar statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

andobtainauditevidencethatissufficientandappropriatetoprovidea.basisforouropinion.
The risk of not detecting a materiar misstatement resurting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions'

misrepresentations, or the override of internal control'

. obtain an understanding of internal financial control relevant to the audit in order to design

auditproceduresthatareappropriateinthecircumstances.Undersectionl43(3xi)ofthe

- -Act, we are also responsible for expressing our opinion on whether the company has adequate

I internal frnancial controls system in ptace and the operating effectiveness of such controls'

I )?' ,t, ..-a uL .'
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. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'

. conclude on the appropriateness of managemenfs use of the going concern basis of

accounting and, based on the audit eviden." ott in.d, whether a materiar uncertainty exists

related to events or conditions that may cast significant doubt on the company's ability to

continue as a going concern. If we concrude that a materiar uncertainty exists, we are required

to draw attention in our auditor,s repo,t to the rerated discrosures in the standalone financial

statements or, if such disclosures are inadequate, to modify our opinion. our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Company to cease to continUe as a gOing concern'

.Evaluatetheoverallpresentation,structureandcontentofthefinancialstatements,
incruding the discrosures, and whether the standarone financiar statements represent the

underlying transactions and events in a manner that achieves fair presentation'

we communicate with those charged with governance regarding' among other matters' the

pranned scope and timing of the audit and significant audit findings, incruding any significant

deficienciesininternalcontrolthatweidentifyduringouraudit.

Wealsoprovidethosechargedwithgovernancewitha"".T:1...1:Yl^,nu,ucompliedwith
relevant ethical requirements regarling independence' and to communicate with them all

rerationships and other matters that mai reasonabry be thought to bear on our independence,

and where applicable, related safeguards'

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the financial statements of the current

period and are therefore the key audit matters. we describe these matters in our auditor's

reportunlesslaworregulationprecludespublicdisclosureaboutthematterorwhen,in
extremelyrarecircumstances,wedeterminethatamattershouldnotbecommunicatedin
ourrepoftbecausetheadverseconsequencesofdoingsowouldreasonablybeexpectedto
outweigh the public interest benefits of such communication'

Repoft on Other Legal and Regulatora Requirements

As required by the Companies (Auditor,s Report) order, 2020 [.the order,), issued by the

centrar Government of India in terms of sub-section (tt) of section 143 0f the companies

Act, 2013, we giVe in the "Annexure A", a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable'

1 As required by Section 143(3) of the Act, based on our audit we report that:

(a)Wehavesoughtandobtainedalltheinformationandexplanationswhichtothebestof
ourknowledgeunS;*t,,"rwerenecessaryforthepurposesofouraudit.

rv/ 
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(b)Inouropinion,properbooksofaccountasrequiredbylawhavebeenkeptbytheCompany
so far as it appears from our examination of those books'

(c) The Balance sheet, the statement of Profit and Loss including other comprehensive

Income, Statement of changes in Equity, and the cash Flow Statement dealt with by this

Report are in agreement with the relevant books of account'

(d) In our opinion, the aforesaid standarone financiar statements compry with Ind AS specified

under Section 133 of the Act'

(e)onthebasisofthewrittenrepresentationsreceivedfromthedirectorsaSon3lstMarch,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on

31st March , 2o25from being appointed as a director in terms of Section t64 (2) of the Act.

(0 with respect to the adequacy of the internar financiar contrors over financiar reporting of

the Company and the operating effectiveness of such controls, refer to our separate Report

in "Annexure B"'

(g) with respect to the other matters to be incruded in the Auditor's Report in accordance with

RulelloftheCompanies(AuditandAuditors)Rules,zoL4,inouropinionandtothebestof
our information and according to the explanations given to us:

i.TheCompanydoesnothaveanypendinglitigationswhichwouldimpactits
financial Position'

ii.TheCompanydidnothaveanylong.termcontractsincludingderivativecontracts
for which there were any material foreseeable losses'

iii.ThereWerenoamountswhichwererequiredtobetransferredtothelnvestor
Education and Protection Fund by the Company'

iv.a)TheManagementhasrepresentedthat,tothebestofit,sknowledgeandbelief,
nofundshavebeenadvancedorloanedorinvested(eitherfromborrowedfunds
or share premium or any other sources or kind of funds) by the company to or in

any other person(s) or entity(ies), including foreign entities ('IntermediariesJ'

with the understanding, whether recorded in writing or otherwise' that the

Intermediaryshall,directlyorindirectlylendorinvestinotherpersonsorentities
identified in any manner whatsoever by or on behalf of the company ('Ultimate

Beneficiaries,)orprovideanyguarantee,securityorthelikeonbehatfofthe
Ultimate Beneficiaries'

no funds harTe been received by the company from any person(s) or entity(ies)'

-#i:: jt*ti::ms,:;tl*mrul:ff ;rff :lfl ln..iJll'in
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or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Funding Party cUltimate Beneficiaries') or provide any guarantee'

,..u|,,.nol.thelikeonu.r'utfoftheUltimateBeneficiaries.

c)Basedontheauditproceduresperformedthathavebeenconsideredreasonable
andappropriateinthecircumstances,nothinghascometoournoticethathas
causedustobelievethattherepresentationsr-no.tsub-clause(iv)(a)and(iv)(b)
contain any material mis-statement'

V.Thecompanyhasnotdeclared/paidanydividendduringtheyear.

vi.Basedonourexaminationwhichincludedtestchecks,theCompanyhasused
accounting software ror'liuiniuinirg itt books of account for the year ended 31st

March, 2025 which h.' ;';;;i;i. oi r..oraing urJii ffail (edit-log) facilitv and the

samehasoperatedtnroughoutth.y.u,,for"allrelevanttransactionsrecordedin
the software. Further, d;i;; til .orrr9 of our audit, we did not come across any

instance of the audit trail feiture being tampered with'

Further,theaudittrailintheprioryear,hasbeenpreservedbytheCompanyaS
per the statutory requirements for record retention'

(h)WithrespecttothemattertobeincludedintheAuditor,sRepottunderSection19T(16)
of the Act:

InouropinionandaccordingtotheinformationandexplanationsgiventoUS,the
remuneration paid by the company to its directors during the current year is in accordance

with the provisions of section tg7 ofthe Act. The remuneration paid to any director is not in

excess of the 
'mit 

raid down under section Lg7 0f the Act. The Ministry of corporate Affairs

hasnotprescribedotherdetailsunderSection19T(16)oftheActwhicharerequiredtobe
commented uPon bY us

For Soman UdaY & Co'

Chartered Accountants
ICAI Firm nlsis!3!9r-lto' 1ic352w

C$f^
Proprietor
MembershiP No. 038870

UDIN: 25038870BMI8AX825P

Mumbai
June 11,2025 ffi
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Annexure "A" to the Auditor's Repott

Referredtoinparagraphlunder.RepoftonotherLegalandRegulatory
Requirementsi section'oi ou, ,ilt'til;;mU"it oi LCM Proiect Pvt Ltdof even

date

(i)(a)A)TheCompanyhasmaintainedproperrecordsshowingfullparticulars,
includingquantitativedetailsandsituationofProperlry,PlantandEquipment;

B)TheCompanyhasmaintainedproperrecordsshowingfullparticularsof
intangible assets;

(b)Asexplainedtous,thePropefi,PlantandEquipmenthavebeenphysically
verified by the *unug.r.nt at ieasonable intervals during the year' which in

our opinion is reasonable having regard to the size of the company and nature

ofitsassets.Nomaterialdiscrepancieswerenoticedonsuchverification;

(c)Accordingtotheinformationandexplanationsgiventousandonthebasisof
our examination of the records of the compiny, there are no immovable

properties.Accordingly,pu,.ug,,apt.3(iXc)oftheorderisnotapplicable;

(d)Accordingtotheinformationandexplanationsgiventousandonthebasisof
ourexaminationoftherecordsoftheCompany,thecompanyhasnotrevalued
itsProperty,PlantandEquipment(includingRightofUseassets)orintangible
assets or both during the Year;

(e) According to the information and explanations given to us and on the basis of

ourexaminationoftherecordsoftheCompany,noproceedingshavebeen
initiated or are pending against the company for holding any benami propefi

under the Benami rraisactions (prohibition) Act, 1988 (45 of 1988) and rules

made thereunder;

(ii)(a)TheCompanyisnothavinginventories.Accordingly,paragraph3(iiXa)ofthe
order is not aPPlicable;

(b) According to the information and explanations given to us and on the basis of

ourexaminationoftherecordsoftheCompany,duringanypointoftimeofthe
year,thecompanyhasnotbeensanctionedworkingcapitallimitsinexcessof
five crore rupees, in aggregate, from banks or financial institutions on the basis

of security of current iisets. Accordingly, paragraph 3(iixb) of the order is not

applicable.

