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INDEPENDENT AUDITOR'S REPORT
To
The Members of Bulkliner Logistics Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Bulkliner Logistics Limited (“the Company™),
which comprise the Balance Sheet as at 31st March 2025, and the statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended and notes to the financial statements, including a summary of
significant accounting pulicies ard other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2025, and its profit and changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act

with respect to the preparation of these standalone financial statements that give a true and fair view

of the financial position, financial performance, including other comprehensive income, changes in

equity and cash flows of the Company in accordance with the accounting principles generally

accepted in India, including including Ind AS specified under section 133 of the Act. This responsibility

also includes maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other

___;?;{Jid‘fle;gmalgities; selection and application of appropriate accounting policies; making judgments and

f/A '/E'Sl:rm\ibe?% that are reasonable and prudent; and design, implementation and maintenance of

L""f adequafe \internal financial controls, that were operating effectively for ensuring the accuracy and
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completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

= Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

-
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« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation preciudes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity, and the Cash Flow Statement dealt with by this Report are in
agreement with the relevant books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31st March, 2025

taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2025
from being appointed as a director in terms of Section 164 (2) of the Act.
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(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure

B

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

Vi,

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

a) The Management has represented that, to the best of it's knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) The Management has represented, that, to the best of it's knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities ("Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

¢) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (iv) (a) and (iv) (b) contain any
material mis-statement.

The company has not declared/paid any dividend during the year.

Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account for the year ended 31st March, 2025 which
has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during
the course of our audit, we did not come across any instance of the audit trail feature
being tampered with,

Further, the audit trail in the prior year, has been preserved by the Company as per the
w'\/stuatutory requirements for record retention.
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(h) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the
Act:

In our opinion and according to the information and explanations given to us, the remuneration paid
by the Company to its directors during the current year is in accordance with the provisions of Section
197 of the Act. The remuneration paid to any director is not in excess of the limit laid down under
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under

Section 197(16) of the Act which are required to be commented upon by us

For Soman Uday & Co.
Chartered Accountants -
ICAI Firm Registration WOBSZW‘_ :

,‘-Q i - 'v.."‘.\-l'
BT ()
Proprietor

Membership No. 038870
UDIN: 25038870BMIBAYS532

Mumbai
June 11, 2025
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Annexure “A” to the Auditor's Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report the members of Bulkliner Logistics Limited of even date

M (@

(b)

(c)

(d)
(e)
(i) (a)

(b)
(iil)

@) Vel

A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

B) The Company has maintained proper records showing full particulars of intangible
assets;

As explained to us, the Property, Plant and Equipment have been physically verified by
the management at reasonable intervals during the year, which in our opinion is
reasonable having regard to the size of the Company and nature of its assets. No
material discrepancies were noticed on such verification;

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no immovable properties.
Accordingly, paragraph 3(i)(c) of the order is not applicable;

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during
the year;

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been Initiated or are
pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder;

As explained to us, physical verification of inventory has been conducted at reasonable
intervals by the management and, in our opinion, the coverage and procedure of such
verification by the management is appropriate; no discrepancies of 10% or more in the
aggregate for each class of inventory were noticed;

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, during any point of time of the year, the
company has not been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets.
Accordingly, paragraph 3(ii)(b) of the order is not applicable.

The Company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties, Accordingly,
paragraph 3(jii) of the order is not applicable;

According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 of the Companies Act, 2013 and
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CHARTERED ACCOUNTANTS

(v)

(vi)

(vii) (a)
(b)

(viil)

(ix)

the Company has not provided any guarantee or security as specified under Section 186
of the Companies Act, 2013.

The Company has not accepted any deposits and hence the directives issued by the
Reserve Bank of India and the provisions of the sections 73 to 76 or any other relevant
provisions of the Act and the rules framed there under are not required to be complied
with by the Company. Accordingly, paragraph 3(v) of the order is not applicable.

The Maintenance of cost records has not been specified by the Central Government
under sub-section 1 of the section 148 of the Act for any of the services by the
Company. Accordingly, paragraph 3(vi) of the order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including goods and service tax,
provident fund, employees state insurance, income tax, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues have
generally been regularly deposited during the year by the Company with the
appropriate authorities and no undisputed amounts payable were in arrears as at 31
March 2025 for a period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no dues
outstanding of goods and service tax, provident fund, employees state insurance,
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess
and any other statutory dues on account of dispute which have not been deposited with
the concerned authorities;

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no trensactions that are not
recorded in the books of accounts in respect of surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961);

(a) In our opinion and according to the information and explanation given to us, the
Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to a lender;

(b) The company is not a declared wilful defaulter by any bank or financial
institution or other lender;

(c) The term loans were applied for the purpose for which the loans were obtained;

(d) The funds raised on short term basis have not been utilised for long term
purposes;

(e) The company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries, associates or joint ventures;

(f) The company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies;

(a) According to the information and explanations given to us, and based on our
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(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

examination of the records of the Company, the company has not raised
moneys by way of initial public offer or further public offer (including debt
instruments) during the year; Accordingly, paragraph 3(x)(a) of the order is not
applicable.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has made preferential
allotment of shares during the year and has complied with the requirements of
Section 42 and Section 62 of the Companies Act, 2013. The funds raised have

been used for the purposes for which they were raised..

(a) In our opinion and according to the information and explanations given to us,
no fraud by the Company or on the Company by its officers or employees has
been noticed or reported during the year. Accordingly, paragraph 3(xi) of the
order is not applicable.

(b) According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by
the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government

(c) No complaints have been received from a whistle blower during the year by
the company.

In our opinion and according to the information and explanations given to us, the
company is not a Nidhi company. Accordingly, paragraph 3(xii) of the order is not
applicable.

In our opinion and according to the information and explanations given to us, and
based on our examination of the records of the Company, all transactions with the
related parties are in compliance with sections 177 and 188 of the Act, where
applicable and the details of the same have been disclosed in the financial statements
as required by the applicable accounting standards;

As per Rule 13 of the Companies (Accounts) Rules, 2014, the company is not
required to have an internal audit system. Accordingly, paragraph 3(xiv)(a) and
paragraph 3(xiv)(a) of the order is not applicable.

According to the information and explanations given to us, and based on our
examination of the records of the Company, the Company has not entered into any
non-cash transactions with directors or persons connected with them. Accordingly,
paragraph 3(xv) of the order is not applicable.

(a) The Company is not required to be registered under section 45-1A of the
Reserve Bank of India, 1934 (2 of 1934). Accordingly, paragraph 3(xvi) of the
order is not applicable.

(b) The company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934;
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(c) The company is a not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India;

(xvil) The company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

(saviii) There has been no resignation of the statutory auditors during the year;

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans, we are of the opinion that no material uncertainty exists as on the date of the
audit report and the company is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date;

(xx) In our opinion and according to the information and explanations given to us, Section
135 of the Companies Act, 2013 is not applicable to the company. Accordingly,
clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Soman Uday & Co.
Chartered Accountants
ICAI Firm Registration EE;_LIOBSEW A

U n :

Proprietor s .
Membership No. 038870 :
UDIN: 25038870BMIBAY9532

Mumbai
June 11, 2025
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph (f) under 'Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“The Act”)

We have audited the internal financial controls over financial reporting of Bulkliner Logistics Limited
(“the company”) as at 31% March, 2025 in conjunction with our audit of the standalone Ind AS
financial statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is respansible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the company considering
the essential components of internal control stated in the Guidance Note on Audit of internal financial
controls over financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note") issued by ICAI and the
Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the standalone Ind AS financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reperting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures

VgV
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that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorities of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, materials misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedure may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2025, based on the internal financial control over financial reporting criteria established by
the company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Soman Uday & Co.
Chartered Accountants
ICAI Firm Registration No. 110352W 0

an { MumBAI |o)

Proprietor =/
Membership No. 038870 K Py
UDIN: 25038870BMIBAY9532 JACLE

Mumbai
June 11, 2025
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BULKLINER LOG{STIGS LIMITED
Balance Sheet as at 31st March, 2025

(% in Lakh)
Particulars Note No As at A5 at As At
31 rch 20235 14 [ 31 feh 202,
ASSETS
Non-current assats
Proparty, plant 2nd eguipment 3 34 42 51
Financial asssets
-Lloans 4 537 - -
Defiared Tax Assetifat) 5 3 Kt 3
Tetal non-current assets 574 45 54!
Current asssets "
Inventories 8 97 m 148
Flnanciat assg2ts
- Invesiment 4 23 204 -
~Trade raceavahlos 8 418 407 257
Cash and cash equivalents - ] 136 200 69
Qihercurrent asssets 10 84 21 G4
Total current assets 967 1,014 538
Total Assets 1,541 1,058 582
EQUITY AND LIABILITIES
Equity
Equity Share capital 1" 1,068 540 500
Other aguity 12 233 3o 13
Total equity 1,298 B840 519
Liabitities
MNon:current liabifities
Flmancial linbilitivs
- BOTOWINES 13 i 10
Total non-currentliabilities - 10 -
Current liakilities
Fivaneial liabilities
Trade peyaties
Duesof small enterprisesand micro enterprises - § ¢
Dues of creditors ather than gmali enterprises and micro 14 147 155 sl
eNIBIRIISEs
Cther curment lahilihes 18 96] B4 _ 67
Total currant liabilitios zgl 208 7.3
Tatal Liabitities 243 219 7
Totat equity and liabilities 1,541] 1,059 562

The accompanying notes {1 to 27) are an integral part of the financial statements.

As per our Report of even date

For Soman Uday & Co. I
Charterad Accountants

ICAI Firm Registration Ne, 1 16353w

w i
Uda:

Progrieta
Meership Mo: 38870

MNavi Mumiba
June 11,2035

For and on behalf of the Board of Directors

ABDUL KHALIK Diolysigned oy RAMESH Db
ABDUL KADAR Aaour Ko JANARDAN | KHaNAvkaR
\ CHATAIWALA CHATAWALA KHANAVKAR sae202e!
Abdul Khalik Ramesh Khanavkar

I
I Chatalwala
Director

DIN: 01842246

Director
DIN: 02480006

Navi Mumbai
June 11, 2025




BULKLINER LOGISTICS LIMITED

Profit and Loss Statement for the year ended 315t March, 2025

oyt {Xin Lakh)
.-Parlicuials Noie Ho For the year endad For the year ended
31st March 2025 31t March 2024
[ INCOME
\Reveaua from aperations 16 688 867
{Otter Ineome 17 s 8
Total Income 747 873
EXPENSES
|Cost of Materiats Consumad 18 407 285
ICharges in inventories offinished goods and work-in-progress 19 12 33
;Frﬁnir&yr-m henelits axpensea 20 62 58
[Finance costs N - 2
|Depreciation and amaortisation expense 2 g8 10
{Other expenses 23 79 80
ITotal Expenses 568 465
Profit / (Loss) before tax 179 108
|Tax Expense:
\Lass: Currant Tax 46 28
iLess/Add): Deffered Tax ] (0)
{Total Tax Expense 46 28
Profit /{Loss) for the Yaar 133 20
[Earnings par equity share of face value of X 10 each 24
{Basic (in ?) .30 1.56
[Diluted (0¥ 1.30 1.56
The accompanyingnetes (1 to 27) are an integralpart afthe fi ial stat nits

A3 pel gur Reportof even dete

For Sornan Uday & Co.

Chartered Accountants

ICAI Firm Begistration Ne.118352W

P 5
QAJM =3/ \
U‘igx‘s»-z;g’ - W o
Proprietor DN
Membership No: 38870 e

Mavi Mumbai
lune 11, 2025

For and on behalfof the Board of Directors

ABDUL Digitally signed Digitally signed by

KHALIK by ABDUL RAMESH RAMESH
KHALIKABDUL ~ JANARDAN ~ ANAROAN

ABDUL KADPR kaDAR KHANAVKAR Date:2025.06.11

19:11:42 +05'30"

CHATAIWALA CHATAIWALA

Abdul Khalik Chatalwal Ramesh Khanavkar
Director Director
DitN; 01942245 DiN: 094830006

Navi Mumbai
June 11, 2025




BULKLINER LOGISTICS LIMITED
Statemant of Changes in Equity for the year ended 3151 Marciy, 2025

% In Lakh|
Equity Share
canal b) Other Equity
R and Surplus
Parvculars
Equity Shara taplls:::n = m::;:mlﬂ Totat of Other e rauiy
Capital Rotained Earnings Equity
manay pending Incomea
allotment
a b - g {begi=h (a+h}

Bolance ns at Ta1April, 2023 500 - ig - 18 513
Ingranea i stare capital on accountof iskue of
shates 40 - - - - 40
Ehate Appheition on monoy pending stiotment
reacived duting the yesr - 200 - . 200 200
Frant ter tho vanr 20232034 - - B0 - B0 B0

&35 at 315t Miureh, 2024 544 200 100 - 300 840

& ir shara capital on account of meue of
mhaes E25 - - - 525
Ermpaniated dunng th yoa: - 200 - - - -
Frofit tor the year 2024-2025 = = 133 = 133 133
Balance as at 31st March, 2025 1,065 - 233 - 233 1,288

The accampanying hotes foim an integral part of the financial statements
&4 puee aur Bennn of pvan date —

For Somah Uday & Co.
Chartarad Accountants
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BULKLINER LOGISTICS LIMITED

Cash Flow Statementfor the year ended 31st March, 2025

(% in Lakn)
Particulars Year ended| Yearended
31st March, 2025 31st March, 2024
A. Cash flow from operating activities
M=t Profit/ (Loss) before extraordinary items and tax 178.96 108.13
AQIUSTMENTS for
Depreciation and amortisation (Net of Depreciation Witharawn) 7.84 9.85
Dperating profit / (loss) before working capital changes 186.81 117.99
Changesin essots and liabflities
Inventones 13.60 37.72
Trade Receivabia {11.96) {150.48)
Other currant assets (538.52) (10.54)
Trare payables (7.92) 149.45
Other tinanaial iabilities, other liabilities and provisions 41.18 [12.66))
Cash Genesation from Operation (316.81) 131.49
Direct Taxes Paid (35.00) (47.00)
Netcash flow from/ {used in) operating activities (A} (351.81) B4.49
B. Cauh Flow From Investing Activities
Purchsse of proparty, plant and equipmant and intangible assets {0.33) (0.33)
Investment in Mutual Fund (27.07) (203.99)
Net cash flow from / (used in) investing activities (B) 27,40 204.32
C. Cash flow from financing activitias
Netincrease / (dearease) in non current financial liabilities tor borrowings {10.00) 10.00
Proceeds from lssue of Shares 325,00 40.00
Shate Apolication an money pend|ng allotment received during the year . 200.00
Net cash flow from / {used in) financing activities (C) 315.00 250.00
Netincrease / (decraase) in Cash and cash equivalents (A+B+C) (64.21) 130.17
Cash and cash equival atthe Beginning of the yaar 199.66 69.48
Cash and cash equivalents at the end of the year * 135.45 169.66 |
(64.21}) 1307
* Comprises:
{a) Cash on hand 0.18 0.52
() Balances with banks E -
(i} In gurrant accounts 5.56 199.14
5.74 198.66

As perour Report of even date

ForSomanUday & Co. r

Chartored Accountants oo

ICal Firm Registration No. 110352W__ &= [,
e/

o &9 \

:._.?_;( MUMBAI

Proprigtor % \

Membership No; 38870 NN AL

Navi Mumbai

June 11,2025

For and on behall of the Board of Directors

Digitally
ABDUL KHALIK signed by
ABDUL KADAR ABDUL KHALIK
CHATAIWALA - ABDUL KADAR
CHATAIWALA

Abdul Khalik
Chataiwala
Director

DIN: 07942246

Navi Mumbai
June 11, 2025

RAMESH Digitally signed by

RAMESH JANARDAN

JANARDAN ' KHANAVKAR
Date: 2025.06.11
KHANAVKAR Tosa0 om0

Ramesh Khanavkar

Director
DIN: 09480006




BULKLINER LOGISTICS LIMITED
Notes ta tha Standalene Financial Statements for the year endad 31st March, 2025

Corporate information

The Company was ingorporated on 15th July, 2017 as a Private Limited company limited by shares, It has its
Registerad office In Mawvi Mumbsi, Maharashtra, India. The company is wholly owned subsidiary of Langer
Container Lings Limited and Is engaged (n the business of Manufaciuring of Flexitank, The company offers it

oradunt across Indiaand to other countrias. )
The financial statements for the year ended March 31, 2025 were approved by the Board of Dirsctors and

authorised forissuz on June 11, 2025,

2 |Significant accounting policies
The financial statements have been prepared on tha following basis:
2.1 |Basis of accounting and preparation of financial statemants
Thesa financial statements have been prepared in accordance with Ind AS as prescribed under section 133 of the
Companies Act 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended flom tme o
time.
These financial stélements have been prepared on a histarical cost basis, except following assets and liabilities
which have been maasured at fair value:
(i) Datined Benefit plans-plan assets
Up to the year ended March 31, 2024, the Company has prepared its financial statamants in accordance with the
reguirement of Indian Generally Acceptad Accounting Principles (GAAR) which includes standards notifiad under
the Campanies (Accounting Standards) Rules, 2006 and considered as " Previous GAAP"
These financial statements are the Company’ 5 first Ind AS standalone financial statements.
The Company has adopted Ind AS with effect from 1st April 2024 with comparativas being rastated. The figurss for
the previous periotd have been restated, regroupsd and reclassified whorever required to comply with the
reauirament of Ind AS and Schedule I,
The funetional and presentation currency of the Company is Indian Rupee ("X") which is the currency of the
primary econemic environment in wingh the Company cperates.
First Time Adoption of ind AS - Mandatory exceptions/ Optional exemptions:
Tha tinancial statemants fortha year endad 31st March, 2025 gre the first Ind AS financial statements prepared in
accorganca with Ind AS 101, "First Time Adoption af Ingian Accounting Standards”. The transition 1o ind AS has
taen carried out from the accounting principles generally acceptad, which is considered as the "Previous GAAF", |
for the purptse of Ind AS101. The preparation of these financial statements did not result in changes in
accounting policies as compared tomest recentfinancial statements preparad under Pravious GAAP,
Current varsus non-currént classification
The Campany presents assats and liabilities in the balance sheet based on current [ non-currant classificatian,
=




A. An asset treated as currentwhen It is:

@) Expsoted to be realised or intanded to be sald or consumed in normal oparatng cycle

bl Held primarily for the purpose of trading

o) Expoctad to ba raalised within twelve months after a reperting period, or

d) Cash or cash equivalent uniess restricted from being exchanged or used to settle a liability for at least twelve
months after a reporting penog.

All other assets are classified as non-current.

B. Liability is current when it is:

a) Itis expected 10 be settigd innormal operating cycle

b) It is held primarily for the purpose of trading

c) It is due 1o be settied within twelve months aftar the reporting period, or

d) There is no unconditional right to dater the settlemeant of the liability for gt least twalve months after the
reporting paried.

Al ather liabilities are classified as non-current.
C, Deferred tax asset and liabilities are classified as non-current assets and Uabilities.

The oparating cycle is the time between the acquisition of assets for processing and their realisation in cash and

2.2

cash eguivalents. The Company has identified twelve months as its operating cycle.
Use of estimates

The preparation of the financiat statements ara in conformity with Ind AS requires the Management to make
estimates, udgement and assumptions. These estimates,judgement and assumption affect the application of
accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and|
linbilities at the date of the financial statements and reported amounts of revenues and expensas during the
period, Accounting estimates could change from period to period. Actual results could differ from those
estimates. Appropriate changes in estimates are made &s the management becomes aware of the changes in
circumstances surrounding the estimates. Changes in estimales are reflected in the financial statements in the
period in which changes are made and if material, their effects are disclosed in the notes to the financial|

2.3

Revenue recognition

Sales of goods are recognised, net of relums and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer, which generally caincides with the delivery of guods to customiers. Sate of goods is net of
Indirect taxes.retums and discounts.

Interest income from a finpncial asset is recognised using effectiva intarast rate method. Dividend income is
accounted for when the right to receive the payment is established.

Insurance claims are accaunted for on the basis of claims sdmitted / expected te be admittad and to the extent
that thete is ne uncertainty in recsiving the glaims.

Other income is accounted (or on accrual basis excepl where the receipt of income is uncertain in which caseit is

acgounted for on recaipt basis.
-




2.4

Property, Plant and Equipment

Property, plant ang equipment are stated at cost of acguisition net of recoverable taxes, trade discount and
rabates including any cost, diractly attributable to bringing the assets to their working condition for its intended
use, net charges on foreign exchange arising from exchange rate variations attributable to the assets less
accumulated deoreciation and impairment losses.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as.appropriate,
only when itis probable that future economic benafits associated with the item will flow to the entity and the cost
canbe measurad raliably.

The residual valuas, useful lives snd methods of depreciation of property, plant and aauipment are reviewed at
sach financial year end and agjusted prospectively, if appropriate.

Gains or losses anising from derecognition of a property. plant and equipment are measurted as the difference
between the net disposal proceeds and the carrying amount of the assot and are recognised in the Statament of
Profit and Loss when the assat Is derecognised.

Capital Work in Progress if any. ara carried at cost. comprising direct cost, ralatad incidental expenses and
attributable interest.

2.5

Depreciation /Amortisation and useful lives of property, plant and equipment/intangible assets

Property, plant and equipment / intangible assets are depreciated / smortised over their estimated useful lives,
after taking into account estimated residual vaiue. Management reviews the estimated useful lives and residual
values of the assets annually in order to determine the amount of depreciation / amortisation to be recorded
during any reporting pariod. The useful lives and residual values are based on the Company’s historical experience
with simitar assets and take into account anticipated technological changes. The depraciation / amortisation for
future periods s revised if there are significant changes from previous estimates.

286

Foreign Currency Transactions and Translation

Transactions dencminated in the foreign currencies are ecorded at the exchange rate prevailing on the date of
transaction or that approximates the actual rate at the date of the ransaction.

The monatary assets and liabilities denominated in the foraign currencies are translated at the functional currency
closing mates of exchange atthe mpmting date,

Any Inceme ¢r expense on account of exchange difference either on settlement on translation is recognised in the
Statsment of profit and loss except in the casa tha long tarm liabilities, if any, where they relats to theacquisition
ol the lixed assets, in which casa they are adjusted 1o the canying amount of such assets.

2.7

Borrowing Cost

Borrowing costs that are sttributable 10 the acquisition, construction or preduction of qualilying assets are

capitalised as part of the cost of such assets, A gualifying asset is one that takes substantial period of time to get!
sy tar its Intennad usa.

All other Dorfowing costs ara recognised as expense in the period in which they are incurred.




2.8

Fairvalue M t

Company measures financial instruments, such as, derivativas at fairvalue at each balance sheet dag.

Fair value Is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
batwean market participents at the measurement date, regardless of whether that price is directly cbservable ar
estimated using another valuation technigue. In gstimating the fair value of an asset or a liability, the Company
takes Into account the characteristics of asset and liability if market participants would take those into
consideration. Fair value for measutement and / or disclosure purposes In these financial statements is
determined in such basis except for transactions in the scope of Ind AS 2, 17 and 36. Normally at initial
recognition, the transaction price 1S the best evidence offair vaiue

The tair value of an asset or liability is measured using the assumptions that market participants would use when
pricing the asset or lability, assuming that market participants act in their ecoromic best interest, A Fair value
measurament of a non-financial asset takes in to account a market participants ability to genarate economic
benelits by using the asset in its highest and bast use or by selling it to another market participant that would use
rthe aggaet in s highast sl hast nise

The Company uses valuation tachniques that are appropriate in the circumstances and for which sufficient data
are available ta measure falr valua, maximising the use of relevant observable inputs and minimising the use of
unchservable inouts.

All financial assets and firancisl llatilities for which fair value is measured or disclosed in the tinancial statements
are categorised within the fair value hierarchy described as follows, based on the lowest level input that is
signiticant to the fair value measureément as a whole:

» Level 1-Quotad (Unadjustad) market prices and active market for identical assets and liahilities.

* Level 2 - Valuation technigues for which the lowest level inputs that is significant to the fair value measurament
is directly or indirectly observable.