The Company has not made investments in' provided tt'g:.Tlt:::::t":::y
; ffiUf ;; ffi ; ;; u Juu n *, i 

I Il.,.i*-. :l l::l': :"-:::o 
^:,1, 

$'ll #:
;; 

t:ffi:;.J,'?rr, 
rimited riabl*y partnerships or anv other parties,

(iii)

AccgrrdIngly, paragraph 3(iii) of the order is not applicable;
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(iv)

(vi)

(vii) (a) According to the information and explanations given to us and on the basis of

our examination of the records of the company, amounts deducted/ accrued in

thebooksofaccountinrespectofundisputedstatutoryduesincludinggoods
and service tax, provident fund, employees state insurance' income tax' sales

tax, Seruice tax, duty of customs, dutY of excise, value added tax, cess and any

other statutory dues have generally been regularly deposited during the year

by the company with the Jppropriate authorities and no undisputed amounts

payable were in arrears as'at 31 March 2025 for a pertod of more than six

months from the date they became payable'

(b) According to the information and explanations given to us' there are no dues

outstanding of goods and seruice tax, provident fund, employees state

insurance, income tax, sales tax, seruice tax, duty of customs' duty of excise'

value added tax, cess and any other statutory dues on account of dispute which

havenotbeendepositedwiththeconcernedauthorities;

According to the information and explanations given to us and on the basis of

our examination of the records of the company, there are no transactions that

are not recorded in the books of accounts in respect of surrendered or disclosed

as income during the year in the tax assessments under the Income Tax Act'

1961 (43 of 1961);

(a) In our opinion and according to the information and explanation given

to us, the company has noi defaulted in repayment of loans or other

horrowingsorinthepaymentofinterestthereontoalender;
,.t ,: (b);;;;rpany is not a dectared witfut defaulter by any bank or financial

Continuation Shoct No.-

(v)

According to the information and explanations given to us and on the basis of

our examination ot"ih. i..oiOj, the Compan,i nas not given any loans, or

provided uny guuruntee or security * ri..in.d under 
-section 

185 of the

companies Act, 2013 and the company has not provided any guarantee or

security as speciflej rnJ"i Section r'eo 6f the Companies Act' 2013'

TheCor:rpanyhasnotacceptedanydepositsanchencethedirectivesissued
by the Reserue Bank of India and the provisions of the sections 73 to 76 or any

other relevant provisions of the Act and the rules framed there under are not

required to ue complied with by the company' Accordingly' paragraph 3(v) of

the order is not aPPlicable'

The Maintenance of cost records has not been specified by the central

Government under sub-section 1 0f the section 148 0f the Act for any of the

services by the company. Accordingly, paragraph 3(vi) of the order is not

applicable.

(viii)

(ix)

;nsfrtution or other lender;

u{
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(c)Thetermloanswereappliedforthepurposeforwhichtheloanswere
obtained;

(d)Thefundsraisedonshorttermbasishavenotbeenutilisedforlong

(x)

term PurPoses;
(e)ThecompanyhasnottakenanyfundsfromanyentiWorpersonon

account of or to meet the obligations of its subsidiaries' associates or

joint ventures;

(f)Thecompanyhasnotraisedloansduringtheyearonthepledgeof
securitiesheldinitssubsidiaries,jointventuresorassociatecompanies;

(a)Accordingtotheinformationandexplanationsgiventous,andbased
onourexaminationoftherecordsoftheCompany'thecompanyhas
not raised moneys by way of initial public offer or further public offer

(including debt instruments) during the year; Accordingly' paragraph

i(rxu) of the order is not applicable'

(b)Accordingtotheinformationandexplanationsgiventous,andbased
onourexaminationoftherecordsoftheCompany,theCompanyhas
notmadeanypreferentialallotmentorprivateplacementofsharesor
conveftible debentures (fully, partially or optionally convertible) during

the year. Rccoraingty, piragraph 3(x)(b) of the order is not applicable.

(a) In our opinion and according to the information and explanations given

to us, no fraud by the Company or on the Company by its officers or

employees has been noticed or reported during the year. Accordingly,

paragraph 3(xi) of the order is not applicable'

(b) According to the information and explanations given to us, no report

undercuo-s..iion (ri) or section 143 of the companies Act, 2013 has

beenfilednvm..uaito,,inFormADT.4asprescribedunderRule13
of Companiut"[nrOit-ina nrOitors) Rules,' 2014 with the Central

Government
(c) I.lo compraints have been received from a whistle biower during the year

bY the comPany'

In our opinion and according to the information and explanations given to us'

the company is not a Nidhi .o*puny. Accordingly, paragraph 3(xii) of the order

is not aPPlicable.

In our opinion and according to the information and explanations given to us'

and based on our examination of the records of the Company, all transactions

with the related parties are in compliance with sections t77 and 188 of the Act'

whereapplicableandthedetailsofthesamehavebeendisclosedinthe
financial statements as required by the applicable accounting standards;

As per Rule 13 of the companies (Accounts) Rules, 2O!4, the company is not

requiredtohaveaninternalauditsystem.Accordingly,paragraph3(xivXa)
and paragraph 3(xiv)(a) of the order is not applicable'

(xi)

(xii)

(xiii)
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(>or)

(xvi)

For Soman UdaY & Co.

Chartered Accountants
ICAI Firm Registration,No' 110352WW";
Proprietor "i,
MembershiP No. 038870 '::

UDIN: 25038870BMI8M8250

Mumbai
June 11, 2025

(wii)

(xviii)

(xix)

(rc<)

According to the information and explanations given to us, and based on our

examination of the records of the Company, the Company has not entered into

any non-cash transactions with directors or persons connected with them'

Accordingly, paragraph 3(xv) of the order is not applicable'

(a) The company is not required to be registered under section 45-1A of

theReserueBankoflndia,tg34(2of1934).Accordingly,paragraph
3(xvi) of the order is not applicable'

(b) The company has not conducted any Non-Banking Financial or Housing

Finance activities without a valid certificate of Registration (coR) from

the Reserue Bank of India as per the Reserue Bank of India Act, 1934;

(c)ThecompanyisanotaCorelnvestmentCompany(CIC)asdefinedin
the regulations made by the Reserue Bank of India;

The company has not incurred cash losses in

immediately preceding financial year'

the financial Year and in the

During the year under audit, the previous auditor has been appointed as

statutoryauditoroftheholdingcompanyandhencehasresigned.

on the basis of the financial ratios, ageing and expected dates of realisation of

financial assets and payment of financial liabilities, other information

accompanying the financial statements, our knowledge of the Board of

Directors and management plans, we are of the opinion that no material

uncertainty exists as on the date of the audit report and the company is capable

of meeting its liabilities existing at the date of balance sheet as and when they

fall due within a period of one year from the balance sheet date;

In our opinion and according to the information and explanations given to us'

Section 135 of tn.-iorpiriies Act, 2013 is not applicable to the company'

Accordingty, clauses 3&iGt;;d s(rc<Xb) of the order are not applicable.

Continuation Sheot No.-
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Annexure "B" to the Independent Auditor's Repoft

(Referred to in paragraph (f) under 'Repoft on Other Legal and RegulatolT

Requirements'section of our report of even date)

Report on the Internal Financial Controls Over Financial Repofting unde-r Clause

(i);f Sub-section 3 of section 143 of the companies Act, 2013 ("The Act")

We have audited the internal financial controls over financial reporting of LCM Project htt

Ltd(.the .orpuny') as at 31$ March, 2025 in conjunction with our audit of the standalone Ind

AS inancial statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The company,s management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the

company considering the essential components of internal control stated in the Guidance Note

on Audit of internal financial controls over financial Reporting issued by the Institute of

chartered Accountants of India (ICAI). These responsibilities .include the design,

implementation and maintenance of adequate internal financial controls that were operating

effectively for eniuring the orderly and efficient conduct of its business, including adherence

to company's policies, the safeguarding of its ass-ets, the prevention and detection of frauds

and errors, the accuracy and compt-eteness of the accounting records, and the timely

preparation of reliable financial information, as required under the Act'

Auditor's ResPonsibilitY

Our responsibility is to express an opinion on the company's internal financial controls over

financial reporting based on our audit' We conducted our audit in accordance with the

Guidance Note on Audit of Internal Financial controls over Financial Reporting (the *Guidance

Note,) issued by ICAI and the Standards on Auditing prescribed under section 143(10) of the

Companies Act, 2013, to the extent applicable to an audit of internal financial controls' Those

Standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal

financial controls over flnancial reporting was established and maintained and if such controls

operated effectively in all material respects'

our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness'

Our audit of internal financial controls over financial reporting included obtaining an

understanding of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness

of internal control based on the aisessed risk. The procedures selected depend on- the

auditor,s judgment, including the assessment of the risks of material misstatement of the

standalone Ind AS hnancial statements, whether due to fraud or error'

we believe that the audit evidence we have obtained is sufficient and appropriate to-provide

a basis for our audit opinion on the company s internal financial controls system over flnancial

L

repofting. ,-,

(rt-/''
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Meaning of Internal Financial Controls over Financial Repofting

A Company,s internal financial control over financial repofting is a process.designed to provide

reasonable ,rrriun.. regarding the reliabiliW of financial ieporting and the preparation. of

financial statements for Jxternil purposes in accordance with generally accepted accounting

principles. A company,s internal financial control over financial repofting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accuiately and fairly ,Lri..t the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting

frinciples, and that receipts'and expenditures. of the compiny are being ma99 only- in

accordance with authorities of management and directors of the company; and (3) provide

reasonable assurance regarding preriention or timely detection of unauthorized acquisition,

use or disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls over Financial Repofting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override.of controls, materials

misstatements due to error or fraud may occur and noi be detected, Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are

subject to the risk that the internal financial control over financial repofting may become

inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedure may deteriorate'

OPinion

In our opinion, to the best of our information and according to the explanations given to us,

the companv nas, in all material respects, an adequate internal financial controls system over

financial reporun! an,l such rnternaifinancial controls over financial reporting were operating

effectively as at M'arch 3!, zoz5, baied on the internal financial iontrol over financial repofting

criteria established by the .orp.ny ionsidering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial controls over Financial Repofting

issued by the Institute of chartered Accountants of India.