= Level 3— Valuation techniques for which the lowest level inputs that is significant to the fair value measurement
is unobservable,

For assets and liahilities that are recognised in the financial statements on a recurring basis, the Company
detarmings whether transfers have occurred between (evels in the hisrarchy by the re assessing categorisation

(hased on the lowsst level input that is significant to the fair value maeasurement as a whole) at the end of each
gl dlelel

2.9

Financial Instruments

A financial instrument is any contract that gives risa to a financial asset of one entity and a financial liability or
squity instrument of another entity. The Company recognises a financial asset or financial liability in its balance
sheat only when the antity becomes party to the contractual provisions of the instrument.

a. Financial assets:

A financial asset inter-alis Includes any asset that is cash, equity instrument of another antity and a financial
Lability or eguity instrument of another entity. The Company recognises a financial assat or financial liability in its
balance shaat only when the antity becomaes party to the contractual provisions of the instrumeant,




Initial recognition and measuremant

All firancial assers are recognised iniually st fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.
Transaction cosis of financial essets carried at fair value through profit or lose are expensed in Statement of Profit
and Loss. When transaction price is not the measure of fair value and fair value is determined using a valuation
methcd that uses data from observable market, the difference between transaction price and fair value is
recognisad in Statament of Profit and Loss and in other cases spread over life of the financial instrumaent using]

wifastie intaract mathard

Subsequent measurement

For purposas of subsequent measurement financial assets are classified in three categonas:
» Finangiel asse! measured at amortised cost

« Financ/al asse! at feir value thraugh OCI

« Financ izl assets at fair value through profitor loss

Financial assets measured atamortised cost

Finaneial nseate are maasured at amortised cost if the financial asset is held within a business model whose
objective is 10 hold financial assets in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows are solely payments of principal and interest on the
prircipal amount cutstanding. Thase financial assets are amortised using the effective interest rate (EIR) mathod.
less impairment. Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the
statemant of prefit and loss. The losses arising from impairmeant are recognised in tha statement of profit and loss
In finance costs. =

Financial assets at fair value through OCI{FVTOCI)

Financial assets are measured at fair value through other comprehensive inceme if the financial asset is held
within & businass model whose objective is achiaved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interast on the principal amount outstanding. At initial recognition, anirrevocable
slaction |s made {on an instrumant-by-instrumant basis) to designate investments in equity instruments other
than hald for trading purpase at FUTOCI. Fair valua changes are recognised in the other comprehensive income
(OC!). However, the Company recognises interest income, impairment losses and reversals and foreign exchange
gain or loss n the income statement. On darecognition of the financial asset other than equity instruments,
cumulative gain orloss previously recognised in OCl is reclassified to income statements.

Financial assets at falr value through profit or loss (FVTPL)

Any financial asset that does not maat the criteria for classification as at amortised cost or as financial assels at
fairvalua through othar comprehensiva income, is classified as financial assets at fair velue through profit or loss.
Further, financial assets at fair value through profit or loss also include financial assets held for trading and
financial sssets designated upon initial recognition at fair value through profit or loss. Financial assets are
classifiod as held for trading if they are acquired for the purpose of selling or repurchasing in the near term,
Financiel sssets at fai value ugh profit or loss are fair valued at each reporting date with all the changes
recognised inthe Statement of profit and loss.

De-recognition of fi ial t:

The Company cerzcognises a financial asset only when the contractual rights to the cash flows lrom the asset
expire, or it transfers the financial asset and substantially all the risks and rewards of ownearship of the asset to
another entity, If the Company neither transfers nor retains substantially all the risks and rewards of ownarship of
the financial asset and continues to control the transferred esset, the Company recognises its retained interest in
the asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the
risks and rewards of ownership of a transferred financial agset, the Company continues to recognise the financial|
assel and alsn reonenises a cnilateratizad borrowing for tha procerds receivablas.




Impairment of financial assets

The Company assesses mpeirment based on expecled ciedit loss (ECL) model on the following:
a) Finangial agseats that are measured at amortised cost.

1) Financial assets measured at fair value through other comprehensive incoma (FVTOCH

ECL is measured through a loss allowance on a following basis: -
a) The twelve manth expectad credit losses (expectad credit losses that result from all possible default events on
the financial iInstrumeants that are possible within twelve months after the reporting date)

by Full life time expected credit losses (expectad credit losses that rasult from all possible default events over th
life of financiatinstruments)

The company lollows ‘simplified approach’ for recognition of Impairment on trade receivables or contract assets
resulting from normal business transactions. The application of simplified approach does not require the
Company to tiack changes in credit risk. However, it recognises impalrment loss allowance based on lifstime
ECLs at each renorting date. from the date ot initial recosnition,

For recognition of impairment loss on other financial assets, the Company determines whether there has been a
significantincrease in the credit risk since initial recognition. If credit risk has increased significantly, lifetime ECL
[s provided. For assessing increase In credit risk and impairment loss, the Company assesses the credit risk
characteriaticg nninstrument-bu-instrumeant basis.

ECL Is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to reczive (i.e., all cash shortialls), discounted at the original
EIR.

Impairment loss allowance (of reversal) recognised during the period is recogmsed @s expensefincome in the
Istatement of profit and loss.

b. Financial liabitities and equity Instruments:

Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classifiad accordingto the substance of the]
contractual amangements entered into and the definitions of & inancial labIUtY 8nd an equity INstrument.

|[Equity instruments
AR eguity INnsUumMEnt is any contract that evidences a residual interest in the assets of the Company after
deducting all of its Uabilities. Eguity instruments are recorded at the proceeds receivad, net of direct issue costs.

Financial liabilities
The Company's financial liabilities include leans and borowings including book overdraft, trade payable, accrued
expensas and other payables.

Initial Recognition and measurement

All tinancial liabilities at initial recognition are classified as financial liabilities st amortised cost or financial
liabilities at fair value through profit or loss, as appropriate. All financial liabilities are recognised initially at fais
value and, in the case of loans and borrowings and payables, net of dirgctly attributable transaction costs. Any
difference between the proceeds (net of transaction costs) and the falr value at initial recognition is recognised in
the Statement of Profit and Less or in tha “Expenditura Attributable to Construction” if another standard permit
inclusion of such cost in the carrying amount of an asset over the period of the bomowings using the effective rate

mnfintaract




Subsequent measurement
Subseguent measurement of inancial latilities depends upon tha classitication as described below: -

Financial Liabilities classified at Amortised Cost:

Finaneial Liahilities that are not held for trading and are not designatad as at FVTPL are measured at amortised
cost gt the end of subsdquent accounting pedods. Amortised cost is calculated by taking inta account any
gdiscount or premium on acquisition and fees or costs that are integral part of the Effective Interest Rate. Interest
expanse that is not capitalised as part of cost of assets = included as Finance costs in the Statement of Profitand

I ns=

Financial Liabilities at Falr value through profit and loss (FVTPL)
FVTPL includes financial liabilities hald for trading and financial liabilitles designated upon initial recognition asj
FUTPL. Financial liabilities are classified as held for trading it they are incurred for the purpose of repurchasing in
the near tenm, Financial lizbilities have not been designated upon initial recognition at FVTEL.

Derecognition

A tinancial lizoility is derecognised when the obligation under the liability is discharged/cancelled/expired. When
an axisting financisl liabitity is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substartially modified, such an exchange or moditication is treated as the de
recognition of the onginal liability and the recognition of a new liability, The difference in the respsctive carrying
amounts is recagnised i the statement of profit and loss.

2.10

P s

Offsetting ot financial instruments
Finanacial assats and liabilities are offset and nat amount s reported it there is currently enforceable legal right to
offsat the recopnised amounts #nd there is intention to settle on'a net basis, to raalise assets and settle the

Earnings pershare

Basic Eamings per share is computed by dividing the profit from continuing cperations and total profits, both
attrbutable to eguity share hoiders of the Company by the weighted avarages number of equity shares outstanding
guring the period. Diluten earnings per share are computed using the weighted average number of eguity and
dilutive equivalent shares outstanding during the period, except where the results would be anti-dilutive.

Income Tax Expenses

Incoma lax expense represents the sum of tax currantly payable and defarred tax. Tax is recognised in the
Statement of Profitand Loss, except to the extent that it reiates to the items recognised directly in equity orin
athir camorafensive iIncome.

Current tox

Gurrent tax includes provision for Income Tax computed under special provisien (i.e. Minimum Alternate Tax) or
normal provision of Income Tax Act provisions. Cument income tax assets and liabilities are measured at the
amount expected to be racovered fram or paid to the taxation authoritias on the basis of astimated taxahle
Income. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enactad attha rannring data




Deferred tax

Detarrad tax is recognised on differences between the carrying amounts of asssts and liabilities in the linancial
stataments and their coresponding tax bases (known as temporary differences). Deferred tax liabilities are|
recognised for all temporary differences that are expected (o increase taxable profit in the future. Deferred tax
assets are recognised for all temporary differences that are expectad o reduce taxable profitin the future, and any
unlisad tax Iosses or unused tax credits. Deferred tax assets are maasured at the hignest amount that, on the
basis of current or estimated future taxable profit, is more likely than not to be recovered. Tha net carrying amount
of daferred tax assets is reviewed at each reporting date and is adjusted to reflect the cument assessment of future
toxable profits. Any adjustments ara recognised in profit orloss.

Deferred tax is calculated at the tax rates that are expected to apply to the taxable profit (tax loss) of the periods in
which it expects the deferred tax asset to be realised or the deferred tax liability to be settied, on the basis of tax
ratas that hava baen enactad or substantively enacted by the end of the reporting period,

Deferred Tax assets and liabilities are offset when there is a legally enforceable right to set off currant tax assets
against currort tax liabilities and whan they relate to the income taxes leviad by the sama taxation authority and
the Company Intands to settie its current tax assets and liabilitles on a net basis,

Deferred tax liabilities are racognised for all timing differences. Defarred tax assets in respect of unabsorbed
depreciation and carry lorward of losses are recognised only If there is virtual certainty that there will be sufficient
future taxable income avaitable to realise such assets. Delerred tax assets are recognised for timing differences of
other items only to the extent that reasonable certainty exists that sufficient future taxable income will be
available against which these can be realised. Deferred tax assets aig reviewed at each Balance Sheet date for

thair raalicakiliteg

2.12

Impairment of Assets non-financial assets - property, plant and equipment and intangibla assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. If
any indication of impairment exists, the recoverable amount of such assets is estimated and impairment s
racognised, il the carrying amount of these assets exceeds their recoverable amount. The recoverable amaunt is
the greater of the net selling price and their value in use. Value in use is arrived at by discounting the future cash
flows to their present value based on an appropriate discount factor.

When there is indication that an impairment loss recognised for an asset in earlier accounting periods no langer
exists or may have dacieased, such reversal of impairment loss is recognised in the Statement of Profit and Loss,
gxcept in casa of ravalued assets.

Provisions and Contingent Liability

Provisions ara recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outllow of rescurces embodying economic benefits will be required te sattle the
obligation and a retiable estimate can be made of the amount of the obligation.

If the affect of the time value of money is material, provisions are discounted using a current pre-tax rate that
raflects, when appropriate, the risks specific to the ligbility. When giscounting is used, the increase in the
provision due to the passage of time is racognised as a finance cost.

Gontingant liabilities and commitments are not recognised bul are disclosed in the notes. Contingents assels are
neither recognised nor disclosed in the financial statements.




BULKLINER LOGISTICS LIMITED

Notes forming part of the financial statements for the year anded 31st March, 2025

NOTEMNO 3. PROPERTY, PLANT AND EQUIPMENT % in Lakh)
Computer Piant & Fumiture & Air Vehicles Elactrical Total
Particulars Equipment Fixtures | Congitioner Instatiation
Gross Block
At cost or fairvalue asat01.04.2023 4 73 15 0 0 12 105
Additiong i = s = = & 4]
Dispasals - =
At cost or fairvalue as a1 31.03.2024 4 73 15 ] o 12 105
Additions 0 - 0
Disposals - - E » - * =
At cost or fairvalue asat 31.03.2025 4 73 E 1] 0 1_5 105
Depreciation Block .
As at 01.04.2023 3 9 o 0 8 53
Pepreziation forthe year o 1 0 0 1 10
Adjustmantg - = = - - o
Aesumulated deprociation as at 31.03.2024 3 40 10 0 (1] 9 a3
Depreciatinn far theyear 1] ] 1 o o 1 8
Disposals - - - - - - +
Accumulated depreciation as at31.03.2025 3 42_ 11 ] o 10 71
Net Block
Ae 301042029 o a0 7 o o 4 51
Az ar31.03.3024 1 33 5 1] 0 3 42
Asatd1.03.2025 1 27 4 o o 2 34




BULKLINER LOGISTICS LIMITED

Mates forrmng part of the tinsncial statsmrancs for thavsar anded 31at March, 2005

HOTENG. 4 . LDANS [ irv Lakch)
As at s i As at
Particular 31st March 2025| 371stMarch 2024| 31atMmch 2003
|Loan 1o reiat 6d parties, consideraid good comanee:
Lancer Comtainnr Linsstimitad 537 - e
| ' 537 = ™

NOTE NO 5. DEFERRED TAX ASSETS/(LIABILITIES) NET)

s af nmt 1w annets and Uabilitias for the ysar soded Merch 31, 2025 are s fellows
Recognizad/Aecl
: Recognized In | assifind in Other |Adjustment/U|  Closing
Huerned T In ralation v Balance !
Dwi wn [dabilivy bn » Oparing il i
income
Propery, Plantahd Edutsmsht B Inmingibie Axuals 3 ] - - 3
AThary - - a =
Total 3 ] - » 3
Sig af et golwired tas assats ‘mwmulgdWN.miﬂnm
| RecognizediRscin
!Dﬂl"llﬂ.ll Tox AEGEL MAwEON (o Cprning Balnnes | Recogrizedin P ::i:?'." Dbt !h:‘::ml :al::g
mcome
|Proparty, Plart snd Equismant & intangible Assets 3 o L a
|athinrs > 5 = :
[Totat 3 1] - s
Signifieant components ol net defered tax sssuts and Uabilities for the year snded March 31,2023 are as follows
Racognired/Recis
5 wifled In Dther  |Rdjustmant®Ut]  Cloging
Defared Trx Asast L ] P )
Dheet'ss et Tria Assit in rislation (0 Opening Baiance | Aecognized in P/L P e et SeaEh
Incame
Progerty, PIan s Equipment & imangibie Asswil 3 o -
Gl - - £
Totml 3 W - -




BULKLINER LOGISTICS LIMITED
Nates farming part of the financial statements for the Yesr ended 31s1 March 2025

NOTE NO. & : INVENTORIES [ in Lakh)
Particulars 4ut| asat As aj
cuiar %

o - 31st March 2025 31stMarch 2024  31st March 2023

Stogk-in-Tiade { Rew Matenal ) 41 43 48
Stock-in-Trade { Finished Goods ) 56 68 100

97 111 148

NOTE NO. 7 : INVESTMENTS

Particula Asat As at Asat
i 31st March 2 318t March 2024| 31st March 2023

Investment in Units of Mutual Funds

amn 204

231 204




BULKLINER LOGISTICS LIMTED

Mptag torming part of tho financlsl satamants Tor the Year ended 31st March 2025

NOTE NO & : TRADE RECEIVBLES

Trade Bacevabiss - Ustillad

elng for rrade recewables (unsecured - current outstanding 85 at March 31, 2025 is as (T in Lakh)
| Buistanding for following pericds from due date of payment
HotDue Lesw than 6 | 6 monaths-1 More than 3 Total
1-2years 2-3years
year years
Trade Recetuables - Billed
Undisplited trade racenvabies - consideréd good - 389 - - 5 25 413
Undisputed trade recelvables - which have signincant g
merEsss in cradit 115k - - = -
Uneaplited trade racevables - oredit impatted - - - - = !
Disputed trade racsivablas - considerad good - - - - . s
Disputed trade r=oeivabios - which hieva significant &
incressein credit rigk - = = X =
Dispiter rade meeelyables - creditimpaired - - - a = b
- 388 - - 5 25 419
Trade Receivables - Unbitled *
419
keeing ortrade recenable s lunseturedl=- cutrent cutstandng as et March 31, 202415 25 follows!
Outatanding for fallowing periods fzom tus date of payment
Not Due Lesathan 6 § 8 months-1 Loyt 2 s Morg than 3 Total
months yEAr YEArS:
Trade Recaivobiag - Biled
Untispi e trace recevables - cansidered goco 329 53 - 25 - 407
Unidfisputed tade recelvables - which have signicant =
inaranse in crodt rsk - = . . =
Lirigdisputed tridn ratcelvting - cradi mmpsired i i =~ 2 5 4 g
Bisputod trade movivabies - considersd gdod = & ~ = d i 4
puted trady meceivabizs - which have signiticanpt %
IngEGRle e Shadit sk - - - - - -
Ciapuatyd trade recaneabias - ﬁndil impaired - - - - - a
329 53 - 25 . an7
Trade Heosivabiss - Usbilied
407
Ageiny ar Tra0e FECEVADIES (UNSETHIRDI= CUrrenT DUISTENGING 8BS 81 March 31, 2023 1s as Inliows:
Quistancing 1or [BHowing periods 1rom due gate of paymant
Nol Dus Lessthan @] ©months-1 Morethan 3 Tural
manths year 1-2 yeats Z-dyeals yeals
Trace Baosivabns - Biled
Uridfispaited trade rocelvablles - considered good - 257 - - 257
Undisputsd trade recaivabled - whichhave signiticant =
ngiEase i credit gk - - - -
Undisputad trade raczivakiss - creditimpaiae - . - - - 5
Disputad wade (eoeivaties - considered good = I i -
Dinputad trade 1goaivables - which have significant 7.
incraasa in cradivrisk - . - £ L
Bispudsd rade receivaliles -credit impeirag - - - = & -
- 257 - - - 257

257




BULKLINER LOGISTICS LIMITED
Notes forming part of the financial statements for the Year ended 31st March 2025

NOTENO. 8- CASH AND CASH EQUIVALENTS (% in Lakh)
Particulars Asat As at As at
31stMarch 2025| 31stMarch 2024 31st March 2023
(a) Balances with banks
(i) In Current Account & g1 1
(c ) FDWITH HDFC BANK 130 108 68
(b) Cashin hand 0 1 0
136 200 69
NOTENO. 10: OTHER CURRENT ASSET
Asat Asat As ar|
31stMarch 2026| 31stMarch 2024] 31st March 2023
Unsecured, considered good
Security Deposits 14 12 12
Cther Advances 1 18 3
Income Tax (Net) 38 19 -
Balance with Govt Authority - GST input Credit 23 24 14
Prepaid Expeses 8 7 a5
Advances to Suppliers - 15 =
B4 82 64
11. EQUITY SHARE CAPITAL
Particulars Asa As a:] As at
31st March, 2025| 31stMarch, 2024] 31stMarch, 2023
(a) Authorised .
15000000 Equity shares of Rs 10 each as at 31st March, 2025 1,500 1,500 1,000
(b) Issued,Suscribed and fully paid
10650000 Equity shares cf Rs 10 each as at 31st March, 2025 1,065 540 500
1,065 540 500
11.1 The Reconciliation of the number of the shares outstanding Is set out below
Particulars Asa As at] As at
31st Mareh, 2025 31stMarch, 2024] 31stMarch, 2023
(No of Shares)| {No of Shares) (No of Shares)
Equity Shares at the beginning of tha year 54,00,000 50,00,000 1,000
Share splitup @Rs. 10 each . - 1,00,000
Shares Issued during the year 52,50,000 4,00,000 49,00,000
Bonus Shares alloted duringthe year - - -
Equity Shares at the end of the year 1,06,50,000 54,00,000 50,00,000

11.2 Terms/Rights attached to Equity Shares

The Company has one class of equity shares having a par value of ¥10 cach. Each sharcholder is sligible for one vote per share held and carry aright to
dividend. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except
in case of interim dividend. In the event of liguidation, the equity shareholders are eligible to receive the remaining assets of the Company after

distribution of all gréferential amounts, in proportion to their shareholding.

el




BULKLINER LOGISTICS LIMITED
Naotes farming part of the financial statemants forthe Year endad 318t March 2025

(Tin Lakh)
11.3 Details of the Shareholders holding more than 5% of sharss
MName of the Shareholders As at Asat As at
31st March, 2025] 3istMarch, 2024 315t March. 2023
Mo of Shares No ot Shares
% of holding % of halging
My, Abdul Khalik Abdul Kadar Chataiwala - 4,880 8405 4,060 oD
0% 292.59% 99.92898%
Mg, Heena Shaikh - 360,001 ]
0% 5.6% oY%
Lancer Container Lines Limited 10,349,988 - -
97.18% 0% 0%




BULKLINER LOGISTICS LIMITED
NoLes forming san of the finoncinl stntements ferths Yeor snded 31t March 2005

114 Hscionurs af Snareheloing of Fromaiurs

DNe Lpalie-0! SHBrenciting of Fromoren arat March 31, F024 M 48 fniowe;
[Framatar Name Shares heid by promoters
As at Merch 31, 2028 As nt March 31, 2024
No. af shares # of total shares | No. of shures| % of totsl shares| % shangs during the
yoar
My AR AR Chatamwalin 0,00% 4,998,595 02 SONEE a) &ank
M, Hasrg Shuih Q 00 300,001 £ GLERTH, -5, SR
M PTATIR MmN 306,000 Z82% 100,001 1.86187% .67
LI 4 BRI LI Emiter j034z,99 | a7.18% - 0 00000%. 07185
Total 10,850,000 100.00% 5,308,857 a9, 0.00%:
Eilsrlosaie o Shaeehn ding of Promstons as 51 Macch 37, 2024 15 88 fotlowrs:
Promater Nama Shares tid by
Asat March 31, 2024 Asat Marsh 31, 2023
No ofmnares] W ol iotal shares| No. of anams) W of total shama| I changs dunng the
whnr
S Anauicnliv G vl 4,905,005 92 ED0GEH 4,000,806 06,00790% L
YA BnE 300,001 555557% 1 0.000024: | 5,569,
ML, PoEtul Jam 100061 1E5TE™™. b 00000058 18585
Tatal 5,388,057 DT SN 4,859,897 80.0907049% 0,009
D pEite B Sharehoiing of Frometers asat March 31, 2023 15 as foilows:
Ll i T Snares haid by promoters
As at Masch 31, 2023 Asat March 11, 2022
to, of shares 4 oftotal ahares| No of sheres “of total shams] Hehanga during the
e
M Abcckhalk Shatewaia A U0 805 0% 0970w #2900 a0.90% 30 10%
A, Poussd i 20 @i 1 0. CR000 2 = 0 OO00M: 0.00002%;
” 1 0 DOG0 355 - £ 00000% 0.00002%
Toual 4,989,897 Q5. 9UTG4W | £.500 FA.90% 20715




BULKLINER LOGISTICS LIMITED

Motes forming part of the financial statements for the Year ended 31st March 2025

NOTE NO. 12- OTHER EQUITY

Particulars

Shara Application on money pending allotment

Cpaning balance

Ada:Shere Application on meney pending allotmentreceived during the year
Less: Shares alloted guringtne yea

Closing Balance

Retained Earnings
Opaning Balance

Agd : Protit for the year
Closing Balance

Balance at the and of the year

{% In Lakh)
As at Asat Asat
31st Ma 2 318t Marg! ;
200 200 *
200 - 5
= 200 -
100 18 {25)
133 840 44
233 100 18
233 300 18

NOTE NQ. 13- LONG TERM BORROWINGS

Particulars

Unsecurad Loan from Director




BULKLINER LOGISTICS LIMITED
tetan inemprgs periaf i Hnanain stiminin bor o Yaor wndsd 318t March 2004

gt Dumy o mmal = in Lakh)

Thin diselasure puanuent to tha Micio, Small ard Badiom Eiteorses Dewicprient AcLI008, (MSMED A0 for de=s o Mt
FrOV TS Ar ol et ! Machdt i -

Frprerpnl st reivamdtig WRpas sy At the et Anr - a
It el ol e L e
Armburt nf seraiast povr By the GovheaTy In e of seetion 16 of e MSMED atong with the| . .
mmawrd of The povmest madd to thie sipmr Leyonc e spaowriag day Sunng (B poceinteg
L

ATRILET BT pyeres] e s payatie-Sur e oo of delay in meking geymens fenich hewe baid - -
P Bt Eagesar] tha REAETTERE A ing the gea) bt without wang tie mteset specited |
e e MAMED Art DiE. i

Arnonit] ok it ern g Aseraad (e | erEmiAg epEla at the wid of (e Azcoy g vake

it 1] frthas inbaient tenuenmf i e paiabds puen iR fuocEpdisg years, urtil Auen
ATl T TIT T AT EBPRS A LT AV ASTLINY I 0 e e ot
avredcmmece o maitian 3 o MEMED Aut, 2000

Vb TRADE PAYABLES
Agering fin Urmie pagsinss ogsuanding oy ot Barch iz ms taliows .

Tracle Poyahlen
MSELE"
Oy
Trng et s - MMEY . . . . -
Capatan duas - Otiwes - . . - . a

ALLILTG wilsTEEY

SASME g e s Fhicra. S e Meidion Entetcrises Deveiopmient Act. 2006

Sgineg i 1 ol phar mbsew sutEIAVEnE S o Mareh 31, 2004 1s =8 folitwe:

Totel

St Dz Mare than 3
1-2 s 20 poars) )

Tride Payables
MEME - - - - -

it " - 18 . 186
Deipura dues - SHHE = 13
Cliamiitnds dxjms - bty . - - -

Feniteat] exprstiies

PHHE azpu the Moy, Sl snd Mo Entecises Devrloprent Act, 2006

T Dus

Tradn Paysblen
MEME -
Tihay =
Tougn ] ey - MERIE - - B - - .
TR I - CIhATE - - - - 2 =

Accrumd aemanen

RIS o e et Mk, Smul wig Medium Entarpriees Develoomant Aot 2006
KOTENO 1S - OTHER CURRENT LIABILINES

{Particulars

| St sty Lo s bt

Tan Tacietued =t Sutie

5T Mynbia

Crmar sramutory Duss

| Favarce SO Camionwe

At fas Mrpabne
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BULKLINER LOGISTICS LIMITED

Notes forming part of the financial statamants for tha Year anded 31st March 2025

NOTE NO. 16 - Revenue From Dperations (T in Lakh)
As at Asat
Part :
articulars 31st March 2025 31st March 2024
Lotal Salas 195 104
Export Soles 493 462
Qther Charges 0 1
688 567
MOTE NO. 17 - Other Income
Particulars As at Ag atf
N JstMarch2025|  31stMarch 2024
interest on fixed Daposit 28 4
Duty Drawback 1 1
Net gain on forgign curiency transaction and translation (other 10 -
than considerad as finance cost)
Sundry Credit Balances written Back 2 1
Short Term Capital Gain on Redemption of Mutual Funds 14 =
Fair value gain on tinansial assets mandatorily measured at fair 1 -
value through profit orloss
Interest on Income Tax Refund 1 =
Other Income 2 -
58 6
NOTE NO. 18 - Cost of Materials Consumed
et As at Asat
Sriaalnes 31stMarch 2025|  31st March2024|
Inventories [at close)
Stock-in-Trade [ Raw Material ) 41 43
Costof Matarials Consumed 405 280
Inventories (at commencement) a3 48
Stack-in-Trada ( Raw Material )
407 285
19. CHANGES IN INVENTORIES OF FINISHED GOODS
Particutar s o]
i 31stMarch 2025  31st March2024
Inventories (at close)
Stock-in-Trade | Finished Goods ) 56 68
Invantaries (at commegncement)
Stock-in-Trade ( Finished Goods ) 68 101
12 33




BULKLINER LOGISTICS LIMITED

Nates forming part of the financial statements tor the Year ended 31st March 2025

MNOTE NO. 20 - Employee Benefit Cost {Tin Lakh)
As at As at
Particulars
31st March 2025 31stMarch 2024
Salary, Bonus & Allowances 62 56
Contribution to ESIC 0 0
62 &6
NOTE NO. 21 - Finance Cost
Particul As at Asat
e atstMarch2025|  31stMarch 2024|
Interest and Bank Charges - 1
- 1
NOTE NO. 22 - Deprecation and amaortisation expense
Paitical As at As at
HOWHES Y 3istMarch2025|  31stMarch 2024
Depreciation and amortisation B 10
8 10
NOTE NO. 23 - Other Expenses
o As at Asat
T 31stMarch2025|  31stMarch2024
Payment to Auditors:
Forduchit Feas & Tax Audit Faes 1 1
Rent, Rates and Taxes 42 35
Commission 1 -
Testing Fees 6 6
Legal and Professional Fees 2 1
Electricity Charges 5 5
Communication Expenses 0 1
Insurance 6 4
Net lose on foreign currancy transaction and translation . 4
Bad debis 13
Preliminary Expenses Written Off . 5
Miscallenaous Expanses 16 5
79 80

iy




BULKLINER LOGISTICS LIMITED
notes forming part of the financial statements for the Year ended 31st March 2025

NOTE NO.24 : - EARNING PER SHARE (T in Lakh)
1| Basic
— As at Asat
ARHCHIRE 31stMarch 2025|  31stMarch 2024
8 Amounts used asthe numerators
Net Profit/(Loss) after tax 133.21 80.21
b Weighted average number of equity shares (Nos.) 10,246,438 5,155,342
(o] Nominal Value of Shares (in Rs)) 10.00| 10.00
d Basic Earning Per Share (in Rs.) 1.30 1.56
ii) Diluted
a Amounts used as the numerators
Net Profit/(Loss) after tax 133.21 80.21
b Weighted average number of equity shares (Nos.) 10,246,438 5,155,342
c Nominal Value of Shares (in Rs.) 10.00 1,000.00
d Diluted Earning Per Share (in Rs.) 1.30 1.66




BULKLINER LDGISTICS LIMMTED

Notes partof i far the period ended 31st March, 2025

25. OTHER INFORMATION

% in Lakh)

1. RELATED PARTY DISCLOSURES

AF 4 i (rd ATTounting Stoncland (g A5} 35 “Halated Paty”, the disciooures of Danssclions Wik rolstec parties me
{i; Lim of the remtasd parties whors conrol exuts snd relsied perties wits whom pansaction heve lnken plece sod

MHame ol tha Related Parting Rulatanship

bt Whalih ARl Kndar Ghatavals Dipactor

| Fratie lain paskin Divsotor

HRamesh Janardan Kesosuta Diraetar

Laymat Conininet Linss Usnited Halding Compiny

Ao Anches Shipping Senius LLE Fellow Subsidiary

KME Mantima s Py Lid Fotiow Jutadinry

11} Trensaciions durfng tho with reluted prrthes

Huture el ths anIactisn For the pear ended| For the pernd snded)|
315t March, g[ 315t March, 2034

{n} Solaty

Tr, Rameah iarardan Chanaar 12.00 12.00

b} Cast of Sardees Randarad

Lamess Comuinar Lines Limitad o089

KME Mantime T 29 Lid .40 -

<) Ravanue from opsratione

Azgn Anchar Sipng Snceae LLE 461.82

fd) = E E

Lasc= Contains Lines Limited 1.20

{#) Borrowings / Losrs given

Lancer Contmner LeesLimasd 636,00 -

Al Kbl Abdut Kadar Chatamwata 0.0

ifl Repay R ol B garl Rl

Lance Contgnsr Lingd Liniton 110.00

i) Relited ¥ ¢l 8 as on b heut dote:

Particulars For the yenr ended] For thi ponod ended|
31st March, 202 Sint March, 2004]

f— ivatslan f {poyables)

Lisrmar Cantaingr Laim Linilted 0.656 -

Argn anehar Shipping SanviceLLE 35437 -

KMS Mantimi |pidia B Lid . -

At khalie Aol Kt Drotanain - oo

Barrawings / Loan Given

Larcer Coptairar Lings Lim et ___535.81 =

2 FOREIGN EXCHANGE OUTGO

Particulars For the yesr endsd] For e parou smded|

I1st March, 2025 st Maich,

Expaiéure in Foraign Cumaccy
|Farsigmaxehnnge sotiings

140.07 204

4411 251,806

3, CONTINGENT LIABILITIES AND COMMITMENTS

Partioulars For the yent andad| For the period ended]
314t Mareh, Tt Marsh, 2024
) Eentingant Liabilitias
CEmnrinagniaar ths Gominany net acknowl edged as debes Pﬂ} Ny
Gt aen Nl Nil
- Cithsr mo iy fon witieth the comygany is cantingently Labita ’I] Nil
| Cormmitments
(6] Estrmatent §moum ol contmen remainng 1 bessesutsd on ol
atcuentand not provided for
Tardinie Avaats N 1]
Irimiratitylit Anbaty ol
il Ohee Commitmeats Nil Nl
A, Pruyious yrars lgures hove been regpouoed / i to F wth The CLITANL years

CIREIOatar / 0 arinsrs;




BULKLINER LOGISTICS LIMITED
Motas forming part of the financial statements lor the pericd ended 315t March, 2025

NOTE NO, 27 - ADDITIONAL REGULATORY INFORMATION ™ in Lakh)
a) Ratios
Ratio Numerator Denominator Current Privous | % |ncrease Explanation*
year year fdecease
Currant vatio {in imes) Total curent assets Total currant linbilites 6.18 3.86 B0%| The decresse is dus to
netaase incurrant babitities. |
Debt-Equity retio in times) Debt conststaof borrowings and Tetal eguity - 0.02] -
ligase Ubiliies
Debt seivice coveraga ratio (in tmes) Earning for Debt Sarvice = Net Profit  |Debtseivice « Intersst 13.32 50.63 +85%The decrease is due to
aftarfaxes + Non cash operating and lease paymenta + |dacieasa in Lorowing.
sxpanses + Intefest + Other non-cash|Principal repayments
= Joustimanis
Retwm on equity retio fin ) Profit tor tha year less Preference Averzge tolal eguity 12.46% 13.84% -10%
dovidend (it ary)
Tearia raconanles Turnover ratio {in timas) |Ravenue from oparations Average trade receivables 1.66 1.m 3%
Trade pavables turAoser tatio (in times) Cost of Matanals Traded/ Cost of Avurage trade payables 2,68 M -32%| The decrease isdue to
Sarvices Renderd + Othar expenses | in Cost of Mater|
and ingrease imourant
. Labilities.
MNet copital tumovar ratio (intimes) Revenue from aparations Avetage working £apital 1.08 1.07 2%,
(1.8 Total current assots
ieas Total cunment
—{uabiliies)
Met profit rato (in o) Frofit for the yaar Revenus from oparations 18.37% 14140 37%|The increase is due te
incroase in profit and
| Increase in Revenue from
cperations compared to
Rotum on capita; amployad (in %) Profit befora tax ahd finance costs  |Capital employed = Net 10.26% 16.99% -10%|The decrease isdue 1o
worth « Lease labllities + incraase in Networth
Deferrad tax liabilities {eompared to previous year,
Return on investmsnt Tin ) Income g 4 from d gl ir d fundsin 0.00% 0.00% 03
funds liryestmants
= axplaration is provided for any change in the ratio by more than 25% as cor ito tha p ding yeor.
b The eompany hos not entered irte any trar ti with somp strisck off under section 248 of the Companies Act, 2013 6r section 550 of Companias Act, 1956
o) No funds have been advanced er i dor 4 (aithar from borrowed fundes or shate premium or any other orkind of funds) by tha Company 1o or in any athar
o} Tne Coimpany dues nol have any Genemi proporty or any proceading s panding against the Company for holding any Banami property.
) The Compeny do not have any charges or satisfaction which is yet to be registered with Registrar of Companias bey d the statutory period.

1) Thie Conipany has net traded or invested in crypto currency of virluel currency during the financiel ysar,

£1The Company 18 not classifies 25 witful defaulter.

hiThe Company doesn't have anytransaction which is not recorded in the books of accounts that has been surrendered o disclosad B3 income during the year in the tax
sesessmonts unidet the Inceme Tax Act, 1861 such as search or survey.

Ag per our Repont of avendate

For Soman Uday & Co. For and on behalf of the Board of Directors
Chartered Accountants ABDUL Digitally signed RAMESH  Digitallysignedby
ICALE KHALIK by ABDUL JANARDAN Juambin
KHALIK ABDUL
ABDUL KADAR g xpan KHANAVKA Kemavar
CHATAIWALA CHATAIWALA R 191315 0530
Abdul Khalik Chatei R Khanavk
Proprietor Diractor Director
Memberstip No: 38870 DIN: 01942248 DIN: 03430006
Nayi Mymbai Mawvi Mumbai

June 11, 2035 June 11.2025
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BULKLINER LOGISTICS LIMITED
Notes torming part of the financial statements for the year anded 31st March, 2026

26. FIRST TIME IND AS ADOPTION RECONGILIATION

26,1 Eftect of IND AS adoption onthe standalone balance sheet as at 315t March 2024 and 1st April, 2023.

In Lakh
|Particulars As & 3181 March, 2024 As a1 150 April, 2023
Previous GAAP Effect of Az per INDAS | Previous GAAR Effectof As per IND AS
transition te IND | balance shest transition to IND |  balance sheet

! A5 AS

ASSETS

Non-currentassets

Property, plant and equipment 42 2 42 5 - 51
Financial assets

- Inuastments 204 -204 0 - -

Defarred Tax Asset 3 o 3 3 - 3
Total non-currant assets 249 -204 45 £4 - 54
Currant asssets

Inventaries 1 - m 148 2 148
|Financial sssars

- Invastments - 204 204 - -

- Trade recaivables 407 - 407 287 - 257

- Cash and cash equivelents 200 - 200 €9 - 69

- Other tinancial assats 27 =27 - 15 =15. -
Other current assets &5 27 82 49 15 64
Total currant assats 810 204 1,013 538 - 538
Total Assels 1.058 0 1,059 582 - 592
EQUITY AND LIABILITIES

Equity

Equlty Share capital 540 - 540 so00 - 500
Othareguity 300 - _300 18 - 19
Total equity 840 - 40 518 - 519
Liabilities

Nen-current lishilities
|Financist liabilities

- Borrowings 10 - 10 - = +
Other Finencials lizbilties - - - - - -
Provisions > - = - -
Deferred tax liabilities (MNet) - - = - -
Total non-current llabilities 10 - 10 - - =
Gurrant liabilitles

Financial lisbilities

- Borrowings - - - = - s

- Trade payzbles 156 - 185 B - &
Othar current Labilitles 54 - 54 87 - &7
Totalcurrent liabilities 210 = 210 73 - 73
Total liabilhies 220 = 220 73 - 73
Total equity and liabllities 1,060 - 1,060 682 - 502




BULKLINER LOGISTICS LIMITED

Notes farming part of the financial stalements Tor the year ended 31at March, 2025

26.2 Effect of IND AS sdoption on the stetament of profit and oss for the pariod ended 3181 March 2024

(%in I.‘kl_!]
Particulars Pravious GAAP Effect of As per INDAS
transition to IND| statement of
AS profitand loss |

INCOME
Revenue from operations
Sale of producls 587 . 567
Othar Income 6 - 8
Totalincome 5713 - 573
EXPENSES
Cost of materials consumed 38 -33 285
Changes (ninventories of finished goods and work-in-progress - 33 33
Emplayes benetits expense &6 - 56
Finarce costs 1 1
Depreciation and amort:sation expense 10 - 10
Other expanses B0 £ 80
Total Expenses 486 - 485
Profit / (Loss) balore tax 108 - 108
Tax Expanse: F ¥
Less: Current lax sxpansa -28 . -28
Add: Tax expense relating (o prior years s > -
Add/|Less): Deffarad Tax - - -
Profit / [Loss] lor the Year 80 - 80
Other Caomprehansive incoms
Add/|Less): ement of defined beneafit ion
Add/[Lesa): Incoma tax retating te items that will notbe reclassified
to statament of profit and loss
Fair valua changes on investmants, nat - - -
Add/[Less). Income tax relating to Itema that will be reclassified to
staterment of profit and loss
Tetal comprehanaive ineeme for the year 80 - 80 |
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INDEPENDENT AUDITOR’S REPORT
To
The Members of CIS Connect Global Logistics Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of CIS Connect Global Logistics Private
Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2025, and the
statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, and its profit and changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial
statements.
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Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, (changes in equity)5 and cash flows of the Company in accordance with6 the
accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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» Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A", a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity, and the Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with Ind AS
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B".

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

il There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a) The Management has represented that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
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funds or share premium or any other sources or kind of funds) by the Company
to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

b) The Management has represented, that, to the best of it’s knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (iv) (a)
and (iv) (b) contain any material mis-statement.

V. The company has not declared/paid any dividend during the year.

vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended 31st
March, 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit, we did not come across
any instance of the audit trail feature being tam pered with.

Further, the audit trail in the prior year, has been preserved by the Company as
per the statutory requirements for record retention.

(h) With respect to the matter to be included in the Auditor’s Report under Section 197(16)
of the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) of the Act which are required to be
commented upon by us
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For Soman Uday & Co.
Chartered Accountants
ICAI Firm Registration No. 110352W

g S

Proprietcﬁ i e
Membership No. 038870 .~ .
UDIN: 25038870BMIAZY5936

Mumbai
June 11, 2025
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Annexure “A” to the Auditor’s Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report the members of CIS Connect Global Logistics
Private Limited of even date

i (@)

(b)

(©)

(d)

(e)

(i (2

(b)

(iii)

A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment;

B) The Company has maintained proper records showing full particulars of
intangible assets;

As explained to us, the Property, Plant and Equipment have been physically
verified by the management at reasonable intervals during the year, which in
our opinion is reasonable having regard to the size of the Company and nature
of its assets. No material discrepancies were noticed on such verification;

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no immovable
properties. Accordingly, paragraph 3(i)(c) of the order is not applicable;

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not revalued
its Property, Plant and Equipment (including Right of Use assets) or intangible
assets or both during the year;

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, no proceedings have been
initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder;

The Company is not having inventories. Accordingly, paragraph 3(ii)(a) of the
order is not applicable;

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, during any point of time of the
year, the company has not been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets. Accordingly, paragraph 3(ii)(b) of the order is not
applicable.

The Company has not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, limited liability partnerships or any other parties,
Accordingly, paragraph 3(iii) of the order is not applicable;
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(iv)

V)

(vi)

(vii)

(viii)

(ix)

(@)

(b)

According to the information and explanations given to us and on the basis of
our examination of the records, the Company has not given any loans, or
provided any guarantee or security as specified under Section 185 of the
Companies Act, 2013 and the Company has not provided any guarantee or
security as specified under Section 186 of the Companies Act, 2013,

The Company has not accepted any deposits and hence the directives issued by
the Reserve Bank of India and the provisions of the sections 73 to 76 or any
other relevant provisions of the Act and the rules framed there under are not
required to be complied with by the Company. Accordingly, paragraph 3(v) of
the order is not applicable.

The Maintenance of cost records has not been specified by the Central
Government under sub-section 1 of the section 148 of the Act for any of the
services by the Company. Accordingly, paragraph 3(vi) of the order is not
applicable.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in
the books of account in respect of undisputed statutory dues including goods
and service tax, provident fund, employees state insurance, income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues have generally been regularly deposited during the year by
the Company with the appropriate authorities and no undisputed amounts
payable were in arrears as at 31 March 2025 for a period of more than six
months from the date they became payable.

According to the information and explanations given to us, there are no dues
outstanding of goods and service tax, provident fund, employees state
insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues on account of dispute which
have not been deposited with the concerned authorities;

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no transactions that
are not recorded in the books of accounts in respect of surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961);

(a) In our opinion and according to the information and explanation given to
us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to a lender;

(b) The company is not a declared wilful defaulter by any bank or financial
institution or other lender;
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(c) The term loans were applied for the purpose for which the loans were
obtained;

(d) The funds raised on short term basis have not been utilised for long term
purposes;

(e) The company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or
joint veritures;

(f) The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies;

(x) (a) According to the information and explanations given to us, and based on
our examination of the records of the Company, the company has not
raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year; Accordingly, paragraph
3(x)(a) of the order is not applicable.

(b) According to the information and explanations given to us, and based on
our examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during
the year. Accordingly, paragraph 3(x)(b) of the order is not applicable.

(xi) (a) In our opinion and according to the information and explanations given
to us, no fraud by the Company or on the Company by its officers or
employees has been noticed or reported during the year. Accordingly,
paragraph 3(xi) of the order is not applicable.

(b) According to the information and explanations given to us, no report
under sub-section (12) of Section 143 of the Companies Act, 2013 has
been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government

(c) No complaints have been received from a whistle blower during the year
by the company.

(xii) In our opinion and according to the information and explanations given to us,
the company is not a Nidhi company. Accordingly, paragraph 3(xii) of the order
is not applicable.

(xiii) In our opinion and according to the information and explanations given to us,
and based on our examination of the records of the Company, all transactions
with the related parties are in compliance with sections 177 and 188 of the Act,
where applicable and the details of the same have been disclosed in the
financial statements as required by the applicable accounting standards;

(xiv) As per Rule 13 of the Companies (Accounts) Rules, 2014, the company is not
required to have an internal audit system. Accordingly, paragraph 3(xiv)(a) and
paragraph 3(xiv)(a) of the order is not applicable.
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(xv) According to the information and explanations given to us, and based on our
examination of the records of the Company, the Company has not entered into
any non-cash transactions with directors or persons connected with them.
Accordingly, paragraph 3(xv) of the order is not applicable.

(xvi) (a) The Company is not required to be registered under section 45-1A of the
Reserve Bank of India, 1934 (2 of 1934). Accordingly, paragraph 3(xvi)
of the order is not applicable.

(b) The company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from
the Reserve Bank of India as per the Reserve Bank of India Act, 1934;

(c) The company is a not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India;

(xvii) The company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

(xviii) During the year under audit, the previous auditor has been appointed as
statutory auditor of the holding company and hence has resigned.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors
and management plans, we are of the opinion that no material uncertainty
exists as on the date of the audit report and the company is capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date;

(xx) In our opinion and according to the information and explanations given to us,
Section 135 of the Companies Act, 2013 is not applicable to the company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Soman Uday & Co.
Chartered Accountants
ICAI Firm Registration No—110352W

W

an

Proprietor | 52\
Membership No. 038870 '\ 72\
UDIN: 25038870BMIAZY5936

Mumbai
June 11, 2025
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph (f) under 'Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("The Act”)

We have audited the internal financial controls over financial reporting of CIS Connect Global
Logistics Private Limited (“the company”) as at 31 March, 2025 in conjunction with our
audit of the standalone Ind AS financial statements of the company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the company considering the essential components of internal control stated in the Guidance
Note on Audit of internal financial controls over financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting recoids, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by ICAI and the Standards on Auditing prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
offectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorities of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use or disposition of the
company'’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, materials
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedure may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal financial control over
financial reporting criteria established by the company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Firancial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Soman Uday & Co.
Chartered Accountants
ICAI Firm Registratior:’l_\-l_qf. 110352W

Uda
roprietor
Membership No. 038870 .. .