&"rrr.-E//-, gW"

For Soman UdaY & Co.

Chartered Accountants

Conunuation Shoet No.-

MembershiP No. 038870

UDIN: 25O3887OBMIBMB25O

Mumbai
June 11,2025
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LCM Proiects Private Limited

Batance Sheet as at 31 st March' 2025
(t in Lakh)

1.50
0.02

1.37
o.22

1.22
0.01

1.37
0.46- Other financiaI assets

Deff ered Tax Asset(Net)

Trade receivab[es

Cash and cash equivatents

Totat current assets

Totat Assets

Trade Payabtes
Or.t ot smatt enterprises and micro enterprises

Oues ot creaitors other than smatt enterprises and micro

I enterprises

0.86

80.79

12.37

6.49

76.34

0.59

l" pf*, n"Port of even date
For and on behatf of the Board of Directors

R#hamatristrnaPittat

3

4

5

6

7

Proprietor ,. )"
MembershiP No:38870

ABDUL KHALIK 
ABDUL KADAR 
CHATAIWALA

Digitally signed 
by ABDUL 
KHALIK ABDUL 
KADAR 
CHATAIWALA

PRAFU
L JAIN

Digitally signed 
by PRAFUL JAIN 
Date: 2025.06.11 
17:51:12 +05'30'



LCM Projects Private Limited
Statement of Profit and Loss for the Year ended 31 st March, 2025

(t in Lakh)

Particutars
Note
No.

For the year ended
31st March,2025

For the year ended

31 st March, 2024

INCOME
Revenue f rom operations
other lncome

Totat income

EXPENSES

Cost of SeMces Rendered

Emptoyee benef its expense

Finance costs
Depreciation and amortisation expense

Other exPenses

Totat Expenses
Profit / (Loss) before tax
Tax Expense:

I 
Less: Current Tax

I Less: Deffered Tax

lro,", rr* Expense

I Profit /(Loss) for the Year

I otner comprenensive income

I ttems that wilt not be rectassif ied subsequentty to prof it or toss

laOol(t-ess), Remeasurement of defined benefit obtigation

laaal(less): lncome tax retating to items that witt not be rectassified to

lstatement of prof it and toss

18

19

20

21

22

23

24

25

25

2,018.7O
13.79

1,210.77
0.91

2,032.49 1,211.68

1,799.35
104.91

13.6'l
1,25

46.82

1,060.95
94.31

1.51

25.31

1,965.94 1,182.08
66.55 29.60

15.95
0.01

8.84
(0.03)

15.96 8.81

50.59

(o.e8l

0.25

20.79

49.85 20.79

505.89
505.89

207.95
207.95

As per our Report of even date

For Soman Uday & Co.

Chartered Accountants
lCAl Firm Registration No. 110352W

Membership No:38870

IYY.,T:::

For and on behalf of the Board of Directors

Abdut Khatik Chataiwata Prafut Jain

Additionat Director Director

DIN:01942246 DIN:08000808

,ffi/*"krishnaPittai
Director
DIN: 08841 526

Navi Mumbai
June 1 1. 2025

comprehensive income for the Year

per equity share of face value of t 1 0 each
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LCM Projects Private Limited

Cash Ftow Statement for the year ended 31 st March' 2025
(t in Lakh)

For the year ended

E"tliC""t't tto* ttom operating activities

Net Profit / (Loss) before extraordinary items and tax

Depreciation and amortisation (Net of Depreciation Withdrawn)

Operating profit / (toss) before working capitat changes

Changes in assets and liabilities

Trade receivables

Other financiat assets and other assets

Trade PaYabtes

Other financiat tiabitities, other tiabitities and provisions

Cash Generation from OPeration

Direct Taxes Paid

Net cash ftow f rom / (used in) operating activities (A)

B. Cash Ftow From lnvesting Activitles

ase of property, ptant and equipment and intanglbte

aSSEtS

ttet cast, ftow from / (used in) investing activities (B)

C. Cash ftow from financing activities

Net increase / (decrease) in non cunent f inanciat tiabitities f or borrowings

Net cash ftow from / (used in) financing activities (C)

Net increase / (decrease) in Cash and Gash equivatents (A+B+C)

Cash and cash equivatents at ths Beginning of the year

Cash and cash equivatents at the end ol the year *

* ComPrises:

(b) Batances with banks

(i) ln current accounts

31.11

(1 16.40)

(38.30)

72.44
15.79

67.80

10.38
(0.s7)

1.19

For and on behatf of the Board of Directors

Abdul Khatik Chataiwata

Additionat Director

DIN: 01942246

Director
DIN:08841526

Navi Mumbai

June 1 1, 2025

As Per our Report of even date

Soman UdaY & Co'

tCAl Firm legistration No. 11P

Navi Mumbai

June 1 1, 2025

ABDUL KHALIK 
ABDUL KADAR 
CHATAIWALA

Digitally signed 
by ABDUL KHALIK 
ABDUL KADAR 
CHATAIWALA

PRAFU
L JAIN

Digitally signed 
by PRAFUL JAIN 
Date: 2025.06.11 
17:51:58 +05'30'



LCM Proiects Privete Limlted
Notes to the Standatone Financiat Statements tor the year ended 31 st l.4arch, 2025

A. EQUIW SHARE CAPITAL (t ln Lakh)

86tance as at April, 1, 2024 Changes ll
equity shar(

capltaI due t(
prior perioc

error!

Rest6t6.
balanco as al

Aprit l, 202r

Changes lr
squity shar€

capitat durint

the year

Balance as a'

March 31,202I

1.00 1.00 1.00

Batance as at Aprit 1 , 2023 Changes ir

equity shar(

capitaL due tc

prior perioc

Restate(

balance as a1

Aprit 1, 2023

Changes ir
equity sharc

capitat durinS

the year

Batance as a'

March 31,2O2t

1.00 1.00 1.00

Reter Note 1 1.1

B. OTHER EQUT

Particutars

R63erues and Totat ol Other
Equlty

Retained

Batance as at Aprit 1 ,2024
Protit for the year

Other comDrehensive inc(

130.08
49.86

130.08
49.86

Balance as at March 31,2025 179,94 179.94

Particutars

Reseryes and Totat of Other

Equity
Retained

Batance as at Aprit '1,2023

Profit for the year
1 09.29

20.-79

109.29

20.-79

Batance as at March 31,2024 1 30.08 1 30.08

Nature and purpose of reseruer

Reatained Earnings
This reserye represents undistributed accumulated earnings ol the Company as on t

The accompanying noies form an integrat part ot the financiaI slatemonts
As per our Report ot even date
For Soman Uday & Co, For and on beh

I
AbduI Khatlk Cl

Additionat Direc
DIN:01942246ffi
Diractor
OIN: 08841 526

Navi Mumbai

he batance sheet date.

att ol ths Board ot Dlrectors

h!t!lw!t! Prrrulrrln
Itor Diractol

DIN:08000809

\.eb
LffimhnaPltlsl

ABDUL KHALIK 
ABDUL KADAR 
CHATAIWALA

Digitally signed by 
ABDUL KHALIK 
ABDUL KADAR 
CHATAIWALA

PRAFU
L JAIN

Digitally signed 
by PRAFUL JAIN 
Date: 2025.06.11 
17:52:19 +05'30'



LCM Proiects Private Limited
Notes to the Standatone Financiat Statements for the year ended 31 st M arch,2025

1 Corporate information
the company was incorporated on 21th August, 2020 as a Private Limited company timited by shares. lt has its
qegistered offlce in Navi Mumbai, Maharashtra, lndia. The company is whotty owned subsidiary of Lancer Container

-ines Limited and is engaged in the business of Freight Forwarding. The company offers its services across lndia and tc

)ther countries.
lhe financiat statements for the year ended March 31, 2025 werc approved by the Board of Directors and authorisec
'or issue on June 11 .2025.

2 Signif icant accountinE policies

Ihe financiat statements have been prepared on the fottowing basis:
2.1 Basis of accountinE and preparation of financial statem6nts

fhese financiat statements have been prepared in accordance with lnd AS as prescribed under section 133 of th€

lompanies Act 2013 read with Companies (lndian Accounting Standards) Rutes, 2015, as amended from time to time.

fhese financiat statements have been prepared on a historicat cost basis, except fottowing assets and tiabitities which
rave been measured at fairvalue:
,i) Defined Benefit plans-ptan assets
l-he functionat and presentation currency of the Company ls lndian Rupee ("' ") which is the currency of the primar!
rconomic environment in which the Comnanv nnerates

2.2 Jse of estimates
fhe preparation of the financiat statements are in conformity with lnd AS requires the Management to make

3stimates,judgement and assumptions. ;hese estimates,judgement and assumption affecl the apptic'tion of

lccounting poticies and the repofted amounts of assets and tiabitities, the disctosures of contingent assets and
iabitities at the date of the financiat statements and reported amounts of revenues and expenses during the period.

\ccounting estimates coutd change from period to period. Actual resutts coutd differ from those estimates.
\ppropriate changes in estimates are made as the management becomes aware of the changes in circumstances
surrounding the estimates. Changes in estimates are reftected in the financiat statements in the period in which
:hanges are made and if materiat, their effects are disctosed in the notes to the financiat statements.