UDIN: 25038870BMIAZY5936"

Mumbai
June 11, 2025
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CIS CONNECT GLOBAL LOGISTICS PVT. LTD.
Balance Sheet as at 31st March,2025

(% in Lakh)
Particulars Note As at As at
No. 31st March, 2025| 31st March, 2024
ASSETS
Non-current assets
Property, plant and equipment 3 9.25 12.59
Intangible Asset E 0.02 0.02
Deffered Tax Asset (Net) 5 1.62 0.98
Total non-current assets 10.89 13.59
Current assets
Financial assets
Investments 6 105.66 50.72
Trade receivables 7 221.67 276.04
Cash and cash equivalents 8 73.34 517.97
Other current assets 9 83.47 66.21
Total current assets 484.14 910.94
Total Assets 495.03 924.53
EQUITY AND LIABILITIES
Equity
Equity Share capital 10 1.00 1.00
Other equity 11 346.58 318.04
Total equity 347.58 319.04
Liabilities
Non-current liabilities
Financial Liabilities
Borrowings 12 41.62 18.73
Provisions 13 2.49 -
Total non-current liabilities 4411 18.73
Current liabilities
Financial liabilities
Borrowings 14 2.39 2.20
Trade payables 15
Dues of small enterprises and micro enterprises 1.16 -
Dues of creditors other than small enterprises and micro 85.63 554.44
enterprises
Other current liabilities 16 14.16 30.12
Total current liabilities 103.34 586.76
Total liabilities : 147.45 605.49
Total equity and liabilities 495.03 924.53
The accompanying notes (1to 28) are an integral part of
the financial statements.
As per our Report of even date
For Soman Uday & Co. For and on behalf of the Board of Directors
Chartered Accountants
ICAI Firm Registration No.1 10352\:\_).‘._‘} 0D, SONNY ogetssnes PRAFU patatysaned
- > K DAVID Sz L JAIN Vaswosso
I Sonny David Praful Jain
Pfoprietor Whole-time Director Director
Membership No: 38870 DIN: 10544643 DIN: 08000808
Navi Mumbai Navi Mumbai
June 11, 2025 June 11, 2025




CIS CONNECT GLOBAL LOGISTICS PVT. LTD.
Statement of Profit and Loss for the year ended 31st March 2025

(% in Lakh)
Particulars Note For the year ended| Forthe year ended
No. 31st March, 2025|  31st March, 2024
INCOME
Revenue from operations 17 1,201.42 2,727.60
Other Income 18 62.81 23.69
Total income 1,264.23 2,751.29
EXPENSES
Cost of Services Rendered 19 1,116.23 2,514.87
Employee benefits expense 20 58.96 55.98
Finance Cost 21 1.56 1.47
Depreciation and amortisation expense 22 4.27 6.27
Other expenses 23 43.74 19.17
Total Expenses 1,224.76 2,597.76
Profit / (Loss) before tax 39.47 153.53
Tax Expense: 24
Current Tax 10.28 39.12
Deffered Tax (0.31) (0.71)
Total Tax Expense 9.97 38.41
Profit /(Loss) for the Year 29.50 115.12
Other Comprehensive Income
[tems that will not be reclassified subsequently to profit or loss
Add/(Less): Remeasurement of defined benefit obligation (1.28) -
Add/(Less): Income tax relating to items that will not be reclassified to 0.32 -
atatament nf nrafit and Inss
Total comprehensive income for the year 28.54 115.12
Earnings per equity share of face value of ¥ 10 each 25
Basic (in X) 285.52 1,151.21
Diluted (in X) 285.52 1,151.21
The accompanying notes (1 to 27) are an integral part of the
financial statements.

As per our Report of even date

For Soman Uday & Co.

Chartered Accountants

ICAI Firm Registration No.11 0352W

For and on behalf of the Board of Directors

SONNYY oisitaty signed

P RA F U Digitally signed

gytsoy(:"z\; DAVID by PRAFUL JAIN
ate: .06.11 ate: .06.
V DAVID 17:23:27 +05'30" L JAIN ?7;1;3250?5?310?
ud oman Sonny David Praful Jain
Proprietor Whole-time Director Director
Membership No: 38870 DIN: 10544643 DIN: 08000808
Navi Mumbai Navi Mumbai

June 11, 2025 June 11, 2025




CIS CONNECT GLOBAL LOGISTICS PVT. LTD.
Cash Flow Statement for the year ended 31st March,2025

(X in Lakh
Particulars For the year ended| Forthe year ended
31st March, 2025 31st March, 2024
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 39.47 153.54
Adjustments for:
Depreciation and amortisation (Net of Depreciation Withdrawn) 4.27 6.27
Operating profit / (loss) before working capital changes 43.74 159.81
ct : :  liabiliti
Trade receivables 54.37 210.93
Other financial assets and other assets (21.54) (26.78)
Trade payables (467.65) 67.40
Other financial liabilities, other liabilities and provisions (14.78) (12.37)
Cash Generation from Operation (405.86) 398.99
Direct Taxes Paid (6.00) (5.50
Net cash flow from / (used in) operating activities (A) (411.86) 393.49
B. Cash Flow From Investing Activities
Purchase of property, plantand equipment and intangible assets (0.92) (0.27)
Investment in Mutual Funds (Net) (54.94) (50.72)
Net cash flow from / (used in) investing activities (B) (55.86) (50.99)
C. Cash flow from financing activities
Loan from Holding company - -
Netincrease / (decrease) in current financial liabilities for borrowings 0.20 0.19
Netincrease / (decrease) in non current financial liabilities for borrowings 22.89 (27.16)
Proceeds from issue of Equity Shares - -
Net cash flow from / (used in) financing activities (C) 23.09 (26.97
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (444.63) 315.53
Cash and cash equivalents at the Beginning of the year 517.97 202.44
Cash and cash equivalents at the end of the year ¥ 73.34 517.97
. (444.63) 315.53
* Comprises:
(a) Cash on hand - -
(b) Balances with banks
(i) In current accounts 67.12 517.97
(i) In Deposit accounts 6.22 -
73.34 517.97

As per our Report of even date

For Soman Uday & Co.

Chartered Accountants

ICAI Firm Registration No.110352W
o

<8

Udys»:g?”"

Proprietor RN
Membership No: 38870

Navi Mumbai
June 11, 2025

For and on behalf of the Board of Directors

Digitally signed - |
SONNY s s PRAFU g
DAVID oate202s0611 L JAIN 75050

Sonny David Praful Jain
Whole-time Director Director

DIN: 10244643 DIN: 08000808
Navi Mumbai

June 11, 2025




CIS CONNECT GLOBAL LOGISTICS PVT. LTD.
Statement of Changes in Equity for the year ended 31st March,2025

A. Equity Share Capital (% in Lakh)
Balance as at April 1, 2024 Changes in Restated Changes in Balance as at
equity share balance as at equity share| March31, 2025
capital due to April1,2023 capital during
prior period the year*
__BITOrs
1.00 - 1.00 - 1.00
Balance as at April 1, 2023 Changes in Restated Changes in Balance as at
equity share balance as at equity share| March 31,2024
capital due to April1,2023| capital during
prior period the year*
__errors
1.00 - 1.00 - 1.00
* Refer note 10.1
B Other Equity
Particulars Reserves and Total of Other|
Surplus Equity
Retained
Earnin
Balance as at April 1, 2024 318.04 318.04
Profit for the year 28.54 28.54
Other Comprehensive Income/(losses) - B
346.58 346.58
Balance as at March 31, 2025 346.58 346.58
Particulars Reserves and Total of Other
Surplus Equity
Retained
Earnings
Balance as at April 1, 2023 202.92 202.92
Profit for the period 115.12 115.12
Other Comprehensive Income/(losses) - -
Total Comprehensive income 318.04 318.04
Balance as at March 31, 2024 318.04 318.04

Nature and purpose of reserves
(a) Retained earnings

As per our Report of even date

For Soman Uday & Co.

Chartered Accountants

ICAI Firm Registration No.110352W....

Membership No: 38870

Navi Mumbai
June 11,2025

This reserve represents undistributed accumulated earning

The accompanying notes form an integral part of the fin

Uda “{ MUMBAI
e =\
Proprietor \

ancial statements

s of the Company as on the balance sheet date.

For and on behalf of the Board of Directors

SONNY i PRAFUb
DAVID bpate:202506:11 | JAIN 20250611

17:23:50 +05'30'

Sonny David
Whole-time
Director

DIN: 10544643

Navi Mumbai
June 11, 2025

Digitally signed
by PRAFUL JAIN

17:22:06 +05'30'

Praful Jain
Director

DIN: 08000808




c1s CONNECT GLOBAL LOGISTICS PRIVATE LIMITED
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

Corporate information

The Company was incorporated on 11th August, 2020 as a Private Limited company limited by shares. It has its
Registered office in Navi Mumbai, Maharashtra, India. The company is wholly owned subsidiary of Lancer Container
Lines Limited and is engaged in the business of Freight Forwarding. The company offers Its services across India
and to other countries.

The financial statements for the year ended March 31, 2025 were approved by the Board of Directors and
authorised for issue on June 11, 2025.

Significant accounting policies
The financial statements have been prepared on the following basis:

2.1

Basis of accounting and preparation of financial statements

These financial statements have been prepared in accordance with Ind AS as prescribed under section 133 of the
Companies Act 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to
time.

These financial statements have been prepared on a historical cost basis, except following assets and liabilities
\which have been measured at fair value:

(i) Defined Benefit plans-plan assets

The functional and presentation currency of the Company is Indian Rupee ("t") which is the currency of the primary
economic environment in which the Company operates.

2.2

Use of estimates

The preparation of the financial statements are in conformity with Ind AS requires the Management to make
estimates,judgement and assumptions. These estimates,judgement and assumption affect the application of
accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and
\iabilities at the date of the financial statements and reported amounts of revenues and expenses during the period.
Accounting estimates could change from period to period. Actual results could differ from those estimates.
Appropriate changes in estimates are made as the management becomes aware of the changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which
changes are made and if material, their effects are disclosed in the notes to the financial statements.

Revenue recognition

Sales of goods are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer, which generally coincides with the delivery of goods to customers. Sale of goods is net of
Indirect taxes,returns and discounts.

Interest income from a financial asset is recognised using effective interest rate method. Dividend income is
accountad for when the right to receive the payment is established.

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent
that there is no uncertainty in receiving the claims.

Other income is accounted for on accrual basis except where the receipt of income is uncertain inwhich case itis
accounted for on receipt basis.




CIS CONNECT GLOBAL LOGISTICS PRIVATE LIMITED
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

2.4

Property, Plant and Equipment

Property, plant and equipment are stated at cost of acquisition net of recoverable taxes, trade discount and rebates|
including any cost, directly attributable to bringing the assets to their working condition for its intended use, net
charges on foreign exchange arising from exchange rate variations attributable to the assets less accumulated
depreciation and impairment losses.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that {uture economic benefits assoclated with the itern will flow to the entity and the cost
can be measured reliably.

The residugl values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
gach financial year end and adjusted prospectively, if appropriate.

Gains or losses arising from derecognition of & property, plant and equipment are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of
Profit and Loss when the asset s derecognised.

Capital Work in Progress if any, are carried at cost, comprising direct cost, related incidental expenses and
attributable interest.

25

R

Depreciation /Amortisatics and useful lives of prope lant and equipment/intangible -ssets

Property, plant and equipment / intangible assets are depreciated / amortised over their estimated useful lives,
after taking into account estimated residual value. Management reviews the estimated ussful lives and residual
values of the assets annually in order to determine the amount of depreciation / amortisation to be recorded during
any reporting period. The useful lives and residual values are based on the Company’s historical experience with
similar assets and take into account snticipated technological changes. The deprecistion / amortisation for future
narinds is revised if thera ara sienifinant rhangas fram nravinis astimatas

2.6

Foreign Currency Tr tions and Translation
Transactions denominated In the foreign currencies are recorded at the exchange rate prevailing on the date of
transaction or that approximates the actual rate at the date of the transaction.

The monetary assets and liabilities denominated in the foreign currencies are translated at the functional currency
closing rates of exchange at the reporting date.

Any income or expense on account of exchange difference either on settlement on translation is recognised in the
Statement of profit and loss except in the case the long term liabilities, if any, where they relate to the acquisition of
the fixed assets, in which case they are adjusted to the carrying amount of such assets.

Borrowing Cost

Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are
capitalised as part of the cost of such assets. A qualifying asset is one that takes substantial period of time to get
ready for its intended use.

All other borrowing costs are recognised as expense in the period in which they are incurred.




1S CONNECT GLOBAL LOGISTICS PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended 31st March, 2025

2.8

Fairvalue M ement:

Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be recelved to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technigue. In estimating the fair value of an asset or @ liability, the Company
takes into account the characteristics of asset and liability if market participants would teke those into
consideration. Fair value for measurement and / or disclosure purposes in these financial statements is
determined in such basis except for transactions in the scope of Ind AS 2, 17 and 36. Normally at initial recognition,
tha tranearctinn nrira is the hast avidanna nf fairvaliis

The fair value of an asset or liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest. A Fair value
measurement of a non-financial asset takes in to account a8 market participants ability to generate aconomic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use
the asset in its highest and hest use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy described as follows, based on the lowest level Input that is
significant to the fair value measureme nt as a whole:

« Level 1 - Quoted (Unadjusted) market prices and active market for identical assets and liabilities.

« Level 2 - Valuation techniques for which the lowest level inputs that ia significant to the fairvalue measurement is
directly or indirectly observable.

« Level 3 - Valuation techniques for which the lowest level inputs that s significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on & recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by the re assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each

29

Financial Instr s

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liabllity or
equity instrument of another entity. The Company recognises a financial asset or financial liability in its balance
sheet only when the entity becomes party to the contractual provisions of the instrument.

a. Financial assets:

A financial asset inter-alia includes any asset that is cash, equity instrument of another entity and a financial
liability or equity instrument of another entity. The Company recognises a financial asset or financial lability in its
balance sheet only when the entity becomes party to the contractual provisions of the instrument.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fairvalue
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Transaction
costs of financial assats carried at fair value through profit or loss are expensed in Statement of Profit and Loss.
When transaction price is not the measure of fair value and fair value is determined using a valuation method that
uses data from observable market, the difference between transaction price and fair value is recognised in
Statement of Profit and Loss and in other cases spread over life of the financial instrument using effective interest
method.

For purposes of subsequent measurement financial assets are classified in three categories:
+ Financial asset measured at amortised cost

« Financial asset at fair value through OCI

« Financial assets at fair value through profit or loss




CIS CONNECT GLOBAL LOGISTICS PRIVATE LIMITED
Notes to the Standalone Financial Statements for the year ended 313t March, 2025

Financial assets measured at amortised cost

Financial assets are measured at amortised cost if the financial asset is held within a business model whose
objective is to hold financial assets in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows are solely payments of principal and interest on the
principal amount outstanuing. These financial assets are amortised using the e ective intercst rate (EIR) method,
less impairment. Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the statement
of profit and loss. The losses arising from impairment are recognised in the statement of profit and loss in finance
costs.

Financial assets at fair value through OCI (FvTOCIH)

Financial assets are measured at fair value through other comprehensive income if the financial asset is held within
a business model whose objective is achieved by both collecting contractual cash flows and selling financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding. At initial recognition, an irrevocable
elaction is made (on an instrument-by-instrument basis) to designate investments in equity instruments other than
held for trading purpose at FVTOCI. Fair value changes are recognised in the other comprehensive income (OCI).
However, the Company recognises interest income, impairment losses and reversals and foreign exchange gain or
loss in the income statement. On derecognition of the financial asset other than equity instruments, cumulative
gain or loss previously recognised in OC! is reclassified to income statements.

Financial assets at fair value through profit or loss (FVTPL)

Any financial asset that does not meat the criteria for classification as at amortised cost or as financial assets at fair
value through other comprehensive income, is classified as financial assets at fair value through profit or loss.
Further, financial assets at fair value through profit or loss also include financial assets held for trading and
financial assets designated upon initial recognition at fair value through profit or loss. Financial assets are
classified as held for trading if they are acquired for the purpose of selling or repurchasing in the near term.
Financial assets at fair value ugh profit or loss are fair valued at each reporting date with all the changes recognised
in tha Statamant nf neafit and Inss

De-recognition of financial assets

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset
expire, or it transfers the n.ancial asset and substantially all the risks and rewards of own:ship of the asset to
another entity. If the Company neither transfers nor retains substantially all the risks and rewards of ownership of
the financial asset and continues to control the transferred asset, the Company recognises its retained interest in
the asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the
risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the fir ial

asaat and alen racnonisas A ~allataralizad harrowing for tha nranaads raraivahlas

Impairment of financial assets

The Company assesses impairment based on expected credit loss (ECL) model on the following:
a) Financial assets that are measured at amortised cost.

b) Financlal assets measured at fair value through other comprahensive income (FYTOCI)

ECL Is measured through a loss allowance on a following basis: -
a) The twelve month expected credit losses (expected credit losses that result from all possible default events on
the financial instruments that are possible within twelve months after the reporting date)

b) Full life time expected credit losses (expected credit losses that result from all possible default events over the
life of financial instrumants)

The company follows ‘simplified approach’ for recognition of impairment on trade receivables or contract assets
resulting from normal business transactions. The application of simplified approach does not require the Company
to track changes in credit risk. However, it recognises impairment loss allowance based on lifetime ECLs at each
reporting date. from the date of initial recognition.

For recognition of impairment loss on other financial assets, the Company determines whether there has been a
significant increase in the credit risk since initial recognition. If cradit risk has increased significantly, lifetime ECL is
provided. For assessing incraase in credit risk and impairment loss, the Company assesses the credit risk
charactaristics on instrument-by-instrument basis.

ECL is the dit:erence beu..een all contractual cash flows that are due to the ~ompany in accordance with the
contract and all the cash flows that the entity expects to receive (I.e., all cash shortfalls), discounted st the original
EIR.




CIS CONNECT GLOBAL LOGISTICS PRIVATE LIMITED
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

Impairment loss allowance (or reversal) recognised during the period is recognised as expense/income in the
statement of profit and loss.

b. Financial liabilities and equity instruments:

Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the

contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting

all of its liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial liabilities
The Company's financial liabilities include loans and borrowings including book overdraft, trade payable, accrued
expenses and other payables.

Initial Recognition and measurement

All financial liabilities at initial recognition are classified as financial liabilities at amortised cost or financial
liabilities at fair value through profit or loss, as eppropriate. All financial liabilities are recognised initially at fair
valua and, in the case of loans and borrowings and payables, net of directly attributable transaction costs. Any
difference between the proceeds (net of transaction costs) and the fair value at initial recognition is recognised In
the Statement of Profit and Loss or in the “Expenditure Attributable to Construction” if another standard permit
inclusion of such cost in the carrying amount of an asset over the period of the borrowings using the effective rate of
interest.

Subsequent measurement
Subsequent measurement of financial liabilities depends upon the classification as described below: -

Financial Liabilities classified at Amortised Cost:
Financial Liabilities that are not held for trading and are not designated as at FVTPL are measured at amortised cost

at the end of subsequent accounting periods. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are integral part of the Effective Interest Rate. Interest expense that

is not capitalised as part of cost of assets is included as Finance costs in the Statement of Profit and Loss.

Financial Liabilities at Fai: value through profit and loss (FVTPL)

FVTPL includes financial liabilities held for trading and financial liabilities designated upon initial recognition as
FVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in
the near term. Financial liabilities have not been designated upon initial recognition at FVTPL.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged/cancelled/expired. When an
existing financial liability Is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the de recognition
of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of orofit and loss.

Offsetting of financial instruments

Financial assets and liabilities are offset and net amount is reported if there is currently enforceable legal right to
offset the recognised amounts and there is intention to settle on a net basis, to realise assets and settle the
liabilities simultaneously.

2.10

Earnings per share

Basic Earnings per share is computed by dividing the profit from continuing operations and total profits, both
attributable to equity share holders of the Company by the weighted average number of equity shares outstanding
during the period. Diluted earnings per share are computed using the weighted average number of equity and
dilutive equivalent shares ding during the period, except where the results would be anti-dilutive.




CIS CONNECT GLOBAL LOGISTICS PRIVATE LIMITED

Note

s to the Standalone Financial Statements for the year ended 31st March, 2025

2.11

Income Tax Exp

Income tax expense represents the sum of tax currently payable and deferred tax. Tax is recognised in the
Statement of Profit and Loss, except to the extent that it relates to the items recognised directly in equity or in other|
comprehensive income,

Current tax

Current tax includes provision for Income Tax computed under special provision (l.e. Minimum Alternate Tax) or
normal provisjon of Income Tax Act provisions. Current income tax assets and liabilities nre measured at the
amount expected to be recovered from or paid to the taxation authorities on the basis of estimated taxable Income.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date.

Deferred tax

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the financial
statements and their corresponding tax bases (known as temporary differences). Deferred tax liabilities are
recognised for all temporary differences that are expected to increase taxable profit in the future. Deferred tax
assels are recognised for all temporary differences that are expected to reduce taxable profit in the future, and any|
unused tax losses or unused tax credits, Deferred tax assets are measured at the highest amount that, on the basis
of current or estimated future taxable profit, is more likely than not to be racovered. The net carrying amount of
deferred tax assets is reviewed at each reporting date and is adjusted to reflect the current assessment of future
taxable profits. Any adjustments are recognised in profit or loss.

Deferred tax is calculated at the tax rates that are expected to apply to the taxable profit (tax loss) of the periods in
which it expects the deferred tax asset to be realised or the deferred tax liability to be settled, on the basis of tax
rates that have been enacted or substantively enacted by the end of the reporting period.

Deferred Tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to the income taxes levied by the same taxation authority and the
Company intends to settle its current tax assets and liabilities on a net basis.

Deferred tax liabilities are recognised for all timing differences. Deferred tax assets in respect of unabsorbed|
depreciation and carry forward of losses are recognised only if there is virtual certainty that there will be sufficient
future taxable income available to realise such assets. Deferred tax assets are recognised for timing differences of
other items only to the extent that reasonable certainty exists that sufficient future taxable income will be available
against which these can be realised. Deferred tax assets are reviewed st each Balance Sheet date for their
raalisahility

2.12

Impairment of Assets non-financial assets - property, plant and equipment and intangible assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. If any
indication of impairment exists, the recoverable amount of such assets is estimated and impairment is recognised,
if the carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the greater of
the net selling price and their value in use. Value in use is arrived at by discounting the future cash flows to their
oresent value based on an aporooriate discount factor.

When there is indication that an impairment loss recognised for an asset in earlier accounting periods no longer
exists or may have decreased, such reversal of impairment loss is recognised In the Statement of Profit and Loss,
exceptin case of revalued assets.

2.13

Provisions and Contingent Liability

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of maney is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due to the passage of time is recognised as a finance cost.

Contingent liabilities and commitments are not recognised but are disclosed In the notes. Contingents assets are
neither recognised nor disclosed in the financial statements.




CIS CONNECT GLOBAL LOGISTICS PVT. LTD.

Notes forming part of the financial statements for the year ended 31st March, 2025

3. PROPERTY, PLANT AND EQUIPMENT (% in Lakh)
Particulars Computers Vehicles Total

At cost as at April 1, 2024 3.08 21.41 24.49
Additions 0.92 - 0.92
Disposals r & -
Cost as at March 31, 2025 4.00 21.41 25.41
Accumulated depreciation as at April 1, 2024 2.52 8.37 11.89
Depreciation for the year 0.51 3.76 4,27
Disposals . = R
Accumulated depreciation as at March 31, 2025 3.04 13.13 16.16
Net carrying amount as at March 31, 2025 0.97 8.28 9.25
Particulars Computers Vehicles Total

At cost as at April 1, 2023 2.81 21.41 24.21
Additions 0.27 - 0.27
Disposals - - -
Cost as at March 31, 2024 3.08 21.41 24.48
Accumulated depreciation as at April 1, 2023 1.76 3.90 5.66
Depreciation for the year 0.77 5.47 6.23
Disposals * = i
Accumulated depreciation as at March 31, 2024 2.52 9.37 11.89
Net carrying amount as at March 31, 2024 0.55 12.04 12.59




€18 CONNECT GLOBAL LOGISTICS PVT. LTD.

Notes forming part of the financial statements for the year ended 31st March, 2025

4. INTANGIELE ASSETS (% in Lakh)

As at

31st March, 2025

Particulars Software Licences

At cost as at April 1, 2024 0.38
Additions -
Disposals -

Cost as at March 31, 2025 0.38

Accumulated depreciation as at April 1, 2024 0.36
Depreciation for the year -
Disposals -

Accumulated depreciation as at March 31, 2025 0.36

Net carrying amount as at March 31, 2025 0.02

As at

Particulars

31st March, 2024

Software Licences

At cost as at April 1, 2023
Additions

Disposals

Cost as at March 31, 2024

Accumulated depreciation as at April 1, 2023
Depreciation for the year

Disposals

Accumulated depreciation as at March 31, 2024

Net carrying amount as at March 31, 2024

0.38

0.38

0.32
0.03

0.36

0.02




CIS CONNECT GLOBAL LOGISTICS PVT. LTD.
Notes forming part of the financial statements for the year ended 31st March, 2025

5. DEFERRED TAX ASSETS/(LIABILITIES) (NET)

Significant components of net asset for the year ended March 31, 2025 are as follows: (¥ in Lakh)
Deferred tax Asset in relationto |Opening Recognisedin |Recognised Adjustments/uti | Closing Balance
Balance Profit & Loss in/reclassified [lisation
from other
comprehensive
Property, Plant and Equipment & 0.98 0.31 - - 1.29
Intangible Assets
Others 0.01 - 0.32 - 0.33
0.99 0.31 0.32 - 1.62
Significant components of net liabilities for the year ended March 31, 2024 are as follows:
Deferred tax liabilities in relation to |Opening Balance Recognised in Recognised Adjustments/utili | Closing Balance
Profit & Loss in/reclassified sation
from other
comprehensive
jncome
Property, Plant and Equipment & 0.27 0:72 - - 0.98
Intangible Assets
Others 0.01 (0.01) - - (0.00
0.01 0.71 - - 0.98




C1S CONNECT GLOBAL LOGISTICS PVT. LTD.