2.3 Revenue reco(nition
Sates of goods are recognised, net of returns and trade discounts, on transfer of significant risks and r6wards ol

lwnership to the buyer, which generatty coincides with the detivery ofgoods to customers. Sate ofgoods is net 01

ndirect taxes,returns and discounts.
nterest income from a financial asset is recognised using effective interest rate method. Dividend income is

tccounted forwhen the right to rec6ive the payment is estabtished.
nsurance ctaims are accounted for on the basis of ctaims admitted / expected to be admitted and to the enent thal

:here is no uncertainty in receiving the claims.
Jther income is accounted for on accruat basis except where the receipt of income is uncertain in which case it i€

raanr rnipal fnr nn rp^pi nt ha<ie

2.4 ertv. P[ant and EduiDm

Property, ptant and equipment are stated at cost of acquisition net of recoverable taxes, trade discount and rebates

inctuding any cost, directty attributabte to bringing the assets to their working condition for its intended use, net

charges on foreign exchange arising from exchange rate variations attributabte to the assets less accumutated

alFnreaiaf inn 
^nal 

imnairmcnt lncscs
subsequent costs are incLuded in the asset's carrying amount or recognised as a separate asset, as appropriate, onty

when it is probabte that future economic benetits associated with the item witt ftow to the entity and the cost can be

measured retiabtv.
The residuat vatues, useful lives and methods of depreciation of property, ptant and equipment are reviewed at each

financiat year end and adjusted prospectivety, if appropriate,
Gains or tosses arising from derecognition of a property, ptant and equipment are measured as the difference beNveen

the net disposat proceeds and the carrying amount ofthe asset and are recognised in the Statement of Profit and Loss

when the asset is derecognised.
Capitat Work in Progress if any, are carried at cost, comprising direct cost, related incidental expenses and

U4#Y



2.5 D"pr""i",ion /A.oni"",ion 
"n.d. 

r"ufr.l1ir"" of pro
Property,ptantandequipment/intangibteassetsa'ed.p'e-iated/amoftisedom
taking into account estimated residuat vatue. Management reviews the estimated usefut tives and residuat vatues of
the assets annuatty in order to determine the amount of depreciation / amortisation to be recorded during any
reporting period' The usefut lives and residuat vatues are based on the company's historicat experience with simitar
assets and take into account anticipated technotogicat changes. The depreciation / amoftisation forfuture periods is
revised if there are significant changes from previous estimates.

2.6 Foreign CqrroncyTransactions andTran3tation
Transactionsdenominatedintheforeigncunenciejarerecoroeoatt@
transaction or that approximates the actuat rate at the date of the transaction.
The monetary assets and tiabitities denominated in the foreign currencies are transtated at the functionat currency
closing rates of exchange at the reponing date.
Any income or expense on account of exchange ditference either on settlement on transtation is recognised in the
Statement of profit and toss except in the case the tong term tiabitities, if any, where they retate to the acquisition ol
the fixed assets, in which case they are adjusted to the carrying amount of such assets.

2.7 Borrowing Cost
Borrowingcoststhatare,attributabtetotheacquisition,constrUctiono.p@
as part of the cost of such assets. A quatifying asset is one that takes substantial. period oftime to get ready for its
intended use.

At[ other borrowing costs are recognised as expense in the period in which thev are incurred.
2.8 Fair va(ue Measu16ment:

lCompany 
measures financiat instruments, such as, derivatives at fair vatue at each batance shiet date.

lFair 
vatue is the price that woutd be received to sett an asset or paid to transfer a tiabitity in an orderty transaction

lbetween 
market participants at the measurement date, regardtess of whether that price is directty observabte or

lestimated 
using another vatuation technique. ln estimating the fair value of an asset or a tiabitity, the Company takes

linto account the characteristics of asset and tiabi(ity if market participants woutd take those into consideration. Fair

lvatue 
for measurement and / or disctosure purposes in these financiat statements is determined in such basis except

ffor transactions in the scope of lnd AS 2,1.7 and 36. Normatty at initiat recognition, the transaction price is ihe best
levidence of fair vatue.

I

lThe 
fair vatue of an asset or tiabitity is measured using the assumptions that market particlpants woutd use when

lpricing the asset or tiabitity, assuming that market participants act in their economic best interest. A Fair vatue

I 

measurement of a non-financiat asset takes in to account a market pafticipants abitity to generate economic benefits

lby 
using the asset in its highest and best use or by setting it to another market participant that woul.d use the asset in

l 
its hidhcst and hcst ilsc.
The Company uses vatuation techniques that are appropriate in the circumstances and forwhich sufficient data are
availabte to measure fair vatue, maximising the use of retovant observabto inputs and minimising the use of
unobservabteinours. " ----]
Atl financial assets and financiat tiabitities for which fair vatue is measured or disctosed in the financiat statements arel
categorised within the fair vatue hierarchy described as foLtows, based on the towest teve( input that is significant tol
the Iair vatue measurement as a whole: 

I

' Levet 1 - Quoted (Unadjusted) market prices and active market for identicaL assets and tiabitities. I

' Levet 2 - Vatuation techniques for which the towest tevet inputs that is significant to the fair vatue measurement isl
directty or indirectty obseNabte. 

I

' Levet 3 - Vatuation techniques for which the towest tevet inputs that is significant to the fair vatue measurement isl
unobservabLe. I

For assets and tiabitities that are recognised in the financiat statements on a recurring basis, the Company oeterminesl
whether transfers have occurred between tevets in tha hierarchy by the re assessing categorisation (based on tnel
towest leveI input that is significant to the fair vatue measurement as a whote) at the end of each reporting period. 

I

)AY
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ii#ffiffiiliii-*,*^ractthatgiVes,i,.to"fin.n"i"i-",."tofo*",''tityandafinanciattiabitityore(
strument of another entity. The company recognises a financiat asset orfinanciat tiabitity in its batance sheet

the entity becomes pany to the contractuat provisions ol the instru ment'

yililment ot 
"nother 

entity and a financiat

equityinstrumentofanotherentity.TheCompanyrecognisesafinanciat.assetorti.nanciattiabitityinitsl
sheet onty when the entity becomes party to the contractuaL provisions of the i nstrument'

:;;;;;;;;:;, ".."," ".rr.o 
at fair varue through profit or toss are expensed in statement or Profit and Loss' when

transaction price is not the measure of fair vatue and fair vatue is determined using a vatuation method that uses data

;;;";:;;;;;;;;;; ;;"e between transaction price and fair varue is recosnised in statement of Protit

Lossandinothercasesspreadovertifeofthefinanciatinstrumentusingeffectiveinterestmethod.

financiat assets not recorded at fair

hrough profit or toss, transaction costs that are attributabte to the acquisition:: :lilTT:":?::t"t^l:':'

ffientfinanciataSsetsarectassifiedinthreecategorieS:
. Financial. asset measured at amortised cost

. Financial asset at tair vatue through OCI

ithin a business modet whose obiective

is to hotd tinanciat assets in order to cottect contractual cash ftows and the contractuat terms of the iinancial asset

) rise on specified dates to cash ftows are sotety'payments of principat and interest on the principat amount

standing. These financiat assets are amortised using the effective interest rate (ElR) method, less impairment'
6. ^' ^^aie 

th^f Arc
il;;;:;;i ;;,1r,.,"6 Oy uri"S into account any discount or premium on acquisition and fees or costs that are

an integrat paft of the ElR. The EIR amortisation is inctuded in finance income in the statement of profit and toss' The

Losses arising from impairment are recognised i n the statement of profit and loss in finance costs'

the financiat asset is hetd within

bUsinessmodetwhoseobjectlVeisachievedbybothcottectingcontractuaIcashftowsandsetlingfinanciatassetsan
contractua[termsofthefinanciataSsetgiveriseonspecifieddatestocashftowsthataresotetypayments
cipat and interest on the principat amount outstanding. At initiat recognition, an irrevocable etection is made (

- i^tA 1^r +r^Ai

:Ij";ffi;;il;"fi*'...i'o*,.1 to desisnate investments in equitv instruments other than hetd ror tra

purpose at FVTOCI' Fair vatue changes are recognised in the other comprehensive income (OCl)' However'
-^ i^i^ ^, l^^a in

::ffi;;";;;I".'"i.,.r,-,"""me, impairment losses and reversars and roreign exchange gain or toss in the

income statement. on derecognition of the financiaL asset other than equity instruments, cumutative gain or toss

recognised in ocl is rectassified to income statements'

s financiat assets at fair

e through other comprehensive income, is ctassified as tinanciat assets at fair vat]:^tli:^'"1:::"":tllj""":;llll"lrl

;:T,i:l'.l::;.x;;;;;;;rrh profit or r.oss arso incrude financiar assets herd for trading and financiar

:":;ff;;;;; ,",r., t.."t"',,". .t fair vatue through profit or toss' Financiat assets are ctassified as hetd ror trading

if they are acquired ror the purpose of serring or repurchasing in the near term'.Fina::::T"]::.:t:r vatue.ugh profit

;i:i .;;]'.1",]o ., "..ir.*^,"g 
date with arr the changes recognised in the statement of profit and [oss'

recognises a cottateratized borrowing for the proceeds receivabtes'

the cash ftows from the asset expire'

or it transfers the financiat asset and substantiatty atl, the risks and rewards of ownership ofthe asset to another entity'

^ ^J+ho ti6a^^ial accct
,lJt3:ffin;"J,ff;;;;;r;"r retains substantiauy au the risks and rewards of ownership of the financiar asset

ldcontinuestocontrotthetransferredasset,theCompanyrecognisesitsretainedinterestintheassetandan.i-L- 6^d 'a'rrardc nl

:::":il::ffiilr',"j:".,o;,: it may have to pay. rr the companv ietains substantiattv att the risks and rewards or

ownership of a transfe(ed tinanciat asset, the company continues to recognise the financiat asset and atso



The company assesses impairment based on expected credit toss (EcL) modet on the fottowing:

Financiat assets that are measured at amortised cost.