Notes forming part of the financial statements for the year ended 31st March, 2025

6. INVESTMENTS (% in Lakh)
Particulars Asat As at
31st March, 2025| 31st March, 2024
Investment Carried at fair value through profit or loss
(Refer to Note 6.1)
Unit of Mutual Fund (quoted) 105.66 50.72
Total 105.66 50.72
6.1 Details of investments in mutual fund units
The balances held in units of mutual funds as at March 31, 2025 and March 31, 2024
Particulars As at As at
31st March, 2025| 31st March, 2024
Aditya Birla Sun Life Savings Fund- 5088.207 Units 27.34 25.37
Axis Liquid Fund- 951.540 Units 27.21 25.35
Aditya Birla Sun Life Overnight Fund - Regular Plan - Growth-1,863.774 25.55 -
Units
Axis Overnight Fund - Regular Plan - Growth- 1,898.019 Units 25.56 -
Total 105.66 50.72
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CIS CONNECT GLOBAL LOGISTICS PVT. LTD.

Notes forming part of the financial statements for the year ended 31

st March, 2025

8. CASH AND CASH EQUIVALENTS (% in Lakh)
Particulars As at As at
31st March, 2025| 31st March, 2024
Balance With Banks
- In Current accounts 67.12 517.97
- In Deposit accounts 6.22 -
Cash on Hand = ..
Total 73.34 517.97
9. OTHER CURRENT ASSET
Particulars As at As at
31st March, 2025| 31st March, 2024
Unsecured, considered good
Income Tax (net) 14.78 5.42
Advances receivable in cash or in kind for value to be received 0.51 6.25
Prepaid Expenses b - 0.46
Balance With GSTAuthority 64.87 49.64
Advances to suppliers 3.31 4.44
Total 83.47 66.21
10. EQUITY SHARE CAPITAL
Particulars As at As at
31st March, 2025| 31st March, 2024
(a) Authorised
10,000 (10,000) Equity shares of Rs 10 each 1.00 1.00
(b) Issued,Subscribed and fully paid up
10,000 (10,000) Equity shares of Rs 10 each 1.00 1.00
Total 1.00 1.00
10.1 The Reconciliation of the number of the shares outstanding is set out below
Particulars As at As at
31st March, 2025| 31st March, 2024
(No of Shares) (No of Shares)
Equity Shares at the beginning of the year 10,000 10,000
Shares Issued during the year -
Bonus Shares alloted during the year - -
Equity Shares at the end of the year 10,000 10,000




CIS CONNECT GLOBAL LOGISTICS PVT. LTD.

Notes forming part of the financial statements for the year ended 31st March, 2025

10.2 Rights, preferences and restrictions attached to shares

The Company has one class of equity shares having a par value of ¥10 each. Each shareholder is eligible for one
vote per share held and carry a right to dividend. The dividend proposed by the Board of Directors is subject to
the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the
event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after
distribution of all preferential amounts, in proportion to their shareholding.

10.3 Shares held by Holding company, its subsidiaries and associates (X in Lakh)
Name of the Shareholders As at As at
31st March, 2025| 31st March, 2024
No of Si:ares No of Shares
% of holdi % of holding|
Holding company
Lancer Container Lines Limited 100 100
10.4 Details of the Shareholders holding more than 5% of shares
Name of the Shareholders As at As at
31st March, 2025| 31st March, 2024
No of Shares No of Shares
% of holdin % of holdlng_
Lancer Container Lines Limited 10,000 10,000
100% 100%




CIS CONNECT GLOBAL LOGISTICS PVT. LTD.
Notes forming part of the financial statements for the year ended 31st March, 2025

10.5 Disclosure of Shareholding of Promoters (% in Lakh)
Disclosure of Shareholding of Promatars as at March 31, 2025 is as follows:
Shares held by promoters % ch
ProiiotEF Naiie As at March 31, 2025 As at March 31, 2024 during the
% of total % of total
No. of shares No. of shares| year
shares shares
Lancer Container Lines 10,000 100% 10,000 100% 0%
Limited
Total 10,000 100% 10,000 100% 0%
Disclosure of Shareholding of Promoters as at March 31,2024 is as follows: (% in Lakh)
Shares held by promoters
h
As at March 31, 2024 AsatMarchai,202a] chenge
Promoter Name during the
% of total % of total
No. of shares No. of shares year
shares shares
Lancer Container Lines 10,000 100% 10,000 100% 0%
Limited
Total 10,000 100% 10,000 100.00% 0%




CIS CONNECT GLOBAL LOGISTICS PVT. LTD.

Notes forming part of the financial statements for the year ended 31st March, 2025

11. OTHER EQUITY (T in Lakh)

Particulars As at As at
31st March, 2025| 31st March, 2024

Retained Earnings

Opening balance 318.04 202.92

Profit for the year 28.54 115.12

Balance at the end of the year 346.58 318.04

12. BORROWINGS

Particulars As at As at
31st March, 2025| 31st March, 2024

Term Loans - Vehicles

From Banks 10.02 12.39

Loans from Related Party-Unsecured

Loan received from Holding Company-Lancer Container Lines Ltd 31.60 6.34

Total 41.62 18.73

12.1 The holding company has granted loan to subsidiary which is repayable on demand and without specifying

any terms or period of repayment.

12.2 The Vehicle loans are secured by hypothecation of Vehicles and are reapayable in equated monthly

installments for period ranging from thirty six to sixty months.

12.3 Maturity Profile of the Term loans of the Vehicles are set out as under

From Banks (% in Lakh)
Particulars As at As at
31st March, 2025| 31st March, 2024
0-1Year 2.39 2.20
1-2 Years 2.61 2.39
2-3Years 2.85 2.61
Above 3 Years 4.56 7.39
10.02 12.39
Total 12.41 14.59
13 PROVISIONS (¥ in Lakh)
Particulars As at As at
31st March, 2025| 31st March, 2024
provision for employee benefits 2.49 -
Total 2.49 -
14. BORROWINGS (% in Lakh)
Particulars As at As at

31st March, 2025

31st March, 2024

Current Maturities Vehicle Loans
From Banks (Refer Note No: 12.3)

2.39

2.20

Total

2.39

2.20




CIS CONNECT GLOBAL LOGISTICS PVT. LTD.
Notes forming part of the fi

15(n). Dues of small enterprises and micro enterprises

lal statements for the year ended 31st March, 2025

The disclosure pursuant to the Micro, Small and Medium Enterprises Development Act,2008,
(MSMED Act) for dues to micro enterprises and small enterprises as at March 31, 2025 and March

31,2024 is as under:

(X in Lakh)
Particulars oy kil
March 31, 2025 March 31, 2024
Principal amount remaining unpaid as at the year end 1.18 =
Interest due thereon i e
Amount of interest paid by the company in tarms of - *
section 16 of the MSMED along with the amount of the
|payment made to the supplier beyond the appointed day
|during the accounting year
Amount of interest due and paysble for the period of - -
delay in making payment (which have been paid but
bayond the appointed day during the year) but without
adding the interest specified under the MSMED Act
2006,
Amount of Interest Accrued and remaining unpaid at the - -
end of the Accounting year
Amount of further interest remaining due and payable - -
evan in the succeeding years, until such date when the
interest dues as above are actuslly paid to the small
i for the purpose of disallowance a8 &
under fon 23 of MSMED Act,
2006
Total| 1.16 -
15(b). TRADE PAYABLES
Ageing for trade payables outstanding as at March 31, 2025 is as follows:
Particulars <] ling for following periods from due date of pay Total
Not Due Mora than 3
Less than 1 year 1-2 years 2-3years yoars
Trade Payables
MSME* - 1.18 - - - 1.18
Others - 14.71 46.19 - - 60.90
Disputed dues - MSME* - - = - 3 -
Disputed dues - Others - - - - = -
- - - - - 62.08
Accrued expenses - - - - - 24.73
Total - - - - - 86.79
*MSME as per the Micro, Small and Medium Enterprises Davelopment Act, 2006.
Ageing for trade payables outstanding as at March 31, 2024 Is as follows:
= TP
st g for g periods from duae dat ﬂm!_ Total
Less than 1 year 1-2ysars 2-3 years a ot
Trade Payables
MSME* - - = w b -
Others - 422.12 = g = 422,12
| Disputed dues - MSME* - - - - - -
Disputed duas - Others - - - 2 # =
= - - - - 42212
Accrued expenses - - - - 3 132.32
Total - - - - - 554.44

*MSME as per the Micro, Small and Medium Entarprln_:nawlupmlmﬁch 20086.

16. OTHER CURRENT LIABILITIES
Particulars As at As at
31st March, 2025| 31st March, 2024
Advanace from Customer 3.40 3.27!
Others Payables
Statutory Dues 10.75 26.85
Provision for employes benefits 0.01 -
Total 14.16 30.12




CIS CONNECT GLOBAL LOGISTICS PVT. LTD.

Notes forming part of the financial statements for the year ended 31st March,2025

17. REVENUE FROM OPERATIONS (¥in Lakh)
Particulars Forthe year ended| Forthe year ended|
31st March, 2025 31st March, 2024
Sale of Services 1,201.42 2,727.60
Total 1,201.42 2,727.860
18. OTHER INCOME
Particulars For the year ended| Forthe year ended
31stitarch, 202t 31st March, 2024
Other Income
Interest received 7.03 22.12
Interest on Income Tax Refund 0.16 0.65
Other non operating income
Sundry balances written back (Net) 50.68 0.20
Net loss on foreign currency transactions and translation (Net) - -
Fair value gain on financial assets mandatorily measured at fair value 4.94 0.72
through profit or loss
Total 62.81 23.69
19. COST OF SERVICES RENDERED
Partutars For the year ended| Forthe year ended
31st March, 2025 31st March, 2024
Cost of Services Rendered 1,116.23 2,514.87
Total 1,116.23 2,514.87
20. EMPLOYEE BENEFIT EXPENSE
: For the year ended| Forthe year ended
Particulars
31st March, 2025 31st March, 2024
Salaries,incentives and allowances 57.05 53.93
Contribution to provident and other funds 1.85 1.81
Staff welfare expenses 0.06 0.24
Total 58.96 55.98

Standard are given below:

20.1 As per Ind Accounting Stanaard 19 (Revised) " Employee Benefits", the disclosure as definad in the Accounting

Defined Contribution Plan
Contribution to Defined Contribution Plans, recognised as expenses for the year as under:

" Forthe yearended| Forthe year ended
i 31st March, 2025 31st March, 2024
Employer's contribution to provident fund 1.71 1.67

Total 1.7 1.67




CIS CONNECT GLOBAL LOGISTICS PVT. LTD.

Notes forming part of the financial statements for the year ended 31st March,2025

Defined Benefit Plan

() Recognition of Opening and Closing Balances of Defined Benefit Obligation of Gratuity and Fair Value of the Plan

Assets (Funded)

{Tin Lakh)

Particulars

For the year ended
31st March, 2025

For the year ended
31st March, 2024

Defined benefit obligation at the beginning of the Year
Current service cost

Past service cost

Interest on defined benefit obligation

Acquisition / Divestiture

Remeasurements due to

- Actuarial loss/(gain) arising from change in financial assumptions
- Actuarial loss/(gain) arising from change in demographic

assumptions

- Actuarial loss/(gain) arising on account of experience changes
Benefit paid
Defined Benefit obligation at the end of the year

Fair value of the plan assets at the beginning of the year
Employer contribution

Interest on plan assets

Administration expenses

Remeasurements due to

- Actual return on plan assets less interest on plan assets
Benefit paid

Assets acquired/(settled)*

Assets distributed on settlements

0.E7

0.04
0.60

0.16

Fair value of the plan assets at the end of the Year Total

{I) Reconciliation of the Fair Value of the Plan Assets and Defined Benefit Obligation

Particulars

For the year ended
31st March, 2025

For the year ended
31st March, 2024

Fair value of the plan assets
Present value of the obligation

2.50

Amount recognised in the balance sheet

2.50




CIS CONNECT GLOBAL LOGISTICS PVT. LTD.

Notes forming part of the financial statements for the year ended 31st March,2025

(I11) Expenses Recognised During the year (X in Lakh)
Paiticulais Forthe yearended| Forthe year ended
31st March, 2025 31st March, 2024
Current service cost . 0.57 -
Past service cost - "
Administrative expenses * ™
Interest on net defined benefit liability /(asset) 0.04 -
(Gains)/losses on settlement - "
Total 0.62 -
(IV) Investment Details
Particulars Forthe yearended| Forthe year ended
31st March, 2025 31st March, 2024
(Gains)/losses on settlement (%) 100
100 100
(IV) Actuarial Assumptions of Gratuity
Particulars For the yearended| Forthe year ended
31st March, 2025 31st March, 2024
Discount rate (per annum) 6.61% 0.00%
Rate of escalation in salary (per annum) 7.50% 0.00%

The discount rate is based on the prevailing market yields of Indian government securities as at the balance sheet

date for the estimated term of the obligations.

The estimates of future salary increases considered takes into account the inflation, seniority, promotion and other

relevant factors.

21. FINANCE COST

For the year ended| Forthe year ended

icular

ki 31st March, 2025 31st March, 2024

Interest on Inter Corproate Loan 0.29 #
Interest on Loans & Bank Overdraft 1.27 1.47
Total 1.56 1.47

22. DEPRECIATION AND AMORTISATION EXPENSE

Particulars For the yearended| Forthe year ended
31st March, 2025 31st March, 2024
Depreciation and amortisation 4.27 6.27
4.27 6.27

Total




CIS CONNECT GLOBAL LOGISTICS PVT. LTD.

Notes forming part of the financial statements for the year ended 31st March,2025

23. OTHER EXPENSES

(X in Lakh)

Particulars

For the year ended
31st March, 2025

For the year ended
31st March, 2024

Establishment Expenses
Repais & Maintenance

Eate value per equity shares

Others 2.25 2.14
Communication Expenses 0.34 0.55
Travelling & Conveyance 8.85 8.86
Printing & Stationery 0.20 0.22
Legal & Professional Fees 20.96 0.47
Membership & subscription 0.46 0.28
Payment to Auditors = o

Audit 0.45 0.45

Tax Audit 0.15 0.15

Certification 0.23 0.40

GST Matters - 0.05
Net loss on fareign currency transactions and translation (Net) 0.66 0.85
Bank Charges 0.96 1.44
Insurance 0.16 0.20
Miscellaneous Expenses 4.89 2.88

40.56 18.85
Selling and Distribution Expenses
Business Promotion Expenses 3.18 0.23
3.18 0.23
Total 43.74 19.17
24, Tax Expense
Particulars Forthe yearended| Forthe year ended
31st March, 2025 31st March, 2024
Current Tax
Current tax expense for current year 9.50 39.50
Current tax benefit pertaining to prior year 0.78 (0.38)
10.28 39.12
Deferred Tax
Deferred tax expense for current year (0.37) (0.71)
Deferred tax benefit pertaining to prior year - -
(0.31) (0.71)
Total 9.97 38.41
25. EARNINGS PER SHARE
() Basic Earnings Per Share
Particulars For the yearended| Forthe year ended
31st March, 2025 31st March, 2024
Net Profit/(loss) after tax as per statement of profit and loss 28.54 115.12
attributable to equity shareholders (Rupees Lacks)
Weighted average numbers of equity shares used as denominator for
calculating EPS 10,000 10,000
Basic earnings per shara 285.57 11512
Face value per equity shares 10 10
(1) Diluted Earnings Per Share
Particulars Forthe yearended| Forthe yearended
31st March, 2025 31st March, 2024
Net Profit/(loss) after tax as per statement of profit and loss 28.54 115.12
attributable to equity shareholders (Rupees Lacks)
+ |Weighted average numbers of equity shares used as denominator for
: %jpmg EPS 10,000 10,000
sic and diluted earnings per share 285.52 1,151.21
10 10




C1S CONNECT GLOBAL LOGISTICS PRIVATE LIMITED

Notes forming part of the financial statements for the year ended

26. OTHER INFORMATION
1. RELATED PARTY DISCLOSURES

31st March, 2025

As per the Ind Accounting Standard (Ind AS) 24 "Related Party", the disclosures of transactions with related

(1) List of the related parties where control exists and related parties with whom transaction have taken

Name of the Related Parties Relationship
Mr. Abdul Khalik Chataiwala (from 10th December 2024) Additional Director
Mr. Amol Mohan Shirke (up to 10th December 2024) Director

Mr. Praful Jain Director

Mr. Shaiju Sasikumar Jagadama (w.e.f. 1st December 2024)

Additional Director

Ms. Sonny David (w.e.f. 12th March 2024)

Whole-time Director

Lancer Container Lines Limited Holding Company
KMS Maritime India Pvt Ltd Fellow Subsidiary
LCM Projects Pvt Ltd Fellow Subsidiary

Globepoint Freight Forwarders Pvt. Ltd

Fellow Subsidiary

Worldwide Container Trading Pvt. Ltd

Fellow Subsidiary

(1) Transactions during the year with related parties

(% in Lakh)

Nature of the transaction For the year ended For the year ended
31st, March 2025 31st March, 2024

(a) Salary

Mr. Shaiju Sasikumar Jagadama (w.e.f. 1st December 2024) 11.65 17.18

Ms. Sonny David (w.e.f. 12th March 2024) 10.67 0.72

(b) Cost of Services Rendered

Lancer Container Lines Limited 65.30 14.12

KMS Maritime India Pvt Ltd 4.44 17.38

LCM Projects Pvt Ltd 12.77 45.47

Worldwide Container Trading Pvt. Ltd 0.03 5.04

(c) Sale of services

Lancer Container Lines Limited - -

KMS Maritime India Pvt Ltd 11.97 15.68

LCM Projects Pvt Ltd 10.03 5.56

Globepoint Multimodal Logistics Pvt Ltd 12.24 19.51

(d) Common Establishment Expenses

Lancer Container Lines Limited 3.00 2.40

(e) Reibursement of Expenses

Lancer Container Lines Limited 0.42 -

(f) Interest Paid

Lancer Container Lines Limited 0.29 -

(g) Repayment of Borrowings

Lancer Container Lines Limited 25.26 25.00

w1l




CIS CONNECT GLOBAL LOGISTICS PRIVATE LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2025

(111) Related party closing balances as on balance sheet date: (% in Lakh)
St For the year ended| Forthe yearended
31st, March 2025| 31st March, 2024
Outstanding - net receivables / (payables)
Lancer Container Lines Limited 2.48 (160.97)
Globepoint Multimodal Logistics Pvt Ltd (0.79) -
KMS Maritime India Pvt Ltd 12.40 (1.35)
LCM Projects Pvt Ltd - 0.35
Borrowings
Lancer Container Lines Limited (31.60) (6.34)
2. FOREIGN EXCHANGE OUTGO (% in Lakh)
: For the year ended| Fortheyear ended
Particulars
31st, March 2025 31st March, 2024
Expenditure in Foreign Currency 381.20 873.18
Foreign exchange earnings 309.99 883.21
3. CONTINGENT LIABILITIES AND COMMITMENTS (% in Lakh)
As at As at
Particulars 31st, March 2025| 31st March, 2024
(1) Contingent Liabilities
- Claims against the Company not acknowledged as debts Nil Nil
- Guarantees Nil Nil
- Other money for which the company is contingently liable Nil Nil
(1) Commitments
(a) Estimated amount of contracts remaining to be executed on
capital account and not provided for
- Tangible Assets Nil Nil
- Intangible Assets Nil Nil
(b) Other Commitments Nil Nil

4. Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the

current year's classification / disclosure.




CIS CONNECT GLOBAL LOGISTICS PVT. LTD.
Notes forming part of the financial statements for the year ended 31st March, 2025

27. Financial risk management

The Company’s activities are exposed to a variety of market risk (including foreign currency risk and interest risk),
credit risk and liquidity risk. The Company’s overall financial risk management policy focuses on the
unpredictability of financial markets and seeks to minimize potential adverse effects on the Company’s financial

i. Market Risk

Market rate is the risk that arises from changes in market prices, such as commodity prices, foreign exchange
rates, interest rates etc. and will affect the Company’s income or the value of its holdings of financial instruments.
The objective of market risk management is to manage and control market risk exposure within acceptable
parameters. while optimising returns.

& ity Price Ris!
Commodity price risk arises due to fluctuations in prices of raw materials and other products. The company has a
risk management framework aimed at prudently managing the risk arising from the volatility in commodity prices

b. Interest Rate Risk

The company's exposure to the risk of changes in market interest rate relates to the floating the debt obligations.

c. Foreign Currency Exchange Rate Risk

The fluctuation in foreign currency exchange rates may have potential impact on the Statement of Profit & Loss,
where transaction references more than one currency or where assets/liabilities are denominated in currency
other than functional currency of the entity. Considering the countries and economic development in which
Company operates, its operations are subject to risks arising from fluctuations in exchange rates in those
countries. The risk primarily relates to fluctuations in US Dollar.

Any movement in the functional currency of operations of the Company against the maijor foreign currency may
impact the Company’s revenue in international business. Any weakening of the functional currency may impact
Company’s cost of imports and consequently the profit or loss.

The Company evaluates the impact of foreign exchange rate fluctuations by assessing its exposure to exchange




CIS CONNECT GLOBAL LOGISTICS PVT. LTD.
Notes forming part of the financial statements for the year ended 31st March, 2025

ii. Credit Risk

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in a loss to the
Company. The Company has adopted a policy of only dealing with creditworthy counterparties as a means of
mitigating the risk of financial loss from defaults.

The Company performs ongoing credit evaluation of its counterparties’ financial conditions. The Company's major
classes of financial assets are cash and bank balances, trade receivables, Security deposits, Advances to
Suppliers and Employees and prepayments.

As at the reporting date, the Company’s maximum exposure to credit risk is represented by the carrying amount of
each class of financial assets recognised in the statements of financial position.

As at the reporting date, substantially all the cash and bank balances as detailed in Note 8 to the financial
information are held in major Banks which are regulated and located in the India, which management believes are
of high credit quality. The management does not expect any losses arising from non-performance by these

ranntarnartioe

As at 31 March 2025, the Company’s outstanding trade receivables over-due for a period exceeding 180 days is
8.08% of total trade receivables.

ifi.Liquidity Risk
Liquidity risk arises from the Company’s management of working capital. It is the risk that the Company will
encounter difficulty in meeting its financial obligations as they fall due.

The Company has obtained fund based and non-fund based working capital credit facility from a bank.
Cdmpany's policy is to ensure that it will always have sufficient cash to allow it to meet its liabilities when they
become due. The principal liabilities of the Company arise in respect of the trade and other payables. Trade and
other pavables are all pavable within 12 months.

The Company manages liquidity risk by maintaining adequate surplus, banking facilities and reserve borrowing
tacilities by continuously monitoring forecasts and actual cash flows.

The Company has a system of regularly forecasting cash inflows and outflows and all liquidity requirements are

Forecast for trade and other payables is regularly monitored to ensure timely funding.

All payments are made within due dates subject to availability of funds.

iv. Capital Risk Management
The Company manages its capital to ensure that the Company will be able to maintain an optimal capital

structure so as to support its businesses.