Financiat assets measured at fair vaLue through other comprehensive income (FVTOCI)

is measured through a toss attowance on a fottowing basis: -

The twetve month expected credit tosses (expected credit tosses that resutt from att possibte default events on

financiat instruments that are possibte within Nvetve months after the reportinE date)

b) Futt tife time expected credit tosses (expected credit tosses that resutt from att possibte defautt events ov6r the

oJ financiat instruments)
The company fottows ,simptified approach' for recognition of impairment on trade receivabtes or contract

from normat business transactions. The apptication of simptified approach does not require the Company

rack changes in credit risk. However, it recognises impairment toss atlowance based on tifetime ECLS at

rrtins date. from the date of initiat reco{nition.
recognition of impairment toss on other financiat assets, the Company determines whether there has boen

significant increase in the credit risk since initiat recognition. lf credit risk has increased significantty, tifetime EcL

provided. For assessing increase in credit risk and impairment toss, the company assesses the credit ri

characteristics on instrument-bv-instrument basis'

ECL is the ditference between atl contractuat cash ftows that are due to the Company in accordance with the

and att the cash ftows that the entity expects to receive (i.e., att cash shoftfatts), discounted at the originat EIR'

Loss attowance (or reversat) recognised during the period is recognised as expense/income in

ffinstrumentsissuedbythecompanyarectassifiedaccordingtothesubStanceof
contractuat arrangements entered into and the definitions of a financiat tiabitity and an equity instrument.

@esaresiduatinterestintheassetsofthecompanyafterdeducting
its tiabitities. Equity instruments are recorded at the proceeds received, net of direct issue costs'

ndborrowirrgsinctudingbookoVerdraft,tradepayabte,accrued

ciattiabititiesatamortiSedcostorfinanciat

fairvatue through profit ortoss, as appropriate. Attfinanciat tiabitities are recognised initiatty atfairvatue and' in

case of loans and borrowings and payabtes, net of directty attributabte transaction costs' Any difference between the

proceeds (net of transaction costs) and the fair vatue at initiat recognition is recognised in the Statement of Profit and

Loss or in the "Expenditure Attributabte to Construction" if another standard permit inctusion of Such Cost in

amou nt of an asset over the period of the borrowings usi ng the effective rate o' interest'

arenotdesignatedasatFWPLaremeasuredatamortisedcostat

the end of subsequent accounting periods. Amortised cost is catcutated by taking into account any discount or

premium on acquisition and fees or costs that are integraL part ofthe Effective lnterest Rate. Interest expense that is

titiesdesignateduponinitiatrecognitionasn

:iat tiabitities are ctassified as hetd for trading if they are incurred for the purpose of repurchasing in the

term. Financiat Liabitities have not been designated upon initiat recognition at FVIPL.

;noe,tndtiaoitityisdischarged/cancetted/expired'Wheni
(isting financiat tiabitity is reptaced by another from the same tender on substantiatty different terms' or the terms

existing tiabitity are substantiatty modified, such an exchange or modification is treated as the de recognition of tl

ginat tiabitity and the recognition of a new tiabitity. The ditference in the respective carrying amounts is recognised

the statement of Profit and toss.

ffinetamountis,eporte,oifthereiscUrrentl.yenforceabtetegatright
the recognised amounts and there is intention to Settte on a net basis, to realise assets and settle the

tn/



2.10 Earnings per share
Basic Earnings per share is computed by dividing the profit from continuing operations and totat profits, both
attributable to equity share hotders of the Company by the weighted average number of equity shares outstanding
during the period. Dituted earnings per share are computed using the weighted average number of equity and ditutive
equ ivatent shares outstandi ng during the period, except where the resutts woutd be anti-d itutive.

2.1 lncome Tax Expensqs
I ncome tax expense represents the sum of tax current(y payabte and deferred tax. Tax is recognised in the Statement of
Profit and Loss, except to the extent that it retates to the items recognised di rectty in equity or i n other comprehensive
income.
Current tax
Current tax inctudes provision for lncome Tax computed under speciat provision (i.e. Minimum Atternate Tax) ot

normat provision of lncome Tax Act provisions. Current income tax assets and tiabitities are measured at the amounl
expected to be recovered from or paid to the taxation authorities on the basis of estimated taxabte Income. The ta)
rates and tax laws used to compute the amount are those that are enacted or substantivety enacted, at the repoftint

Deferred tax
Deferred tax is recognised on differences between the carrying amounts of assets and tiabitities in the financiat
statements and their corresponding tax bases (known as temporary differences). Deferred tax tiabitities are recognised
for atl temporary differences that are expected to increase taxabte profit in the future. Deferred tax assets are
recognised for atl temporary differences that are expected to reduce taxabte profit in the future, and any unused tax
tosses or unused tax credits. Deferred tax assets are measured at the highest amount that, on the basis of current or
estimated future taxabte profit, is more likety than not to be recovered. The net carrying amount of deferred tax assets
is reviewed at each reporting date and is adjusted to reftect the current assessment of future taxabte profits. Any
adjustments are recognised in profit or loss.

Deferred tax is catcutated at the tax rates that are expected to appty to the taxabte profit (tax toss) of the periods in
which it expects the deferred',3x asset to i l realised orthe deferred tax tiabitity to be settted, on rhe basis of:rx rates
that have been enacted or substantivety enacted by the end ofthe reporting period.

Deferred Tax assets and tiabitities are otfset when there is a tegatty enforceabte right to set otf current tax assets
against current tax tiabitities and when they retate to the income taxes tevied by the same taxation authority and the
Comoanv intends to settte its current tax assets and tiabitities on a net basis.
Deferred tax tiabitities are recognised for att timing ditferences. Deferred tax assets in respect of unabsorbed
depreciation and carry forward of losses are recognised onl.y if there is virtual certainty that there witt be sufficient
future taxabte income availabte to reatise such assets. Deferred tax assets are recognised for timing ditferences of
other items onty to the extent that reasonable certainty exists that sufficient future taxabte income witl be availabte
against which these can be reatised. Deferred tax assets are reviewed at each Batance Sheet date for their

2.'l lmpairmont of Assets non-financiaI assets - property, plsnt and 6quipment and intanlibto a3sot3
The carrying vatues of assets / cash generating units at each Batance Sheet date are reviewed for impairment. lf any

indication ot impairment exists, the recoverable amount of such assets is estimated and impairment is recognised, il

the carrying amount of these assets exceeds their recoverabLe amount. The recoverabte amount is the greater of the
net setting price and their vatue in use. Vatue in use is arrived at by discounting the future cash ftows to their present
val' 

'a 
hrea.l 

^n 
an r^^/^n.iria dic^^r rnt t..t^r

When there is indication that an impairment toss recognised for an asset in eartier accounting periods no [onger exists
or may have decreased, such reversal of impairment toss is recognised in the Statement of Protit and Loss, except in

^..a ^f 
i6\,al',6d rca6ic

2.13 Provisions and Continlent Liabititv
Provisions are recognised when the Company has a present obtigation (tqgat or constructive) as a result of a pasl

event, it is probabte that an outflow of resources embodying economic benefits wil[ be required to settte the obtigation
and a retiabte estimate can be made of the amount of the obtisation.
lf the effect of the time vatue of money is materiat, provisions are discounted using a current pre-tax rate that reflects,

when appropriate, the risks specific to the liabitity. When discounting is used, the increase in the provision due to the
passaAe of time is reco(nised as a finance cost.
Contingent tiabitities and commitments are not recognised but are disclosed in the notes. Contingents assets are

neither recognised nor disctosjd in the finc ,ciat statements.

LVt-'



LCM Projects private Limited
Notes forming part of the financiat statements for the year ended 31st March, 2025

3. PROPERW, PLANTAND EeUtpMENT fi in takh)

At cost as at Aprit 1,2024
Additions
Disposats

as at March 31,2025
depreciation as at Apri[ 1, 2024

Accumutated depreciation as at March g1,2O2i
Net carrying amount as at March 91, 2O2S

At cost as at Aprit 1, 2023
Additions

Disposats
Cost as at March 31,2024

depreciation as at April 1,2023

depreciation as at March g1 ,2024
Net carrying amount as at March 31,2024

Particulars Comouters Tote
5.91

0.98
5.91

o:s8

6.88 6.88
4.41

1.25
4.41

1.25

5.66 5.66
1.22 1.22

Particulars Computers Tota
4.92
o:ee

4.92
o:es

5.91 5.91

2.93
1.48

2.93

1.48

4.41 4.41

1.50 1.50



LCM Projects private [imited
Notesformingpartof thefinanciat statementsfortheyearended3lst March,2025

4. INTANGIBLE ASSETS

5. OTHER FINANCIAL ASSETS

(t in Lakh)

cost as at Aprit 1,2024

Cost as at March 31,2025
mulated depreciation as at Aprit 1,2024

Accumulated depreciation as'at March 31,2025
Net carrying amount as at March 31, 2O2S

cost as at Aprit 1 ,2023

ated depreciation as at Aprit t, 2023

depreciation as at March 31 ,2024
amount as at March 31 ,2024

Particutars As at
1st

As at
31 st March. 2024

Unsecured, considered good
Security Deposits 1.37 1.37

Totat 1.37 1.37

as at March 31,2024



LCM Projoct! Private Llmlted
Notes forming part of the financiaL statements for the year ended 31 st March, 2025

6. DEFERRED TAX ASSETS/(LIABILITIES) (NET)
Significant components of net deferred tax assets and tiabitities for the year ended March 31, 2O2S are as foIows

Deflered Tax Liabitity in relaiion to 0p6nlng Batance Recognized ln
Proflt and Lo.!