CIS CONNECT GLOBAL LOGISTICS PVT. LTD.
Notes Forming Part of the Financial stataments for the year ended 31st March, 2025

28. Additional Regulatory Information

Ratios
Ratio Numerator Denominator | Currentyear | Privousyear % increase Explanation™
/decease
Current ratio (in times) Total gurrent assets  |Total current 4.69 1.58 202% The increase in this ratio is on
liabilities account of decrease in current!
asset by 46.85% and decrease in
current liabilities by 82.31%.
Debt-Equity ratio (in times) Debt consists of Total equity 0.13 0.07 93% The increase in this ratio is on
borrowings and lease account of increase in debt by
liahilities 122% and increase in equity by
97%
Debt service coverage ratio (in |Earning for Debt Debt service = 22.67 4,32 425% The increase in this ratio is on
times) Service = Net Profit  |Interestand account of decrease in earnings
after taxes + Non- lease payments for debt.
cash operating + Principal
expenses + Interest + |repayments
Othe: non-cash
adijstmant
Return on equity ratio (in %) Profit for the year less |Average total 8.85% 44.02% -B0% The decrease is on account of
Praference dividend |equity decrease in profits for the year FY
(if any) 24-25 as compared to previous
Year.
Trade receivables turnover ratio |Revenue from Average trade 4.83 7.1 -32% The decrease is on account of
{in times) operations receivables decrease in revenue from
operations and decrease in trade
receivables as compared to
[
Trade payables turnover ratio  |Cost of Materials Average trade 3.62 4.87 -26% The decrease is on account of
(in times) Traded/Cost of payables decrease in cost of material
Services Randered + traded/services rendered and
Other expenses decrease in trade payables as
comnpared to orevious VeAl.
Net capital turnover ratio (in Revenue from Average 3.41 9.83 -65% The decrease s on account of
times) operations waorking capital decrease in revenue from
(i.e. Total operations 8s compared 10
current assets previous year.
less Total
current
itiasl
Nat profit ratio {in %) Profit for the year Revenue from 2.46% 4.22% -42% The decrease is on account of
operations decrease in profits for the year FY
24-25 as compared to previous
vear,
Return on capital employed (in | Profit before tax and |Capital 11.86% 48.73% -76% The decrease is on account of]
%) finance costs employed = Net decrease in profits for the year FY
worth + Lease 24-25 as compared to previous
liabilities + year.
Deferred tax
liabilities
Return on investrent {in %) income generated Average 4.68% 0.01 3.25%
from invested funds  |invested funds
in investments
* explanation is provided for any change in the ratio by more than 25% as compared to the preceding year.




b) The company has not entered into 2ny Tansactinns with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies
Act, 1956

c) No funds have been advanced of loaned of invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company|
to or in any other person(s) or entity(ies), including foreign entities ("Intermediaries”) with the understanding, whether recorded in writing or otherwise, that!
the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from
any party(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in other persons or entities identified
by or on behalf of the Company (“Ultimate Beneficiaries”} o provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

d) The Company does not have any Benami property or any proceeding is pending against the Company for holding any Banami property.

8) The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period.

f) The Company has not traded or invested in crypto currency or virtual currency during the financial year.

g) The Company is not classified as wilful defaulter.

t) The Company doesn't have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the

year in the tax agsessments under the Income Tax Act, 1961 such @s search or survey.
As per our Report of even date

For Soman Uday & Co. For and on behalf of the Board of Directors
Chartered Accountants
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INDEPENDENT AUDITOR’S REPORT

To
The Members of Globepoint Multimodal Logistics Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Globepoint Multimodal Logistics
Private Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2025,
and the statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the Statement of Cash Flows for the year then ended and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, and its profit and changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements.

Management’s Responsibility for the Standalone Financial Statements

g\j:Ihe Company’s Board of Directors is responsible for the matters stated in section 134(5) of
Y the 4 ompanies Act, 2013 ("the Act”) with respect to the preparation of these standalone
1\ Frfancial statements that give a true and fair view of the financial position, financial

perfor

mance, (changes in equity)5 and cash flows of the Company in accordance with6 the
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accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Act, we are also responsible for expressing our opinion on whether the company has adequate
Gial controls system in place and the operating effectiveness of such controls.

..‘v"a"l,uate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company'’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A”, a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of
- our knowledge and belief were necessary for the purposes of our audit.

_ Vi< our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.
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(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity, and the Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with Ind AS specified
under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

(F) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B".

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a) The Management has represented that, to the best of it's knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

b) The Management has represented, that, to the best of it’s knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.
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c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv) (a) and (iv) (b)
contain any material mis-statement.

V. The company has not declared/paid any dividend during the year.

Vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended 31st
March, 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with.

Further, the audit trail in the prior year, has been preserved by the Company as
per the statutory requirements for record retention.

(h) With respect to the matter to be included in the Auditor’s Report under Section 197(16)
of the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) of the Act which are required to be
commented upon by us

For Soman Uday & Co.
Chartered Accountants
ICAI Firm Registratlcﬂ_No. 110352W

U

Proprietor czy W
Membership No. 038870 -
UDIN: 25038870BMIBAW6333"

Mumbai
June 11, 2025
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Annexure “A” to the Auditor’s Report

Referred to in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements’ section of our report the members of Globepoint Multimodal
Logistics Private Limited of even date

(i) (a) A) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are no Property, Plant
and Equipment owned by the company. Accordingly, paragraph 3(i)(a)(A) of
the order is not applicable;

B) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are intangible assets
owned by the company. Accordingly, paragraph 3(i)(2)(B) of the order is not
applicable;

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no Property, Plant
and Equipment owned by the company. Accordingly, paragraph 3(i)(b) of the
order is not applicable;

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no immovable
properties. Accordingly, paragraph 3(i)(c) of the order is not applicable;

(d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no Property, Plant
and Equipment (including Right of Use assets) and intangible assets owned by
the company. Accordingly, paragraph 3(i)(d) of the order is not applicable;

(e) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, no proceedings have been
initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made there under;

(i) (a) The Company is not having inventories. Accordingly, paragraph 3(ii)(a) of the
order is not applicable;

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, during any point of time of the
year, the company has not been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assefs. Accordingly, paragraph 3(ii)(b) of the order is not

wuooo . applicable.

(i) i The Company has not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured,
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(iv)

(V)

(vi)

(vii)

(viii)

(a)

(b)

to companies, firms, limited liability partnerships or any other parties,
Accordingly, paragraph 3(iii) of the order is not applicable;

According to the information and explanations given to us and on the basis of
our examination of the records, the Company has not given any loans, or
provided any guarantee or security as specified under Section 185 of the
Companies Act, 2013 and the Company has not provided any guarantee or
security as specified under Section 186 of the Companies Act, 2013.

The Company has not accepted any deposits and hence the directives issued
by the Reserve Bank of India and the provisions of the sections 73 to 76 or any
other relevant provisions of the Act and the rules framed there under are not
required to be complied with by the Company. Accordingly, paragraph 3(v) of
the order is not applicable.

The Maintenance of cost records has not been specified by the Central
Government under sub-section 1 of the section 148 of the Act for any of the
services by the Company. Accordingly, paragraph 3(vi) of the order is not
applicable.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in
the books of account in respect of undisputed statutory dues including goods
and service tax, provident fund, employees state insurance, income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues have generally been regularly deposited during the year
by the Company with the appropriate authorities and no undisputed amounts
payable were in arrears as at 31 March 2025 for a period of more than SiX
months from the date they became payable.

According to the information and explanations given to Us, there are no dues
outstanding of goods and service tax, provident fund, employees state
insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues on account of dispute which
have not been deposited with the concerned authorities;

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no transactions that
are not recorded in the books of accounts in respect of surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act,

1961 (43 of 1961);
(a) In our opinion and according to the information and explanation given

to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to a lender;
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(b) The company is not a declared wilful defaulter by any bank or financial
institution or other lender;

(c) The term loans were applied for the purpose for which the loans were
obtained; .

(d) The funds raised on short term basis have not been utilised for long
term purposes;

(e) The company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or
joint ventures;

(f) The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies;

(x) (a) According to the information and explanations given to us, and based
on our examination of the records of the Company, the company has
not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year; Accordingly, paragraph
3(x)(a) of the order is not applicable. '

(b) According to the information and explanations given to us, and based
on our examination of the records of the Company, the Company has
not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during
the year. Accordingly, paragraph 3(x)(b) of the order is not applicable.

(xi) (a) In our opinion and according to the information and explanations given
to us, no fraud by the Company or on the Company by its officers or
employees has been noticed or reported during the year. Accordingly,
paragraph 3(xi) of the order is not applicable.

(b) According to the information and explanations given to us, no report
under sub-section (12) of Section 143 of the Companies Act, 2013 has
been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central
Government

(c) No complaints have been received from a whistle blower during the year
by the company.

(xii) In our opinion and according to the information and explanations given to us,
the company is not a Nidhi company. Accordingly, paragraph 3(xif) of the order
is not applicable.

(xiii) In our opinion and according to the information and explanations given to Us,
and based on our examination of the records of the Company, all transactions
with the related parties are in compliance with sections 177 and 188 of the Act,
where applicable and the details of the same have been disclosed in the
financial statements as required by the applicable accounting standards;
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(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

As per Rule 13 of the Companies (Accounts) Rules, 2014, the company is not
required to have an internal audit system. Accardingly, paragraph 3(xiv)(a)
and paragraph 3(xiv)(a) of the order is not applicable.

According to the information and explanations given to us, and based on our
examination of the records of the Company, the Company has not entered into
any non-cash transactions with directors or persons connected with them.
Accordingly, paragraph 3(xv) of the order is not applicable.

(a) The Company is not required to be registered under section 45-1A of
the Reserve Bank of India, 1934 (2 of 1934). Accordingly, paragraph
3(xvi) of the order is not applicable.

(b) The company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from
the Reserve Bank of India as per the Reserve Bank of India Act, 1934;

(c) The company is a not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India; ‘

The company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

During the year under audit, the previous auditor has been appointed as
statutory auditor of the holding company and hence has resigned.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of
Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report and the company is capable
of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date;

In our opinion and according to the information and explanations given to us,
Section 135 of the Companies Act, 2013 is not applicable to the company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Soman Uday & Co.
Chartered Accountants

roprietor

m Registratiop.No. 110352W .

Membership No. 038870 \
UDIN: 25038870BMIBAW6333

Mumbai

june 11, 2025
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Annexure “B” to the Independent Auditor’'s Report

(Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“"The Act”)

We have audited the internal financial controls over financial reporting of Globepoint
Multimodal Logistics Private Limited (“the company”) as at 31st March, 2025 in conjunction
with our audit of the standalone Ind AS financial statements of the company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the Guidance Note
on Audit of internal financial controls over financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by ICAI and the standards on Auditing prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error.

. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
&% - abasis foredr audit opinion on the Company’s internal financial controls system over financial
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Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorities of management and directors of the company; and (3) provide .
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, materials
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedure may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal financial control over financial reporting
criteria established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Soman Uday & Co.
Chartered Accountants
ICAI Firm Registration No. 11035___2_‘»!\;r

T

oman

Proprietor
Membership No. 038870
UDIN: 25038870BMIBAW6333

Mumbai
June 11, 2025
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GLOBEPOINT MULTIMODAL LOGISTICS PVT.LTD.
Ralance Sheet as at 31st March, 2025

(X in Lakh)
particulars Note As at . As at
No. 31st March, 2025 31st March, 2024
ASSETS
Non-current assets :
Property, plant and equipment 3 15.53 22.54
Deferred tax Assets (Net) 4 1.23
Other non curient assets 5 - 0.80
Total non-current assets 16.76 23.34
Current assets
- Trade receivables 6 296.62 298.92
- Cash and cash equivalents 7 6.05 13.14
Other current assets 8 116.97 53.82
Total current assets 419.64 365.88
Total Assets 436.40 389.22
EQUITY AND LIABILITIES
Equity
Equity Share capital 9 1.00 1.00
Other equity 10 28.10 24.14
Total equity 29.10 25.14
Liabilities
Non-current liabilities
Financial liabilities
- Borrowings 11 325.21 278.77
- Provisions 12 3.26 -
Deferred tax liabilities (Net) 4 - 0.16
Total non-current liabilities 328.47 278.93
Current liabilities
- Borrowings 13 3.81 3.48
Financial liabilities
- Trade payables
Dues of small enterprises and micro enterprises 14(a) 3.13 4.46
Dues of creditors other than small enterpriges and micro enterprises 14(b) 58.42 57.28
Other Current Liabilities 15 13.47 19.92
Total current liabilities 78.83 85.15
Total liabilities 407.30 364.08
Total equity and liabilities 436.40 389.22
The accompanying notes (1 to 27) are an integral part of the financial
statements.

As per our Report of even date

For Soman Uday & Co.

Chartered Accountants

ICAl Firm Registration No.110352W

e’l"‘

Uday S <R
PToprietor
Membership No: 38870

Navi Mumbai
June 11,2025

For and on behalf of the Board of Directors

.  Digitally signed by
Rajalekshmi rajalekshmi

Gopalkrish Gopalkrishnan

Nair
nan Nair Date: 2025.06.11

17:28:45 +05'30'

Rajalekshmi Nair
Whole-Time Director
DIN: 10537756

PRABHISH K Dl signedby

PRABHISH K SUKUMARAN

SUKUMARAN 22i5,20750611 172618

Prabhish Sukumaran
Additonal Director
DIN: 09489707

Navi Mumbai
June 11, 2025

P RA F U Digitally signed

by PRA_FUL JAIN

Date: .06.
LJAIN S5
Praful Jain

Director
DIN: 08000808




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.
Statement of Profit and Loss for the Year ended 31st March, 2025

(Zin Lakh

Particulars Note For the year ended For the year ended
No. 31st March, 2025 31st March, 2024

INCOME
Revenue from operations 16 1,466.22 1,018.23
Other Income 17 0.57 0.33
Totalincome 1,466.79 1,018.56
EXPENSES
Cost of Services Rendered 18 1,281.40 865.40
Employee benefits expense 19 91.88 95.34
Finance Cost 20 36.46 0.18
Depreciation and amortisation expense 21 7.66 1.39
Other expenses 22 42.05 36.24
Total Expenses 1,459.45 998.55
Profit / (Loss) before tax 7.34 20.01
Tax Expense: 23
Less: Current Tax 3.13 4.07
Add: Deffered Tax (0.98) 0.15
Total Tax Expense 2.15 4.22
Profit /(Loss) for the Year 5.19 15.79
Items that will not be reclassified subsequently to profit or loss
Add/(Less): Remeasurement of defined benefit obligation (1.64) -
Add/(Less): Income tax relating to items that will not be reclassified to 0.41 B
statement of profit and loss
Total comprehensive income for the year 3.96 15.79
Earnings per equity share of face value of ¥ 10/- each 24
Basic (in %) 51.90 157.88
Diluted (in X) 51.90 157.88
The accompanying notes (1 to27) are an integral part of the
financial statements.
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GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.
Cash Flow Statement for the Year Ended 31st March, 2025

(% in Lakh)
For the year ended| Fortheyearended
Particulars 31st March, 2025| 31stMarch, 2024
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 7.34 20.01
Adjustments for:
Depreciation and amortisation (Net of Depreciation Withdrawn) 7.66 1.39
Operating profit / (Loss) before working capital changes 15.00 21.40
a i sets and liabilities .
Trade receivables 2.30 (72.32)
Other financial assets and other assets (50.48) (36.05)
Other financial liabilities, other liabilities and provisions (4.83) 19.44
Trade payables (0.20) 5.81
Cash Generation from Operation (38.21) (61.72)
Direct Taxes Paid ' (15.00) (8.30)
Net cash flow from / (used in) operating activities (A) (53.21) (70.02
B. Cash Flow From Investing Activities
Purchase of property, plantand equipment and intangible assets (0.65) (23.72)
Net cash flow from / (used in) investing activities (B) (0.65) (23.72)
C. Cash flow from financing activities
Net increase / (decrease) in current financial liabilities for borrowings 0.33 3.48
Net increase / (decrease) in non current financial liabilities for borrowings 46.44 96.78
Net cash flow from / (used in) financing activities (C) 46.77 100.25
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (7.09) 6.52
Cash and cash equivalents at the Beginning of the year 13.14 6.63
Cash and cash equivalents at the end of the year ® 6.05 13.14
(7.09) 6.52
* Comprises:
(a) Cash on hand 0.12 0.01
(b) Balances with banks
(i) In current accounts 5.93 13.13
6.05 13.14
As per our Report of even date
For Soman Uday & Co. For and on behalf of the Board of Directors
Chartered Accountants
ICAI Firm Registration No 110352W Digtallysgned by -
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GLOBEPOINT MULTIMODAL LOGISTICS PVT.LTD.

statement of Changes in Equity for the year ended 31st March, 2025

A. Equity Share Capital {%in Lakh
Balance as at April 1, 2024| Changes in equity| Restated balance Changes in equity Balance as at
share capitaldue| asatApril 1,2024 share capital March 31, 2025
to prior period during the year*
errors
1.00 - 1.00 - 1.00
Balance as at April 1, 2023| Changes inequity| Restated balance Changes in equity Balance as at
share capital dueto| asat April 1, 2023| share capital during March 31, 2024
prior period errors the year*
1.00 - 1.00 - 1.00
* Refer note 9.1
B Other Equity (% in Lakh
Reserves and Total of Other
Particulars Surplus Equity
Retained Earnings
Balance as at April 1, 2024 24.14 24.14
Profit for the year 3.96 3.96
Other Comprehensive - -
Income/(losses)
Total Comprehensive income 28.10 28.10
Balance as at March 31,2025 28.10 28.10
Resarves and Total of Other
Particulars : Surg' lus Equity
Retained Earnings
Balance as at April 1, 2023 8.36 8.36
Profit for the period 15.79 15.79
Other Comprehensive g g
Income/(losses)
Total Comprehensive income 15.79 15.79
Balance as at March 31, 2024 24.14 24.14

Nature and purpose of reserves
(a) Retained earnings

As per our Report of even date

For Soman Uday & Co.

Chartered Accbuntants

ICAl Firm Registration No.1 W\N

(2

Uda
roprietor
Membership No: 32270

Navi Mumbai
June 11, 2025

This reserve represents undistributed accumulated earnings of the Company as on the balance sheet date.

The accompanying notes form an integral part of the financial statements
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GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

Corporate information :

1
The Company was incorporated on 7th March, 2011 as a Private Limited company limited by shares. It
was converted in Public Limited company on 16th July 2015. It has its Registered office in Navi
Mumbai, Maharashtra, India. The company is engaged in the business of Freight Forwarding, Clearing
and Forwarding, Non Vessel Operating Common Carrier and Trading in Containers and related
activities. The company offers its services across India and to other countries.
The financial statements for the year ended March 31, 2025 were approved by the Board of Directors
and authorised for issue on June 11, 2025.
2 |significant accounting policies

The financial statements have been prepared on the following basis:

2.1 |Basis of accounting and preparation of financial statements
These financial statements have been prepared in accordance with Ind AS as prescribed under
section 133 of the Companies Act 2013 read with Companies (Indian Accounting Standards) Rules, as
amended from time to time.
These financial statements have been prepared on a historical cost basis, except following assets and
liabilities which have been measured at fair value:
(i) Defined Benefit plans-plan assets
The functional and presentation currency of the Company is Indian Rupee (“”) which is the currency
of the primary econormic environment in which the Company operates.

2.2 |Use of estimates

The preparation of the financial statements are in conformity with Ind AS requires the Management to
make estimates,judgement and assumptions. These estimates,judgement and assumption affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures
of contingent assets and liabilities at the date of the financial statements and reported amounts of
revenues and expensas during the period. Accounting estimates could change from period to period.
Actual results could differ from those estimates. Appropriate changes in estimates are made as the
management becomes aware of the changes in circumstances surrounding the estimates. Changes in
estimates are reflected in the financial statements in the period in which changes are made and if
material, their effects are disclosed in the notes to the financial statements.




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

2.3 |Revenue recognition

Sales of goods are recognised, net of returns and trade discounts, on transfer of significant risks and
rewards of ownership to the buyer, which generally coincides with the delivery of goods to customers.
Sale of goods is net of Indirect taxes,returns and discounts.

Interest income from a financial asset is recognised using effective interest rate method. Dividend
income is accounted for when the right to receive the payment is established.

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to
the extent that there is no uncertainty in receiving the claims.

Other income is accounted for on accrual basis except where the receipt of income is uncertain in
which case it is accounted for on receipt basis.

2.4 |Foreign Currency Transactions and Translation
Transactions denominated in the foreign currencies are recorded at the exchange rate prevailing on
the date of transaction or that approximates the actual rate at the date of the transaction.

The monetary assets and liabilities denominated in the foreign currencies are translated at the
functional currency closing rates of exchange at the reporting date.

Any income or expense on account of exchange difference either on settlement on translation is
recognised in the Statement of profit and loss exceptin the case the long term liabilities, if any, where
they relate to the acquisition of the fixed assets, in which case they are adjusted to the carrying
amount of such assets.

2.5 |Fair value Measurement:
Company measures financial instruments, such as, derivatives at fair value at each balance sheet
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the Company takes into account the characteristics of asset and liability if market
participants would take those into consideration. Fair value for measurement and / or disclosure
purposes in these financial statements is determined in such basis except for transactions in the
scope of Ind AS 2, 17 and 36. Normally at initial recognition, the transaction price is the best evidence
of fairvalue.

The fair value of an asset or liability is measured using the assumptions that market participants
would use when pricing the asset or liahility, assuming that market participants act in their economic
best interest. A Fair value measurement of a non-financial asset takes in to account a markst
participants ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the assetin its highest and best use.




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy described as follows, based on the lowest
levelinput that is significant to the fair value measurement as a whole:

« Level 1 = Quoted (Unadjusted) market prices and active market for identical assets and liabilities.

« Level 2 — Valuation techniques for which the lowest level inputs that is significant to the fair value
measurement is directly or indirectly observable.

« Level 3 = Valuation techniques for which the lowest level inputs that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by the re
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whote) atthe end of each reporting period.

2.6

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. The Company recognises a financial asset or financial
liability in its balance sheet only when the entity becomes party to the contractual provisions of the

instrument.

a. Financial assets:

A financial asset inter-alia includes any asset that is cash, equity instrument of another entity and a
financial liability or equity instrument of another entity. The Company recognises a financial asset or
financial liability in its balance sheet only when the entity becomes party to the contractual provisions
of the instrument.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition
of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss
are expensed in Statement of Profit and Loss. When transaction price is not the measure of fair value
and fair value is determined using a valuation method that uses data from observable marksat, the
difference between transaction price and fair value is recognised in Statement of Profit and Loss and
in other cases spread over life of the financial instrument using effective interest method.




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

Subsequent measurement

For purposes of subsequent measurement financial assets are classified in three categories:

« Financial asset measured at amortised cost
« Financial asset at fair value through OCI
« Financial assets at fair value through profit or loss

Financial assets measured at amortised cost

Financial assets are measured at amortised cost if the financial asset is held within a business model
whose objective is to hold financial assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows are solely payments

of principal and interest on the principal amount outstanding. These financial assets are amortised
using the effective interest rate (EIR) method, less impairment. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included in finance income in the statement of profit and loss. The losses
arising from impairment are recognised in the statement of profit and loss in finance costs.

Financial assets at fair value through OCI (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if the financial asset
is held within a business model whose objective is achieved by both collecting contractual cash flows
and selling financial assets and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding. At initial recognition, an irrevocable election is made (on an instrument-by-instrument
basis) to designate investments in equity instruments other than held for trading purpose at FVTOCL
Fair value changes are recognised in the other comprehensive income (OCl). However, the Company
recognises interest income, impairment losses and reversals and foreign exchange gain or loss in the
income statement. On derecognition of the financial asset other than equity instruments, cumulative
gain or loss previously recognised in OClis reclassified to income statements.

Financial assets at fair value through profit or loss (FVTPL)

Any financial asset that does not meet the criteria for classification as at amortised cost or as
financial assets at fair value through other comprehensive income, is classified as financial assets at
fair value through profit or loss. Further, financial assets at fair value through profit or loss also include
financial assets held for trading and financial assets designated upon initial recognition at fair value
through profit or loss. Financial assets are classified as held for trading if they are acquired for the
purpose of selling or repurchasing in the near term. Financial assets at fair value ugh profit or loss are
fair valued at each reporting date with all the changes recognised in the Statement of profit and loss.