Recognlz€d/
Rocta!sitied
n Oth6r

AdJu!tm6nt/
Utlllzatlon

Clo.lng
B.l.nc.

,c lncoma

Property, Ptant and Equipment & lntangible Ass€ts
others

o.20
0.02

(0.01)

0.25
0.19
o.27

Tota o,22 o.2t 0.46

and Equipment & lntangibte Assets

(( ln Lakh)

it:t
U4

€



LCM Proj6cts private Limitsd
Notes forming pan of the financiat statements for the year ended 3.lst March. 202s

8. TRADE RECEIVABIES
Ageingfortradereceivables(unsecured)-currentoutstindingasa..,.ch3l,2025isaslollows:

L

(F :n Lakh)

Not Due
outstanatngfor fouowlnE pirtodiJrom auJ aiG or piifriif

Toi.I-ess than 6
nonths

i monthr-1

/ear -2 years 2-3v
{ore than 3

/earsTrsdo Rocoivabl.r - Bltted
Undisputed trade receivabl8s - considered good
LJndisputed trade receivab16s - Which hav€ significant
increase in ctedit risk
Undisputed trsde receivabt€s - Receivable cr6dit
impaired
Disputed trade receivabtes - Considered good
Disputed trade receivablEs - Which have significant
incr€ase in credit risk
Disputed trade r6ceivables - RBceivabto credit
impairBd

frade Racoivabl6s. Unblued

143.17 8.73 14.68 122.23 6.17 294.98

143.17 8.73 122.23 6.1 294.9

294.98

Ag6ing lor trads r€csivabtos (unsscursdF currcnt outltanding ar et Msrch 31, 2024 i! as rou,ow3:

Not Due

Outstandi ng for tgltowing periods from due date of pavment

TotatLess than 6

months

i months-1

teat 1-2 years 2-3 years

.lore than 3

I 
Undisputed trade receivables - cohsidered good

I 
Undrsputed trade receivabtes - Whrch have signrficant

lincrease rn credrt risk
Undrsputed trade recervabtes - Receivabte credtt
imparred

Disputed trade receivabtes - Considered good
Oisputed trade receivables - Which have significant
increase in credit risk
Disputed trade receivabtes - Receivabte credit
impaired

Trade Receivabtes - UnbiLted

305.36 305.36

305.36

305.36



lLCM Projects privato Limited
Notes forming part of the financiat statements for the year ended 3.1 st Ma rch, 2025

9. CASH AND CASH EeUTVALENTS 
(r in Lakh

Particutars AE srl 
-As 

a
31!t M.rch, 20251 31st March, 2O2r

I
Batance With Banks
- ln Current accounts
Cash on Hand

67.O2 20.15
n3R

Tota 67.O2 20.53

10, OTHER CURRENTASSET

Particulars
As at

31Bt March,2025l
As al

31st March,2024

Unsecur6d, considered good
lncome Tax (net)

Prepaid Expenses
Advances to supptiers
Advances to Others

11.28
7.48
3.52
o6n

27.83
1 6.96
0.13

Totat 22.7a 44.92

11. EQUIWSHARECAPITAL

Particul.ars
As a1

31 st March, 2025
As at

31 st March, 2024

(a) Authorised
1 0000 (1 0000) Equity shares of Rs 1 O each

(b) lssued,Suscribed and futty paid
1 0000 (1 0000) Equity shares of Rs 1 O each

't.00

1.00

1.00

1.00

Tota 1.00 1.00

I 1.1 Th6 Reconcil.iation of the numbor of tho shares outstandinE is set out betow

Particu[ars
A8 at

31 st March, 2025
As al

31st March,202t

(No of Sharesl (No of Sharesl
Equ ity Shares at the beginning of the year
Shares lssued during the y€ar
Bonus Shares atl,oted during the year
Equ ity Shares at the end of the year

1 0,000

10-ooo

1 0,000

1n nnn

1 1.2 T6rms/Rights attached to Equity Shareg
The Company has one ctass of 6quity shares having a par vatue of <1 o each. Each sharehotder is €tigibte for one votg
per share hetd and carry a right to dividend. The dividend proposed by the Board of Directors is subject to the
approvat of the sharehotders in the ensuing Annuat Generat Meeting, except in case of interim dividend. ln the €vent
of tiquidation, the equity sharehotders are etigibte to receive the remaining assets of the company after distribution
of att oreferentiat amounts. ln oroDortion to their sharehotdinE.

1 1.3 Shares hetd by Hotding company, its subsidiaries and associat6s

Lancer Containqr Lines Limited

Name of the Sharehotdsrs As a1

3lst March,202t
Asa

31 st March, 202r

No ot Sha16! No of Sharer

{otding company
-ancer Container Lines Limited 100 100

I 1.4 Detaits of tho Sharehotders holding more than Syo of sha16s
Name of the Shareholdars Asa

31st March,202l
Asa

31 st March, 2O2(

No of Sharer No of Sharer

10,0o0
lmu

1 0,000
1 nnot



LCM Projects Privats Limited
Notes forming part of the financial statements for the year ended 31 st M arch,2025

1 1.5 Disclosure of Sharehotding of promoters

of 31, 2025 is
Promoter Name Shares hotd bv Dromoters % chango during

tho yearAs at March 31. 2025 As at March 31, 2024
No, of shares % of total shares No. of sharos % ot total sharos

Lancer Container Lines Limited 10,00( 10001 10,000 10001 ool

Totat 10.00( 100o/r 10,000 10001 Oo/.



LCM Projects Prirat. Lirited
Notes forming part of the financiat starements for the year ended 31 st March, 2025

12. OTHER EQUTW
(t in takh)

Particutars
As at

31st March,2025
As al

31 st March, 202!

Rotained Earnings
Opening batance
Profit for the fear

130.08
tq na

1 09.29
)n aa

Batance at the 6nd of th6 vear 179.94 1 30.08

3. BOBROWINGS

ParticuLars
As a1

31st Maroh,202E
As at

31 st March, 2024

Loans from Relat6d Party-Unsecured

-oan received from Hotding comDanv-Lancer Container Lines I t.t 138.87 160.41
Total 1 38.87 I 160.41

13.1Thehotdingcompanyhasgrantedtoantos,bsi
terms or period of repayment.

14 PROVTSTONS

Particu[ars
As al

31st March,2025
As al

31st March,2O2z

)rovision for emptoyee benefits 3.22
Tota 3-22



fh€ disclosure pursuent to the Micro, Smatt and U"air- fm-ffi
)6velopm6nt Act,2006, (l.4SMED Act) for du€s to micro €ntorprasBs 6nd smat
rnterprisos as at Merch 31, 2022 and l,46rch 31, 2021 is as undor:

A3 el As a'

I 
Princrpat amount romainin! unlaioiia

Ithe vearend
Ilnterest due tnereon

ln-ornt ot tnterost p6rd by the compan)

lrn t6rms of s€ction 16 of th€ MSMED

lslonS with th€ amount ot th€ paym€nt

lmaae to rhe supplisr beyond th€

leppointoa dEy during the accountinS

lAmount of interosr due and pay6bl6 tor
th€ p€riod of delay in makinE paym€nt
(which have b6sn p6id but beyond the
appointed day during th€ y€ao but
without adding th€ intor6st sp6cifi€d
underth€ MSMED Act 2006.

Amount ot lnt€r€st Accrued 6nd
romaining unpaid et the end of the
Accountan! v6er
Amount of furthBr intorest remaining du6
and paysble svon in th6 succeoding
years, until such dat6 wh€n th6 int8rost
dues as abov6 are actually p6id to the
smal[ €ntsrpris6, for ths purpos€ of
disgllowance as 6 d6ductibt6

6.49 0.86

Act,2006

LCfl PtorocB Prtvste Limired
Notes forming p6rt ot th6 flnanciat stat€ments tor the yaar 6nded 3.1 st Msrch, 2025

15(a). Du6s ol smatt ent.rpris.! and micro 6htc.pd!.s (( ln L!kh)

15(b). TRADE PAYABLES
Ageing tor trad6 p6yab{€s outstanding as at March 31,2025 i6 as tottows:

A8oihglortrade payabt6s outltsndlng as et March 3i,2024 ls 6s tottows:

17. OTHER CURRENT LIAEILITIES

Ponicutars A! o'

31st March,202l
As at

31st March, 202,4

Provision for Expenses
Provision tor employee b6nefits

0.57

0.02
12.37

TOTAI 059

Particulars Ar ql

3'l!t Merch,2025
As Ej

31st March.202l
Oth6rs P6yabtes

5.76
TOTAI 8.91 576

16. PROVTSTONS

//"'V'v/



LCM Projects privaie Limired
Notes lorming part ot the tinancial, statements for the year ended 31 st March,2O2S

1 8. REVENUE FROM OPERATIONS
(t in Lakh)

For the year endectl For ths year endec
31stM8rch.20251 3lsrManh ro)n

2.O1A.70 1,210.77
2,O18.70 1,210.7

9. OTHER INCOME

Particutars
For the year endec

31 st March. 2O2g

For the year ended

31st Merch.202a

lnterest on lncome Tax Retund
Foreign exchang6 ftuctuation gain (net)

Other non oporating income
Sundry batances written back

0.51

4.75

a-53

0.66

orq
13.79 0.91

20, COST OF SERVICES RENDERED

Particulars
For tho yoar 6ndod

3'lst M.rch- 20rE
For the year endec
31st March. 2024

Cost of Services Rendered
1,799.35 1,060.95

Total 1,799.35 1,060.95

21. EMPLOYEE BENEFIT EXPENSE

Particulars
For tho y6ar snded

31st Maich- 2025
For the year €ndec
SlstMerch ro)a

Sataries,incentives and attowances
Contribution to Gratuity
Contribution to provident and other funds
staff wetfare

100.31

1.19
2.77
o-6,

91.02

2.94
ollc

Total 104.91 94.31

21 ' 1 As per lnd Accounting standard 1 9 (Revised) " Emptoyee Benefits", the disctosure as defined in the Accounting standard are given below:

Defined Contribution Ptan

contribution to Defined contribution ptans, recognised as expenses for the year as under:

Particulars
For tho ygar ondod

:11.t MAr^h ,nrE
For the year endec

31 st March. 2022:mptoyer's contribution to provident fund 2.36 2.55
Total 2.36 2.55

Defined Benefit Ptan

(l) Recognition of opening and Cl ?sing Batanc 1s of Defined Benefit obtigation of Gratuity and Fair Vatu. of the ptan . ssets (Funded)

Particu[ars For the year ondgc
31 st March. 202!

For the year ende(
31st March,202r

Defined benefit obtigation at the beginning of the year
Current service cost
Past service cost
lnterest on defined benefit obLigation
Acquisition / Divestiture
Remeasurements due to
- Actuariat toss/(gain) arising from change in financiat assumptions
- Actuariat toss/(gain) arising from change in demographic assumptions
- Actuariat toss/(gain) arising on account ol experience changes
Benefit paid

Defined Benefit obligation at the end of the year

Fair vatue o, the plan assets at the beginning of the year
Emptoyer contribution
lnterest on ptan assets
Adminrstration expenses
Remeasurements due to
- Actual. ret-ujo-on pl.an assets less interest on ptan assets

+{SMd
Assets acquired/(settted)*
Assets distributsd on setttements

r.r r

o.08
1.07

0.13

oJ4

3.23

:air vatue ot the pLan assets at the end ot the year Totat

)



LCM Projects privare Limitod
Notes torming pan of the linanciat statements for the year endad 3l st March,2O25

(li) Reconcitietionof theFairvatr':of thep(an ^ssetsandDefinedBenetitobtigation (rinLakh

Fair vatue of the ptan assets
Dresent vatue of the obtigation
qmount recognised ln the balance sheet

(lll) Expenses Recognised Duringtheyear

Particulars
For th6 yeer andsc

31st Merch- ?dr!
For the year ended

3 l st March, 2024

Past service cost
qdministrative expenses
nterest on net defined benefit tiabitity /(asset)
Gains)/tosses on setttement

1,11

o.oa

1.19

l\/ ) lr)!cslr)renl l)etail\

Particulars
For tho yosr Bnded

31st Merch- 2025
For the year endec
31st March.2o?l

t"/.) I 00.00
r00.00

lV) Actuarial Assunlptions of G.atuity

Palliculars
For the y6ar endsc

3'l st March- 2or!
For the year ended
31st Merch 2ord

l)iscourn ratr. (pcr arrnutn t

llatc ol cscalation in saiary (pcr annunt)
6.61'{
"t .51'to/(

lhe Lralar).c sllocl datc lirr llre cstirnatetl tenn olthe obligations.

Thc estirnates ofliltttre salary inr:reases cotsidered takes into account tlie inllalron. seni(rrih. prool()tioo and other relevmt factors.

22. FINANCE COSTS

Particutars For tho year sndoc
313t M6rch.2025

For the year endec
31st March,2022

nterest on Group Company Loan 13.61

Total 13.61

23. DEPRECIATION ANO AMORTISATION EXPENSE

Particulars For the year endec
llct Mqr^h ,nrr

For the y€ar ended
?1 et Mei^h ,6rl

Depreciation and amortisation 1.25 '1.51

Total 1,25 1.51

24. OTHER EXPENSES

Particutars For ihs yoar onded
31st March,2025

For the year ended
31st March,2024

Establishment Exp6nses
Rent, Rates & Taxes

Repais & Maintenance
Otf ice Equipment/Machinery
Others

Communication Expenses
Travelting & Conveyance
Printing & Stationery
Legat & Professionat Fees

Payment to Auditors (rerer note no. 24.1 )

Etectricity Expenses
Net loss on foreign currencytransactions and transtation (Net)
Bank Charges
Membership & subscription
M iscettaneolrgtfpenses

Sgffig and Distribution Exponses
fusrness Promotion Expenses

1.6'

2.93
0.07
0.56

11.96

0.71

0.81
1.03
0.09

3.08
9.56
3-Aa

2.30
0.01

o.22
7.02
0.40
0.19
1.17

0.50
't.03

7.49
? A1

36.45 23.94

1.37
10.37 1.37ffi 25.31

ffi
[i( *'wx

For the year endedl For the year ende(..-.--_--^^^-l



M Projects Privat6 Limitod
tes torming part ot the th6 ysar Bnded 31 st Merch,2025

, PAYMENI IO AUDITORS (.

Particulars For the ygar gndgd
elal Ma?^h ,drq

For the year ended
?1ct Mar^h ?nri

Statutory audit fees

Tax Audit tees
C6rtification charges
GST Matters
lncome Tax Matters

0.45
0.15
0.18

0.25

0.45
0.15
o.17

0.05

0.35

Tota lnt 1.17

25, Tax Expense

Parliculars For the yoar endod
?1et Mrrrh ,Arq

For the year ended
?'l <i March ,Orl

Curront Tax

Cuilsnt tax oxpgnse for currgnt yggr

Cuilsnt tax benefit pertaining to prior year

Dofsrred Tex
Deferrsd tax expense tor current year

Doforrod tax bsnerit pertaining to prior yoar

1E.00
,, nsl

8.00
ocd

1 5.95 8.84

0.01 (0.03)

0.01 (0.03)

15.96 8.81

26. EARNINGS PER SHARE

'll Rr.i^ F.r^ihda D.r qh.r,

Particutars For the yeer endod
3t.t Mrrch^ 2025

For the year endec
31st Merch. 202!

\et Profit/(toss) after tax as per statement of profit and toss attributabte to equity

rharehotders (Rupees Lacks)

Weighted average numbers of equity shares used as denominator for catcutating EPS

Basic earnings per share

Face vatue per equity shares

50.59

1 0,000

505.89

10

20.79

1 0,000

207.95

10

0l) Dituted Earnings Por Share

Paniculars For lho year ende(
31st Merch- 2O2!

For the year ende(
alctMarch ti)t

Net Profit/(toss) after tax as per statement ot profit and toss attributabLe to equity

sharehotders {Rupees Lacks)

Weighted average numbers of equity shares used as denominator for catcutating EPS

Basic and dituted earnings per share

Fano \/alr rp npr pnr rifu shttcs

50.59

1O,OOO

505.89

10

20.79

1 0,000

207.95

10

'td, --', W



LCM Projocts Privet6 Limlr.d
\otes forming part ot th6 tinanciat stBt6ments for tho year 6nd€d 31 st March, 2025

27. OTHER INFORMATION
(t in Lskh

I. RETAIED PARTY DISCLOSURES
As p6r th€ lncl Accounting stsndard (lnd AS) 24 "R6t6tod P6rty", th6 discfosur6s of trans6ctions with retatod ponle8 ar€
Eiven bolow
(l) Litt of tho r'l't'd pertl.t wh.r. contbl .xltt. .nd r.t.t!d panlc. wlth whom trunractlon h.va takrn plrc! rndral.tlon!hloa

f4r. Abdul Khalik Chataiwa{a ( trom .1Oth Degember 2024)
R€t6tionship

Dir€ctor
Director
Dir€ctor

ll) Tran3rctlons durlng tho yo.rwlih ralated parties

'o of th6 transactioh Fortho y66r ondon Forthayoarend6.

(a) Sqa€ry

Mr. Probodhkumar Ramakrishna pill6i
(b) Colt o, Sorylcos R6ndor.d
Lancer Contain6r Lin€s Limited
CIS Connect clobal A^ Ltd
KMS Maritime lndia Pvt Ltd
(c) Sato ot !6rylcs!
Lanc€r Contalner Lines Limited
CIS Connect Gtobat p!4 Ltd
Gtob€point Muttimodat Logistics A^ Lrd
kMS Msritim6 lndia Pvt Ltd
(d) Common Eltabtlrhmcnt Expongr!
Lancar Contalner Linss Limit€d
(d) Other Exponsos
Lancer Cont6iner Lines Limited
l€) lntercst Paid
Lanc€r Contain6r Lin6s Limit6d
[t) Borrowlngt
Lancer Cont6lner Lihes Limited
Ig) R.paym.nt o, Borowihtr
!q!car Containor Lines Limit€d {Nst)

27.93

212.91

10.03

7.90

28.99
12.77

3E.25
2E.05

3.00

0.71

13,61

21.69

117 .62

5.56

7.57

0.15

45.47

2.40

17.63

lll) Retetod psrty ctoslng boasnco3 a! on batanco sheot dato:

PaftlcutaB Forth€yearond6(
31rt M.r.h ,dr!