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

De-recognition of financial assets

The Company derecognises a financial asset only when the contractual rights to the cash flows from
the asset expire, or it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another entity. If the Company neither transfers nor retains substantially all
the risks and rewards of ownership of the financial asset and continues to control the transferred
asset, the Company recognises its retained interest in the asset and an associated liability for
amounts it may have to pay. If the Company retains substantially all the risks and rewards of
ownership of a transferred financial asset, the Company continues to recognise the financial asset
and also recognises a collateralized borrowing for the proceeds receivables.

Impairment of financial assets
The Company assesses impairment based on expected credit loss (ECL) model on the following:

a) Financial assets that are measured at amortised cost.
b) Financial assets measured at fair value through other comprehensive income (FVTOCI)

ECL is measured through a loss allowance on a following basis: -

a) The twelve month expected credit losses (expected credit losses that result from all possible
default events on the financial instruments that are possible within twelve months after the reporting
date)

b) Full life time expected credit losses (expected credit losses that result from all possible default
events over the life of financial instruments)

The company follows ‘simplified approach’ for recognition of impairment on trade receivables or
contract assets resulting from normal business transactions. The application of simplified approach
does not require the Company to track changes in credit risk. However, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, from the date of initial recognition.

For recognition of impairment loss on other financial assets, the Company determines whether there
has been a significant increase in the credit risk since initial recognition. If credit risk has increased
significantly, lifetime ECL is provided. For assessing increase in credit risk and impairment loss, the
Company assesses the credit risk characteristics on instrument-by-instrument basis.

ECL is the difference between all contractual cash flows that are due to the Company in accordance
with the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls),
discounted at the original EIR.

Impairment loss allowance (or reversal) recognised during the period is recognised as
expense/income in the statement of profit and loss.




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

b. Financial liabilities and equity instruments:

Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the
substance of the contractual arrangements entered into and the definitions of a financial liability and
an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company
after deducting all of its liabilities. Equity instruments are recorded at the proceeds received, net of
direct issue costs.

Financial liabilities
The Company’s financial liabilities include loans and borrowings including book overdraft, trade
payable, accrued expenses and other payables.

Initial Recognition and measurement

All financial liabitities at initial recognition are classified as financial liabilities at amortised cost or
financial liabilities at fair value through profit or loss, as appropriate. All financial liabilities are
recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs. Any difference between the proceeds (net of transaction costs) and the
fair value at initial recognition is recognised in the Statement of Profit and Loss or in the “Expenditure
Attributable to Construction” if another standard permit inclusion of such cost in the carrying amount
of an assat over the period of the borrowings using the effective rate of interest.

Subsequent measurement
Subsequent measurement of financial liabilities depends upon the classification as described below:

Einancial Liabilities classified at Amortised Cost:

Financial Liabilities that are not hetd for trading and are not designated as at FVTPL are measured at
amortised cost at the end of subsequent accounting periods. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are integral part of the
Effective Interest Rate. Interest expense that is not capitalised as part of cost of assets is included as
Finance costs in the Statement of Profit and Loss.

Financial Liabilities at Fair value through profit and loss (FVTPL)

EVTPL includes financial liabilities held for trading and financial liabilities designated upon initial
recognition as FVTPL. Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term. Financial liabilities have not been designated upon initial
recognition at FVTPL.




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

Derecognition

A financial liability is derecognised when the obligation under the liability is
discharged/cancelled/expired. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de recognition of the original liability and
the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

Offsetting of financial instruments
Financial assets and liabilities are offset and net amount is reported if there is currently enforceable

legal right to offset the recognised amounts and there is intention to settle on a net basis, to realise
assets and settle the liabilities simultaneously.

2.7 |Earnings per share
Basic Earnings per share is computed by dividing the profit from continuing operations and total
profits, both attributable to equity share holders of the Company by the weighted average number of
equity shares outstanding during the period. Diluted earnings per share are computed using the
weighted average number of equity and dilutive equivalent shares outstanding during the period,
except where the results would be anti-dilutive.

2.8 |Income Tax Expenses

Income tax expense represents the sum of tax currently payable and deferred tax. Tax is recognised in
the Statement of Profit and Loss, except to the extent that it relates to the items recognised directly in
equity or in other comprehensive income.

Current tax

Current tax includes provision for Income Tax computed under special provision (i.e. Minimum
Alternate Tax) or normal provision of Income Tax Act provisions. Current income tax assets and
liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities on the basis of estimated taxable Income. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date.

Deferred tax

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the
financial statements and their corresponding tax bases (kncwn as temporary differences). Deferred
tax liabilities are recagnised for all temporary differences that are expected to increase taxable profit
in the future. Deferred tax assets are recognised for all temporary differences that are expected to
reduce taxable profit in the future, and any unused tax losses or unused tax credits. Deferred tax
assets are measured at the highest amount that, on the basis of current or estimated future taxable
profit, is more likely than not to be recovered. The net carrying amount of deferred tax assets is
reviewed at each reporting date and is adjusted to reflect the current assessment of future taxable
profits. Any adjustments are recognised in profit or loss.




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

Deferred tax is calculated at the tax rates that are expected to apply to the taxable profit (tax loss) of
the periods in which it expects the deferred tax asset to be realised or the deferred tax liability to be
settled, on the basis of tax rates that have been enacted or substantively enacted by the end of the
reporting period.

Deferred Tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to the income taxes levied by the same
taxation authority and the Company intends to settle its current tax assets and liabilities on a net
basis.

Deferred tax liabilities are recognised for all timing differences. Deferred tax assets in respect of
unabsorbed depreciation and carry forward of losses are recognised only if there is virtual certainty
that there will be sufficient future taxable income available to realise such assets. Deferred tax assets
are recognised for timing differences of other items only to the extent that reasonable certainty exists
that sufficient future taxable income will be available against which these can be realised. Deferred
tax assets are reviewed at each Balance Sheet date for their realisability.

2.9

Impairment of Assets non-financial assets - property, plant and equipment and intangible assets

The carrying values of asssts / cash generating units at each Balance Sheet date are reviewed for
impairment. If any indication of impairment exists, the recoverable amount of such assets is
estimated and impairment is recognised, if the carrying amount of these assets exceeds their
recoverable amount. The recoverable amount is the greater of the net selling price and their value in
use. Value in use is arrived at by discounting the future cash flows to their present value based on an
appropriate discount factor.

When there is indication that an impairment loss recognised for an asset in earlier accounting periods
no longer exists or may have decreased, such reversal of impairment loss is recognised in the
Statement of Profit and Loss, exceptin case of revalued assets.

2.10 |Provisions and Contingent Liability

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liabilities and commitments are not recognised but are disclosed in the notes.
Contingents assets are neither recognised nor disclosed in the financial statements.




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

3. PROPERTY, PLANT AND EQUIPMENT

(¥ in Lakh)
Particulars Computers Car Total
At costas at April1,2024 1.45 22.50 23.95
Additions 0.85 " 0.65
Disposals - -
Cost as at March 31, 2025 2.10 22.50 24.60
Accumulated depreciation as at April 1, 2024 0.24 1.17 1.41
Depreciation for the year 1.00 5.66 7.66
Disposais - -
Accumulated depreciation as at March 31,2025 1.25 7.83 9.07
Net carrying amount as at March 31,2025 0.86 14.67 15.53
Particulars Computers Car Total
At cost as at April 1, 2023 0.23 - 0.23
Additions 1.22 22.50 23.72
Dispasals - -
Cost as at March 31, 2024 1.45 22.50 23.95
Accumulated depreciation as at April 1, 2023 0.02 - 0.02
Depreciation for the year 0.22 1.17 1.39
Disposals = I
Accumulated depreciation as at March 31,2024 0.24 117 1.41
Net carrying amount as at March 31, 2024 1.21 21,33 22.54

4, DEFERRED TAX ASSETS/(LIABILITIES) (NET)
Significant components of net deferred tax assets and liabilities for the year ended March 31, 2025 are as follows

Deffered Tax Asset/(Liability) in relation to Opening Balance Recognized in P/L Recognized/Recl Adjustment/| Closing Balance
assified in Other Utilization
comprehensive
income
Property, plantand equipment (0.18}) 0.98 - - 0.82
Gratuity Provision - 0.41 - - 0.41
Total (0.18) 1.39 - - 1.23

Significant components of net deferred tax assets and liabilities for the year ended March 31, 2024 are as follows

Deffered Tax Asset/(Liability) in relation to Opening Balance Recognized in P/L Recognized/Recia Adjustment/U Closing Balance
ssified in Other tilization
comprehensive
income
others {0.01) (0.15) - - (0.16)
Total (0.01) (0.15) - - (0.16
5. OTHER NON CURRENT ASSETS
Particulars ook A8 at
31st March, 2025 31st March, 2024
Advance to Staff - 0.80
Total - 0.80




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

6. TRADE RECEIVABLE
Ageing for trade Receivables outstanding as at March 31, 2025 is as follows: {% in Lakh)
Outstanding for following periods from due date of payment Total
Particulars Not Due Less than1 ‘More than 3
1-2 years 2-3years
year years
Trade Receivables
M3SME* = - i 5 = =
Others - 296.62 - - - 296.62
Disputed dues - MSME* - - - - - -
Disputed dues - Others - - - - - -
- 296.62 = £ - 296.62

Accrued expenses - - - - - -

Total - 296.62 - = - 296.62
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006,
Ageing for trade Receivables outstanding as at March 31, 2024 is as follows: (Fin Lakh)

Outstanding for following periods from due date of payment Total
Particulars Mot Due Lessthan 1 Maore than 3
. 1-2 years 2-3years
¢ year years
Trade Payables
MSME* - - - - - -
Others - 2R2.78 16.14 - - 298.92
Disputed dues - MSME?* - - - - - -
Disputed dues - Others - - B - - -
- - - - - 298.92

Accrued expenses - - - - - -

Tetal - = - - 298.92

*MSME as per the Micro, Small and Medium Enterprises Development Act, 2008,




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.
Notes tothe Standalane Finsncial Statements for the year ended 31st March, 2025

7. CASH AND CASH EQUIVALENTS (¥ in Lakh)
Particulars ATHE At
31st March, 2025)  31stMarch, 2024
Balance With Banks
- |n Current accounts 5.93 13.13
Cash on Hand 0.12 0.01
Total 6.05 13.14
8. OTHER CURRENT ASSET
Particulars e ARt
31st March, 2025  31stMarch, 2024
Unsecured, considered good
Incama Tax (et 24,07 10.41
Advance to suppliers 4.01 0.63
GST input Credit Receivable B88.68 41,06
Githeer Financial Assers 0.21 1.72
Total 116.97 53.82
9. EQUITY SHARE CAPITAL
Particulars "AEat Asel
31st March, 2025  31stMarch, 2024
(a) Authorised
10000 {10000} Equity shares of Rs 10 each 1.00 1.00
(b) Issued,Subscribed and fully paid
10000 (10000) Equity shares of Az 10 each 1.00 1.00
Total 1.00 1.00
9.1 The Reconciliation of the number of the shares outstanding is set out below
Particulars Asl As at
31st March, 2025|  31stMarch, 2024
(Mo of Shares) (Mo of Shares
Equity Shares at the beginning of the year 10,000 10,000
Shares lssued during the year - o
Banus Shares alloted during the year - -
Equity Shares at the end of ths year 10,000 10,000

9.2 Terms/Rights atiached to Equity Shares

of all preferential smounts, in proportion to their shareholding.

The Company has ane class of equity shares having a par value of 10 each. Each sharahoider is eligible for one
yote par share held and carry a right to dividend. The dividend propossd by the Board of Directors is subject to the
app-aval of the shiereholdars in the ans, sing Annual General Masting, exceptin zase of interin: dividend. In the event|

of liquidation, the equity shareholders ara sligible to receive the remaining assets of the Company after distribution

haidi

9.3 Shares held by Holding company, its ies and as iat

Nama of the Shareholders As at As at
31st March, 2025 31st March, 2024
Mo of Shares No of Shares
9% of holdin, % of ho!di‘ngJ
Holding company
Lancer Container Lines Limited 10,000 10,000
100 100
9.4 Details of the Sharehotders holding more than 5% of shares
Name of the Shareholders As at| As st

31st March, 2025]  31stMarch, 2024

No of Shares Mo of Shares

% of holdin % of holding)

Lancar Containar Lines Limited 10,000 10,000
100% 100%
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Notes iz the Standaione Financial Statements for the year ended 31st March, 2025

10. OTHER EQUITY

(X in Lakh)

Particulars

Asat
31st March, 2025

Az at
31st March, 2024

Retained Eamings

Opering balance 2414 8.35
Profit for the year 3.98 15.79
Balance at the end of the year 28.10 24.14
11. BORROWINGS

As at/ As at

Particulars

31st March, 2025

31stMarch, 2024

Term Loans - Vehicles

From Banks 12.86 16.67

Loans from Relatad Party-Unsecured
Loan received from Halding company-Lancer Containgr Lines Ltd 312.35 262.10
Total 325.21 278.77

terrns or period of repayment.

11.2 The Vehicie lo
instaliments for period ranging from thisty six to sixty manths.

11.1 The helding company has grarted loan to subsidiary which is repayable on demand or without specifying any

s ave secured by hypothecation of Vehicles and are reapayable in equatad monthly

11.3 Maturity Profile of the Term loans of the Ve hicles are set out as under

From Banks
Particulars As at Asat
1st March, 2025|  31st March, 2024
0-1Year 3.81 3.48
1-2 Years 4.17 3.8
2-3Years 4.56 417
Above 3Years 4.12 5.22
12.86 13.20
Total 16.67 16.67
12. PROVISIONS
Particulars As at Ag at
31st March, 2025|  31st March, 2024
Provision for employes benefits 3.26 -
Total 3.26 -
13. BORROWINGS
Particulars As at As at
31st March, 2025 31st March, 2024
Current Maturities Vehicle Loans (Refer Note No:11.3)
From Barnks 3.81 3.48
Total 3.81 3.48
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Notes to the Standalone Financial Statements for the year ended 31st March, 2025

9.5 Disclosure of Shareholding of Promoters
Disctosure of Shareholding of Promoters as at March 31, 2025 is as follows:

Shares held by promoters
As at March 31, 2025 As at March 31, 2024 % change during
Promoter Name e
No.ofshares |% oftotalshares| No.ofshares % of total shares ¥
Lancer Container Lines Limited 10,000 100% 10,000 100% 0%
Total 10,000 100% 10,000 100% 0%
Disclosure of Shareholding of Promaters as at March 31, 2024 is as follows:
Shares held by promoters
As at March 31, 2024 As at March 31, 2023 % change during
Promoter Name W awaar
No.ofshares | % oftotalshares| No.ofshares % of total shares y
Lancer Container Lines Limited 10,000 100% 10,000 0% 0%
i Total 10,000 100% 10,000 0% 0.00%




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.
Notas ta the Standatons Financial Statements for the year ended 31st March, 2025

14(a). Dues of small enterprises and micro entarprisas

(X In Lakh)

March 31, 2025 and March 31, 2024 is as undar:

The disclosure pursuant to the Micro, Small and Medium Enterprises Development
Act, 2008, (MSMED Act} fur dues to micia enterprisas snd small enterprises az &t

Particulars Anat pa
March 31, 2025 March 31, 2024
Principal amount remaining unpaid as at the 3.13 4.48
year and
Interest due thereon - -
amount of interest paid by the company in - -
{mrms of section 16 of the MSMED along with
the amount of the payment made to the
supplier beyond the appointed day during the
accounting vaar
Amount of interest due and payabie for the - -
period of delay in making payment (which
have been paid but beyond the appointed day
during the year) but without sdding tha
interest specified under the MSMED Act 2005.
Amount of Interest Accrued and rEmaining - -
unpald at the and of the Accounting year
Amount of further interest remaining due and - -
payable evan in the succeeding years, until
such dste when the interest duss as above
are aclually paid to the small enter e, for
the purpose of disallowance as a deductibia
expenditure under section 23 of MSMED Act,
2006
Total 3.13 4.46
14(b). TRADE PAYABLES
Ageing for lrade payables oulstonding as at March 31, 2025 is as foliows:
Mot Due (o] ding for foll § pariods from due date of paymant Total
Particulats Less than 1 year 1-2 years 2-3years More than 3
years
Trade Payables
MSME* - 313 - - - 3.13
Oihers - 58.42 - - 58.42
Disputed duss - MSME® - & - = " =
Dispuled dues - Gihars = = = - = =
- 61.55 - - - 61.55
Accrued sxpensel - - - 3 = -
Tatal - 61.55 - - - 61.55
*MSME as per the Micra, Smslland Madium Enterprises Development Act, 2008,
Ageing for trads payablas oulstanding 2z 2t March 31, 2024 is as follows:
Mot Due Outstanding for tollowing periods from due date of paymant Total
Particulas Less than 1 year 1-2 ymars 2-3 years Muore than 3
BArs
Trade Payables
MSME* - 4,48 - = - 4,48
Others - 57.29 - - - 57.29
Disputed dues - MSME® - = = - = -
D'mpulﬁrl dues - Others - i - - - E
- €1.76 - - - 61.76
Accrued sspenses =
Totsl - 61.76 - - - 61.76

15. OTHER CURRENT LIABILITIES

*MSME a8 per the Micrn, Small and Madium Enter prises Development Act, 2005.

s Az at Az at]
Particulars

March 31, 2025 Marech 31, 2024

tatutory Dues 6.41 3.51

Salary Fayable 0.69 8.37
Provision for emy e2 benefits 0.01 -

Other Expense Pa . 6.47

Advanea from customernt 6.36 0.57

Total 13.47 18.92




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.

Notes forming part of the financial statements for the year ended 31st March,2025

16. REVENUE FROM OPERATIONS

(% in Lakh)

For the year ended

For the year ended

Particulars
31st March, 2025 31st March, 2024
Sale of Services 1,466.22 1,018.23
Total 1,466.22 1,018.23
17. OTHER INCOME
Partisulars For the year endad For the year ended
31st March, 2025 31st March, 2024
Interest on Income Tax Refund 0.37 0.32
Wirite back - 0.01
Other Income 0.20 -
Total 0.57 0.33
18. COST OF SERVICES RENDERED
| Fortheyear ended| Forthe year ended
rtic
Bantemars 31st March, 2025  31st March, 2024
Cost of Services Rendered 1,281.40 865.40
Total 1,281.40 865.40
19. EMPLOYEE BENEFIT EXPENSE
Particulars For the year ended|  For the ysar endad
31st March, 2025 31st March, 2024
Sataries,incentives and altowances 87.32 91.41
Contribution to Gratuity 0.88 -
Contribution to provident and other funds 3.23 3.48
staff welfare 0.45 0.45
* Total 91.88 95.34

19.1 As per Ind Accounting Standard 18 {Revised) " Employee Benefits
Standard are given below:

Defined Contribution Plan

* the disclosure as defined in the Accounting

Cantribution to Defined Contribution Plans, recognised as expenses for the year as under:

Particulars

For the year ended

For the year ended

31st March, 2025 31st March, 2024
Employer's contribution to provident fund 2.95 3.19
Total 2.95 3.18




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.

Notes forming part of the i.nancial siatements for the year ended 31st March,2¢25

Defined Benefil Plan

(I} Recognition of Opening and Closing Balances of Defined Benefit Obligation of Gratuity and Fair Value of the Plan

Assets (Funded)

Fair value of the pian assets st the beginning of the year
Employer contribution

Interest on plan assets

Administration expenses

Remeasurements due to

- Actual return on plan assets less interest on plan assets
Benefit paid

Assets acquirad/(settied™

Assets dislributed on settlements

{% in Lakh}

Particulars Fortheyear ended| Forthe year ended

31st March, 2025 31st March, 2024
Defined benefit abligation at the beginning of the Year - -
Current service cost 0.82 -
Past service cost - -
Interest on defined benefit obligation 0.05 -
Acquisition / Divestiture 0.75 -
Remeasurements due to 4 "
- Actuarial loss/(gain) arising from change in financial assumptions 0.20 -
_ Actuarial loss/{gain) arising from change in demagraphic assumptions - -
- Actuarial loss/{gain) arising on account of experience changes 1.44 -
Benefit paid % =
Defined Benefit obiigation atthe end of the year 3.27 =

Fair value of the pian assets at the end of the Year Total

() Reconciliation of the Fair Value of the pPlan Assets and Defined Benefit Obligation

Particulars

For the year ended
31st March, 2025

For the year ended
31st March, 2024

Fair value of the plan assels

Presant value of the obligation B8.27 -
Amount recognised in the balance shest 8.27 %
{Ill) Expenses Recognised During the year
= Forthe year ended|  Forthe year ended
Particulars
31st March, 2025 31st March, 2024
Current service cost 0.82 -
Past service cost =) .
Administrative expenses = -
Interest on net defined benefit liability /(assel) 0.05 -
[Gains)/losses on settlement - -
Total 0.88 =
(IV) Investment Details
Particulars For the year ended| For the year ended
31st March, 2025|  31stMarch, 2024
(Gains)/losses on settiement (%) 100
100 100
{IV) Actuarial Assumplions of Gratuity
Particulars For the year ended| Forthe year ended
31st March, 2025| 31stMarch, 2024
Discount rate {per annum) 6.61% 0.00%
Rate of escatation in salary [per annum) 7.50% 0.00%

for the estimated term of the obligations.

relevant factors.

The discount rate is based on the prevailing market yields of Indian government sec

fige‘atimaies of future salary increases considered takes into account the inflation, seniority,

urities as at the balance sheet date

pramaotion and other
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Notes forming part of the financial statements for the year ended 31st March,2025

20. FINANCE COST (% in Lakh)
Particilars For the year ended For the year ended
31st March, 2025 31st March, 2024
Interest on Car Loan 36.46 0.18
Total 36.46 0.18
21. DEPRECIATION AND AMORTISATION EXPENSE
Particulars Forthe yesrended For the year ended
31st March, 2025 31st March, 2024
Depreciation and amaortisation 7.66 1.39
Total 7.66 1.39
22, OTHER EXPENSES
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Establishment Expensas
Repais & Mainienance
Others 3.76 1.41
Communication Expenses 2.02 0.86
Travelling & Conveyance 6.89 13.55
Business Promotional Expenses 2.50 0.31
Printing & Stationery 0.66 0.83
Legal & Professional Fees 0.17 0.24
Payment to Auditors (refer note no. 22.7) 0.75 0.84
Net lass on foreign currency transactions and transtation {Net) 10.66 13.40
Bank Charges 2.49 1.71
Membership & Subsciiption 9.05 0.94
Insurance 0.51 0.63
Wrile back 0.60 %
Miscelianaous Expenses 1.99 1.02
Total 42.05 36.25
22,1 PAYMENT TO AUDITORS
" For the year ended For the year ended
Particulare 31stMarch, 2025|  31stMarch, 2024
Statulory audit fees 0.45 0.40
Tax audit fees 0.15 0.20
Certification charges 0.15 0.19
GST Malters - 0.05
Total 0.75 0.84




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.