For th€ y6ar ends(

Outrtrndlng- hot r.c.lv.bt.3 / (p.yobt.i)
Lancer Containor Lin68 Limit€d
Borrowlhg!
Lanc€r Container Lines Limited

(r4.o2l

138.87

l'17.'t7

160.41

2. FOREIGN EXCHANGE OUTGO

Partlculars For th6 yoar 6nds(
313t M6rch.202!

For th€ ygar ende(

:xp€nditure in Foreign Curiency
:oreign exchang6 earninqs

211.OA 22.14

,. CONTINGENT LIABILITIES AND COMMITMENTS

Panicuts13 A! aj

31it March.202!
For the yc6r endoa

(l) Contlna.nt Ll.bllltl..
- Ct6ims €gainst th€ Company not acknowlodg€d 6s dobts
- Guarant6e6
- Oth6r mon6y for which tho company ls conting€ntty tiabla

3.0(
Ni

Ni

Ni

Ni

Nir

ll) Commitmohts
(a) Estim6t6d 6mount ot contracts 16maining to b6 6xecut6d on capita
6ccount and not provided for
- T6hgiblo Ass6ts
- lntangibte Assets
(b) Other Commitments

Ni
Ni

NI

NI

Ni

Ni

4. Previous ysar's figurss hav6 bson rEgroup6d / rocl6sslti€d whorever n6c68aary to corespond with th6 curront yeaf!
classitication / disclosure.

,1r. Amol N4oh6n Shirke { uD to lOth Dec€mbar ?ozdl



Proj6ct! Privato Limit6d
torm ing pan of thc tinancial statom6nt! tor ths ycar 6ndcd 3i !t March,2O2S

The company's activitiss 6re sxpossd to a varisty ot m6rket risk (inctuding for€ign currency risk snd interest risk),
risk 6nd liquidity risk. The company's ove.att financial risk m8n€g6ment policy tocu8os on th€ unpr6dictabllity ol fi.

seeks to minimizo potential adverse effects on the Company,s financial performanco.

Merk6r Ri!k
rato is the risk that arises from changos in market prices, such 6s commodity prices, foreign exchsng€
rates etc, and wiLL atfect the company's income or the vatue of its hotdings of financi6l instruments. The ob

msrket risk msnsg€ment is to manage and controt m6.k6t il9k .xposu16 wrthin acc.ptabte pa16m.tsrs,

Commodltu Pric6 Risk

pric6 risk aris66 due to fluctuations in prices o, raw mat6ri6Ls snd oth6r products. The company has 6
t fram€work 6imed st prudentty msnaging th€ risk .rising from the votatitity in commodtty prlc€6 and fr

The company's exposurs to ths ri6k ofchan8ss in markst intorest rats r€l8tes to th€ftoatingtho d6bt obligations.

lluctuation in foroign curr€ncy €xchang. rot€s may hev6 potentiar impact on th6 ststcmont of profit & Loss, r
saction reforencos mor€ thon ons currency or whero asseto/tiabititios ers donominatod ln currency oth6r

currency ot the 6ntity, Considering th6 countries and €conomic d€v.topm6nt in which Company oporat.s,
a16 subj6ct to risks arising kom rtuctuations in €xchang€ rst66 in thos€ countrios. Tho risk primarity r6rat6s

lnter6st Rate Risk

n US Dottar.

6nd pr6payments.

The mana!€ment does not 6xDect any losses arisinE from

3'l March 2025, th6 company's outstEndrng tred6 r.cervabt6! over-duo tor a pcriod cxco6drng 1 8o doy! rr 5i
tradc rsc6ivob(6s.

risk arises from the Company,s managemont of working capitat, lt is the risk that th€ Company witt
meeting its flnancial obligations as thoy f6tt due.

and consequentty the profit or toss.

company ovaluatos the impsct offoreign sxchsnSe rate ftuctustions by.Esosslng its €xposureto exchsng€ rsto risk.

crcdir Rlsk

loss from defautts.

movem€nt in the runctionat currency of op6ration6 0f ths company sgainst th6 msjor forsign curr.ncy m.y impsct t
lpany's revenuo in intornationar busin6ss. Any weskening of the function6t curr€ncy msy impsct company,s cost

3 Comp6ny performs ongoing credit evaluation of lts counterpartios, tinancjal conditions. Ths Company,s msjor cta
fjnsnciel assets ar€ cash and bank balances, trade roc6iv6btos, Security doposits, Advances to Supptjors

credit risk refers to the risk that counterperty witt defautt on its contractual obtigations resutting in a toss to the compat
The compsny hss adopted s poticy of onty deating with c.editworthy counterpsrties 8s a me6ns oi mitigating tho risk

6t the reponing dats, th€ Compeny,s msximum expo'u16 to crgdit ri6k is repros€nted by the c6rrying smount o,
ss oftinancial sssets r8cognis8d in ths statsments oftinancial position,

at the roponing date, substantiatty alt the cash 6nd bank batances as detait€d in Note 9 to the financiat information
Ld in msjor Bsnks which aro rogurated and r@ated in the rndia, which msnsgsment botievss 8re of high crodit qua

The company has obtsined fund based and non-fund basad working capitst cr€dit fBcitity from e b8nk. compsny,s
is to ensure that it witt stways have sutfici€nt cash to attow it to meet its tisbitities whsn they become due, Ths pri
lisbi(iti.S of ths compsny €ris6 in resp.ct of th6 trsd6 8nd othor psysbtes, Trad€ and othor paysbtss r.e art
12 months.

Compsny manaEes liquidity risk by maintaining sdequat6 surplus, bsnking lacitita€s and reserye
forecasts and actuat cash ftows.

compohy h€s a syst€m ot r€gutorlyforecastingcash inftows and outflows snd att tiquidity requirem€nts sre ptanned,

for trad6 and other p6yabl6s i6 regut6rty monitored to ensure tim6ty funding.

to

Cepital Risk Menag6mant
compsny manages its cspitat to onsure that the company witt be able to maintain gn optimat cBpit6t structure so Es

&-r-



Notes forming part of the financiaI statements for the year ended 31 st March, 2025

29. Additiohst RsEutatory lntormation
Ratlos

Ratio !um€rator D€nominatol Curont yoal ,rivous y€a h incroasa/docoass Explrnation*

t ratio (in fotel current assets fotat current liabilities 4.17 3.'t2 12.13

Debi-Equitv ratao (in times) )ebt consists of borrowin(s and lease fotal eouitv 0.11 '1.22 -0.46
Debt seruic6 coverage ratio (in times) :arning for Debt SeNice = Net Profit

itt6r taxes + Non-cash operating
JXpenses + lnterest + other noh-c6sh

Debt seryice = lnterest and

tease psyments + Principa
rep6yments

2.98 -1.27

Rsturn on equity ratio (in %) Profir .or the y€ar tess Pret€renc€ divid€ qverage totat 6quity 32q, 1791 88.19 fh6 incroaso in this ratio is or

account of incrsass in profit ir
:urr6nt year by 143% s!
rompsr6d to previous y€ars anc

ncrease in r6sery68 by 38 .

frade receivabt6s turnover ratio (in times) Revenue f rom operations qvorage trade receivables 5.73 4.90 37.28 The increase in this r6tio is or

account of decrease in trsdr
rgceivabt€9 ln current year by 39,{

end incr6as6 in turnover by 679{

as compar6d to pr€vious years.

frsde payabLes turnover ratao (in times) Cost of l-laterials TrBd6d/Cost of

Services Rendered + Other expenses

e trade payabtas 23.50 24.14 -2.66

Net capita{ turnov€r ratio (in times) from operations Average working capitat

li,e. Totat current ass€ts
,e8s Total current

,iabitities)

7.11 4.75 50.73 Th6 incrooge In this ratio i9 or
account of increase in curren'
LI6bititi€s by 3.76% as comparo(
to pr€vlous years

Net profit ratio (in %) )rofit for the year e from operations 2.51 1.720k 45.91 The increase in this ratio is or

account of increase in N€t Profi

by 143% as comp8red to previou!

R€turn on capitaI emptoyed (in %) )rotit beforE tax and finance costs 0apitat empLoyed = Net
ilorth + Lease tiabitities +

Deferr€d tax tiabititios

44.30 23C1 96.1 6 fhe increase in this ratio is or

tccount of incresse in Profi
Sofore Tax by 125% and increasa

n capita( smployed by 38% a!

lompared to previous yoars

Return on investment (in o/o) ncome generated from invested funds qverage invested funds in
,,ar.' r^, ihv6Qrh6hte

0q,{

* explanation is provided for any change in the ratio by more than 25 as compared to the procedingyoar.

b) Th€ company has not entered into any trans6ctions with companies struck otf under section 248 of tho Compani€s Act, 201 3 or section 560 of Compani6s Act, 1 956

d) The Company doss not h6v€ any Benami prop€rty or any proce6ding is pending against the Company for holding eny Bonami proporty.

e) The Company do not have any chargas or satisfaction which is yet to be r€gistered with Registrar of Companies beyond the statutory period.

f) The Company has not traded or invested in crypto cu[ency or virtuat curr€ncy during the financaat y€ar.

g) The Company is not ctassified as wilfut defautter.

As per our Report of even date
For sohah Uday & Co.
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