Notes forming part of the financial statements for the year ended 31st March,2025

23.Tax Expense (¥in Lakh)
Ganiag For the year ended|  Forthe year ended
31st March, 2025 31st March, 2024
Current Tax
Current tax expense for current year 3.25 5.00
Current tax benefit pertaining to prior year (0.12) (0.93)
3.13 4.07
Deferred Tax
Deferred tax expense for current year (0.98) 0.15
Deferred tax benefit pertaining ta prior year - -
(0.98) 0.15
Total 2.15 4.22
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Notes forming part of the iinancial statements for the year ended 31st March, 2025

24. EARNINGS PER SHARE

(1) Basic Earnings Per Share (¥ in Lakh)

Particulars For the year ended| Forthe year ended
: 31st March, 2025 31st March, 2024

Net Profit/(loss) after tax as per statement of profit and loss 5.19 15.79

attributable to equity shareholders

Weighted average numbers of equity shares used as 10,000 10,000

denominator for calculating EPS

Basic earnings per share 51.90 157.88

Face value per equity shares 10 10

(1) Diluted Earnings Per Share

Barticulars For the year ended| For the year ended

31st March, 2025| 31st March, 2024

Net Profit/(loss) after tax as per statement of profit and loss 5.19 15.79

attributable to equity shareholders

Weighted average numbers of equity shares used as 10,000 10,000

denominator for calculating EPS

Basic and diluted earnings per share 51.90 157.88

Face value per equity shares 10 10
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Notes forming part of the financial statements for the year ended 31st March, 2025

25. OTHER INFORMATION

1. RELATED PARTY DISCLOSURES

As per the Ind Accounting Standard (Ind AS) 24 "Related Party", the disclosures of transactions with related parties

are given below

(1) List of the related parties where control exists and related parties with whom transaction have taken place

Name of the Related Parties

Relationship

Mr. Abdul Khalik Chataiwala (w.e.f 10th December 2024)

Additional Director

Mr. Amol Mohan Shirke (up to 10th December 2024)

Director

Mr. Praful Jain

Director

Mr. Prabhish Sukumaran ( w.e.f 1stJanuary 2025)

Additional Director

Mrs. Rajalekshmi Gopalkrishnan Nair

Whole-Time Director-

Lancer Container Lines Limited

Holding Company

CIS Connect Global Pvt Ltd

Fellow Subsidiary

LCM Projects Pvt Ltd

Fellow Subsidiary

(1) Transactions during the year with related parties (% in Lakh)
Nature of the transaction For the year ended For the year ended
31st, March 2025 31st March, 2024
(a) Salary
Mr. Prabhish Sukumaran 9.20 7.87
Mrs. Rajalekshmi Gopalkrishnan Nair 9.75 0.64
(b) Cost of Services Rendered
Lancer Container Lines Limited 19.99 4.00
LCM Projects Pvt Ltd 38.25 -
CIS Connect Global Pvt Ltd 12.24 -
(c) Sale of services
CIS Connect Global Pvt Ltd 4.65 19.51
LCM Projects Pvt Ltd - 1.75
(d) Reimbursement of Expenses
Lancer Container Lines Limited 0.67 -
(e) Interest Pad
Lancer Container Lines Limited 34.67 5
(d) Borrowings
Lancer Container Lines Limited 50.24 80.66
(111) Related party closing balances as on balance sheet date:
Particulars For the year ended For the year ended
31st, March 2024 31st March, 2023
Outstanding - net receivables / (pay=bles)
Lancer Container Lines Limited (0.51) (2.08)
Borrowings
Lancer Container Lines Limited (312.35) (262.10)
2. FOREIGN EXCHANGE EXPENDITURE AND EARNINGS
Particulars Forthe yearended | For the year ended
T 31st, March 2024 | 31stMarch, 2023
42.37 16.86
760.19 504.94




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.
Notes forming part of the financial statements for the year ended 31st March, 2025

3. CONTINGENT LIABILITIES AND COMMITMENTS (X in Lakh)

Particulars As at As at
31st, March 2024 31st March, 2023

(1) Contingent Liabilities

- Claims against the Company not acknowledged as debts Nil Nil
- Guarantees Nil Nil
- Other money for which the company is contingently liable Nil Nil

(Il) Commitments
(a) Estimated amount of contracts remaining to be executed on
capital account and not provided for

-Tangible Assets Nil Nil
- Intangible Assets Nil Nil
(b) Other Commitments Nil Nil

4. Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's
classification / disclosure.




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.
Notes forming part of the financial staterments for the year ended 31st March, 2025

26. Financial risk management

The Company's aclivities are exposed to a variety of market risk (including foreign currency risk and interest risk), credit risk and liquidity risk.
The Company's overall financial risk management policy focuses on the unprediciabiiity of financial markets and sesks to minimize potential
adverse effects on the Company’s financial performance.

i. Market Risk

Market rate is the risk that arises from changes in market prices, such as commaodity prices, foreign exchange rates, interest rates etc. and will
affect the Company’s income or the value of its holdings of financial instruments. The objective of market risk management is to manage and
control market risk exposure within acceptable parameters, while optimising returns.

5 GRS :

commodity price risk arises due to fluctuations in prices of raw materiats and other products, The company has a risk management framework
aimed at prudently managing the risk arising from the volatility in cammodity prices and fright costs.

b. Interest Rate Risk

The company's exposure to the risk of changes in market interest rate relates to the floating the debt abligations.

¢. Fareign Currency Exchangs Bale Risk

The fluctuation in foreign currency exchange rales may have potential impact on the Statement of Profit & Loss, where transaction references
more than one currency or where sssets/lisbilities are denominated in currency other than functional currency of the entity. Considering the
countries and econamic development in which Company operates, its operations are subject to risks arising from fluctuations in exchange
rales in those countries. The risk primarily relates to fluctuations in US Dollar.

Any movement in the functional currency of operations of the Company against the major foreign currency may impact the Company's revenue
in international business. Any weakening of the functional currency may impact Company's cost of imports and consequently the profit or loss.

The Compary evaluates the impactof forsign exchange rata fluctuations by assessing its exposure o exchange rate risk.

ii. Credit Risk
Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in a loss to the Company. The Company has

adopted a policy of only dealing with creditworthy counterparties as a means of mitigating the risk of finaricial loss from defaults.

The Cormpany performs ongoing credit evaluation of its counterparties’ financial conditions. The Company’'s major classes of financial assets
are cash and bank batances, trade receivables, Security deposits, Advances to Suppliers and Employess and prepayments.

As atthe reporting date, the Company’s maximum exposure to creditrisk is represented by the carrying amount of each class of financial assels
recagnised in the statements of financial position.

As at the reporting date, substantiatly all the cash and bank balances as detailed in Note 7 to the financial information are held in major Banks
which are regulated and located in the India, which management believes are of high credit quality. The management does not expect any
losses arising from non-perfarmance by these counterparties.

As at 31 March 2025, the Company's outetanding trads receivables aver-due for a period exceading 180 days is 0% of total trade receivables.

jii.Liquidity Risk
Liquidity risk arises from the Compary's management of working capital. It is the risk that the Company will encounter difficulty in meeting its

financial abligations as they fall due.

The Company has obtained fund based and non-fund based working capital credit facility from a bank. Company’s policy is to ensure that it will
always have sufficient cash to allow it to maet its liabitities when they become due. The principal liabilities of the Company arise in respect of
the trade and other pavabies, Trade and other pavabies are all pavable within 12 months.

The Company manages lquidity risk by maintaining adequale surplus, banking facilities and reserve borrowing facilities by continuously
monitaring forecasts and actual cash flows.

The Campany has a system of regutarly forecasting cash inflows and outfiows and all liquidity raguirements are planned.
Forecast for trade and other payables is regularly monitored to ensure timely funding.
All payments are macde within due dates subject to availabitity of funds.

iv. i
The Company manages its capiial to ensure that the Company will be able to maintain an optimal capital structure so as to support its

businesses,




GLOBEPOINT MULTIMODAL LOGISTICS PVT. LTD.

Notes forming part of the financial statements for the year ended 31st March, 2025

27. Additional Regulatory Information

Ratios -
Ratia Numeratar Denominator Current Privous | %increase Explanation®
year year /decease
Current ratio (in times) |Total current assets Total current liabilities 5.32 4.33 23.05%
Deht-Equity ratio (in Debt consists of Total equity 11.18 19.47 _42.60%|The decrease in ratio is on
times) barrowings and lease account of increase in borrowings
liabilities by 16.67% and increase in total
equity by 15.76% as compared to
previous year.
Debt service coverage |Eaming for Debt Service = Debt service = Interest - - -
ratio (in times) Net Profit after taxes + and lease payments +
Non-cash operating Principal repayments
expanses + Inlerest+
Other non-cash
adjustments
Return on equity ratio  [Profit for the yearless Average total squity 1.26% 7.06% _82.18%|Decrease in ratio is on account of
{in % Preference dividend {if decrease in profit for the year.
any)
Trade recelvables Revenue from operations Average trade 1.23 1.06 15.76%
turnover ratio (in times) receivables
Trade payables Cost of Materials Average trade 5.72 3.72 53.71%|Increase is on account of
turnover ratio (in times) | Traded/Cost of Services payables increase in cost of material by
Rendered + Other 48.07% as compared to previous
expenses year.
Nat capital turnover Revenue from operations |Averaga working 1.18 1.26 -6.58%
ratio (in times) capital {i.e. Total
current assets less
Total current
liabilities)
Net profit ratio (in %) Profit for the year Revenue from 0.35% 1.83% _80.69%|The decrease in this ratio is on
operations account of decrease in profit and
ingrease in  revenue  from
operations.
Return on capital Frofit before tax and Capital employed = 150.54%| 131.94% 14.10%
employed (in %) finance cosls Met worth + Lease
liabilities + Deferred
tax liabilities
Return on investment  |Income generated from Average invested - - -
(in %) invested funds funds in treasury
inyestments
* axplanation is provided for any change in the ratio by more than 25% as compared to the preceding year.
with companies struck off under section 248 of the Companies Act, 2013 or section 560 of

Companies Act, 1956

b) The company has not entered into any transactions
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Notes forming part of the financial statements for the year ended 31st March, 2025

¢) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persan(s) or entity(ies), including forsign entities (“Intermediaries”) with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has not
received any fund from any party(s) (Funding Party) with the understanding that the Company shallwhether, directly or indirectly iend or invest in ather
persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries.

d) The Company does not have any Benami property or any proceeding is pending against the Company for holding any Benami property.

e) The Company do not have any charges or satisfaction which is yet to be registared with Registrar of Companies beyond the stalutory period.

f) The Company has not traded or investad in crypto currency or virtual currency during the financialyear.
g) The Company is not classified as wiiful defauiter,

h) The Company dossn't have any transaction which is not recarded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 such as search or survey,
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INDEPENDENT AUDITOR’S REPORT
To

The Members of KMS Maritime India Pvt Ltd
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of KMS Maritime India Pvt Ltd(“the
Company”), which comprise the Balance Sheet as at 31st March 2025, and the statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, and its profit and changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Manggednent’s Responsibility for the Standalone Financial Statements
“~w \UD 172N
ThgD 0 2 ,ard of Directors is responsible for the matters stated in section 134(5) of
rh@gbm‘b'a"h?é _- tApt 2013 (“the Act”) with respect to the preparation of these standalone
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financial statements that give a true and fair view of the financial position, financial
performance, (changes in equity)5 and cash flows of the Company in accordance withé the
accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process. '

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of mgzﬁgti-;gg are also responsible for expressing our opinion on whether the company has
adé’gij;iéte internal fingpeial controls system in place and the operating effectiveness of such
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o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the "Annexure A", a statement on the matters specified in paragraphs

3 and 4 of the Qrder, to the extent applicable.

ion 143(3) of the Act, based on our audit we report that:
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(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity, and the Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with Ind AS
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B".

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

k. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Pretection Fund by the Company.

iv. a) The Management has represented that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

~Tie Management has represented, that, to the best of it's knowledge and
'k MUMBAI W]é’_‘d;ief, no funds have been received by the Company from any person(s) or
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entity(ies), including foreign entities ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guaiantee, security or the like on behalf of the Ultimate
Beneficiaries.

c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (iv) (a)
and (iv) (b) contain any material mis-statement.

V. The company has not declared/paid any dividend during the year.

Vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended 31st
March, 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit, we did not come across
any instance of the audit trail feature being tampered with.

Further, the audit trail in the prior year, has been preserved by the Company as
per the statutory requirements for record retention.

(h) With respect to the matter to be included in the Auditor's Report under Section 197(16)
of the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) of the Act which are required to be
commented upon by us.

For Soman Uday & Co.
Chartered Accountants
ICAI Firm Registration No. 110352W

roprietor \S2\
Membership No. 038870 .
UDIN :-2503887OBMIBAA24439

Mumbai
June 11, 2025

Page 5 of 11



Soman Uday & Co. -

CHARTERED ACCOUNTANTS
Annexure “A” to the Auditor’s Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report the members of KMS Maritime India Pvt Ltd
of even date

(i) (a) A) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no Property, Plant
and Equipment owned by the company. Accordingly, paragraph 3(i)(a)(A) of the
order is not applicable;

B) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are intangible assets
owned by the company. Accordingly, paragraph 3(i)(a)(B) of the order is not
applicable;

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no Property, Plant
and Equipment owned by the company. Accordingly, paragraph 3(i)(b) of the
order is not applicable;

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no immovable
properties. Accordingly, paragraph 3(i)(c) of the order is not applicable;

(d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no Property, Plant
and Equipment (including Right of Use assets) and intangible assets owned by
the company. Accordingly, paragraph 3(i)(d) of the order is not applicable;

(e) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, no pioceedings have been
initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made there under;

(i) (a) The Company is not having inventories. Accordingly, paragraph 3(ii)(a) of the
order is not applicable;

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, during any point of time of the
year, the company has not been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets. Accordingly, paragraph 3(ii)(b) of the order is not
applicable.

The ohnpany has not made investments in, provided any guarantee or security
Ok granted any loans or advances in the nature of loans, secured or unsecured,

of
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to companies, firms, limited liability partnerships or any other parties,
Accordingly, paragraph 3(iii) of the order is not appiicable;

(iv) According to the information and explanations given to us and on the basis of
our examination of the records, the Company has not given any loans, or
provided any guarantee or security as specified under Section 185 of the
Companies Act, 2013 and the Company has not provided any guarantee or
security as specified under Section 186 of the Companies Act, 2013.

(V) The Company has not accepted any deposits and hence the directives issued by
the Reserve Bank of India and the provisions of the sections 73 to 76 or any
other relevant provisions of the Act and the rules framed there under are not
required to be complied with by the Company. Accordingly, paragraph 3(v) of
the order is not applicable.

(vi) The Maintenance of cost records has not been specified by the Central
Government under sub-section 1 of the section 148 of the Act for any of the
services by the Company. Accordingly, paragraph 3(vi) of the order is not
applicable.

(vii) (a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in
the books of account in respect of undisputed statutory dues including goods
and service tax, provident fund, employees state insurance, income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues have generally been reqularly deposited during the year by
the Company with the appropriate authorities and no undisputed amounts
payable were in arrears as at 31 March 2025 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues
outstanding of goods and service tax, provident fund, employees state
insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues on account of dispute which
have not been deposited with the concerned authorities;

(viii) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no transactions that
are not recorded in the books of accounts in respect of surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961);

(ix) (a) In our opinion and according to the information and explanation given to
— us, the Company has not defaulted in repayment of loans or other

AN orrowings or in the payment of interest thereon to a lender;

; ~(b) The company is not a declared wilful defaulter by any bank or financial

Sy MRV institution or other lender;
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() The term loans were applied for the purpose for which the loans were
obtained;

(d) The funds raised on short term basis have not been utilised for long term
purposes;

(e) The company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or
joint ventures;

(f) The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or zssociate companies;

(x) (a) According to the information and explanations given to us, and based on
our examination of the records of the Company, the company has not
raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year; Accordingly, paragraph
3(x)(a) of the order is not applicable.

(b) According to the information and explanations given to us, and based on
our examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during
the year. Accordingly, paragraph 3(x)(b) of the order is not applicable.

(xi) (@) In our opinion and according to the information and explanations given
to us, no fraud by the Company or on the Company by its officers or
employees has been noticed or reported during the year. Accordingly,
paragraph 3(xi) of the order is not applicable.

(b) According to the information and explanations given to us, no report
under sub-section (12) of Section 143 of the Companies Act, 2013 has
been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government

(c) No complaints have been received from a whistle blower during the year
by the company.

(xii) In our opinion and according to the information and explanations given to us,
the company is not a Nidhi company. Accordingly, paragraph 3(xii) of the order
is not applicable.

(xiii) In our opinion and according to the information and explanations given to us,
and based on our examination of the records of the Company, all transactions
with the related parties are in compliance with sections 177 and 188 of the Act,
where applicable and the details of the same have been disclosed in the
financial statements as required by the applicable accounting standards;

er Rule 13 of the Companies (Accounts) Rules, 2014, the company is not
~ required to have an internal audit system. Accordingly, paragraph 3(xiv)(a) and
"\ paragraph 3(xiv)(a) of the order is not applicable.
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(xv) According to the information and explanations given to us, and based on our
examination of the records of the Company, the Company has not entered into
any non-cash transactions with directors or persons connected with them.
Accordingly, paragraph 3(xv) of the order is not applicable.

(xvi) (a) The Company is not required to be registered under section 45-1A of the
Reserve Bank of India, 1934 (2 of 1934). Accordingly, paragraph 3(xvi)
of the order is not applicable.

(b) The company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from
the Reserve Bank of India as per the Reserve Bank of India Act, 1934;

(c) The company is a not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India;

(xvii) The company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

(xviii) During the year under audit, the previous auditor has been appointed as
statutory auditor of the holding company and hence has resigned.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors
and management plans, we are of the opinion that no material uncertainty
exists as on the date of the audit report and the company is capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date;

(xx) In our opinion and according to the information and explanations given to us,
Section 135 of the Companies Act, 2013 is not applicable to the company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Soman Uday & Co.
Chartered Accountants .
ICAI Firm Registraticmjp. 110352wW

Proprietor ' ( MUMBAI
Membership No. 038870 )
UDIN: 25038870BMIBAA2449

Mumbai
June 11, 2025

Page 9 of 11



Siman Uy § o it s

CHARTERED ACCOUNTANTS

Annexure “B” to the Independent Auditor's Report

(Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“The Act”)

We have audited the internal financial controls over financial reporting of KMS Maritime
India Pvt Ltd("the company”) as at 31¢t March, 2025 in conjunction with our audit of the
standalone Ind AS financial statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the company considering the essential components of internal control stated in the Guidance
Note on Audit of internal financial controls over financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities  include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by ICAI and the Standards on Auditing prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system oOVer
financial reporting.

o
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Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurarice regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorities of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use or disposition of the
company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, materials
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedure may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal financial control over
financial reporting criteria established by the company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Soman Uday & Co.

Chartered Accountants

ICAI Firm Registration No. 110352W
-

E _
Proprietor k MU
Membership No. 038870 Z\
UDIN: 25038870BMIBAA2449 N\

Mumbai
June 11, 2025
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KMS MARITIME INDIA PVT. LTD.
Balance Sheetas at 31st March, 2025

(% in Lakh)
]Farticulars Note As at As at
No. 31st March, 2025| 31stMarch, 2024
ASSETS
Non-current assets
Property, plant and equipment 3 26.31 1.85
Intangible Asset 4 0.24 -
Capital Working in Progress - 0.65
- Other financial assets 5 1.00 0.56
Deffered Tax Asset(Net) 6 0.15 0.13
Total non-current assets 27.70 3.29
Current assets
Financial assets
Trade receivables 7 59.96 90.04
Cash and cash equivalents 8 550.39 295.21
Other financial assets 9 3.92 32.31
Other current assets 10 26.63 4.04
Total current assets 640.90 421.60
Total Assets 668.60 424.89
EQUITY AND LIABILITIES
Equity
Equity Share capital 11 1.00 1.00
Other equity 12 325.69 252.91
Total equity 326.69 253.91
Liabilities
Non-current liabilities
Financial liabilities
Provisions 13 0.67 -
Current liabilities
Trade payables 14
Dues of small enterprises and micro enterprises 14.43 1.02
Dues of creditors other than small enterprises and micro 315.26 120.56
enterprises
Other current liabilities 15 11.55 49.40
Total current liabilities 341.24 170.98
Total liabilities 341.91 170.98
Total equity and liabilities 668.60 424.89
The accompanying notes (1 to 27) are an integral part of the financial statements.
As per our Report of even date
For Soman Uday & Co. For and on behalf of the Board of Directors
Chartered Accountants
ICAIl Firm Registration No.110352W ABCIEKE AL E;g;\t;gmgned Z e
L ABDUL KADAR KHALIK ABDUL PRAFU oraaritian
o CHATAIWALA KADAR L JAIN 2030611
w ) \ CHATAIWALA 17:39:51 +05'30'
“|Uday so 5/ G\ Abdul Khalik Chataiwala  PrafulJain
Proprietor - ! MUMBAIL Joo) Additional Director Director

Membership No: 38870

Navi Mumbai
June 11,2025

DIN: 01942246

Navi Mumbai
June 11, 2025
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KMS MARITIME INDIA PVT. LTD.
Statement of Profit and Loss for the Year ended 31st March, 2025

(% in Lakh)
- Particulars Note |Fortheyear ended| For the year ended
No. 31st March, 2025 31st March, 2024
INCOME
Revenue from operations 16 1,543.43 1,923.83
Other Income 17 13.03 20.37
Totalincome 1,556.46 1,944.20
EXPENSES
Cost of Services Rendered 18 1,389.92 1,699.95
Employee benefits expense 19 46.14 39.45
Finance costs 20 1.62 -
Depreciation and amortisation expense 21 3.05 1.33
Other expenses 22 24.68 24.87
Total Expenses 1,465.41 1,765.58
Profit / (Loss) before tax 91.05 178.61
Tax Expense: 23
Less: Current Tax 17.97 45.29
Add (Less): Deffered Tax 0.05 (0.06
Total Tax Expense 18.02 45.23
Profit /(Loss) for the Year 73.03 133.37
Other Comprehensive Income
items that will not be reclassified subsequently to profit or loss
Add/(Less): Remeasurement of defined benefit obligation (0.33) -
Add/(Less): Income tax relating to items that will not be reclassified to 0.08 -
statement of profit and loss
Total comprehensive income for the year 72.78 133.37
Earnings per equity share of face value of ¥ 10 each 24
Basic (in %) 730.19 1,333.69
Diluted (in X) 730.19 1,333.69

The accompanying notes (1 to 27) are an integral part of the financial statements.

As per our Report of even date

For Soman Uday & Co. For and on behalf of the Board of Directors
Chartered Accountants

ICAI Firm Registration No.1 10352W

ABDUL KHALIK Digitally signed P RAF U Digitally signed

by PRAFUL JAIN
=S ABDUL KADAR DY ABOUL KHALIK Date:
ABDUL KADAR .
y UL CH 2025.06.
WA N ATAIWALA  cHATAIWALA L JAIN oo
udsy Soman ( S H Abdul Khalik Chataiwala  PrafulJain
Proprietor s Uiy " Additional Director Director
Membership No: 38870 N A / DIN: 01942246 DIN: 08000808
D e
Navi Mumbai ) Navi Mumbai

June 11, 2025 June 11, 2025




KMS MARITIME INDIA PVT. LTD.
Cash Flow Statement for the year ended 31st March, 2025

(% in Lakh)
For the year ended For the period
Particulars 31st March, 2025| 31stMarch, 2024
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 91.05 178.61
Adjustments for:
Depreciation and amortisation (Net of Depreciation Withdrawn) 3.05 1.34
Operating profit/ (loss) before working capital changes 94.10 179.95
Trade receivables 30.09 (31.99)
Other financial assets and other assets (0.81) (52.18)
Trade payables 208.12 (108.48)
Other financial liabilities, other liabilities and provisions (37.52) 33.98
Cash Generation from Operation 293.98 21.33
Direct Taxes Paid (11.81) (10.00
Net cash flow from / (used in) operating activities (A) 282.17 11.33
B. Cash Flow From Investing Activities
Purchase of property, plant and equipment and intangible assets (26.99) (2.21)
Capital Workiing in Progress - (0.65
Net cash flow from / (used in) investing activities (B) (26.99) (2.86
C. Cash flow from financing activities
Net cash flow from / (used in) financing activities (C) - -
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 255.18 8.47
. |cash and cash equivalents at the Beginning of the year 295.21 286.75
Cash and cash equivalents at the end of the year * 550.39 295.22
255.18 8.47
* Comprises:
(a) Cash on hand 0.58 0.52
(b) Balances with banks
(i) In current accounts 439.71 83.70
(ii) In deposit accounts with Banks 110.10 210.99
550.39 295.21

As per our Report of even date

For Soman Uday & Co.

Chartered Accountants

ICAI Firm Registration No.11 0352W

P
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Membership No: 38870 \
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June 11, 2025

For and on behalf of the Board of Directors
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KMS MARITIME INDIA PVT. LTD.

Statement of Changes in Equity for the year ended 31st March,2025

A. Equity Share Capital (% in Lakh)
Balance as at April 1, 2025 Changes in Restated Changesin| Balance as at
equity share|  balance as at equity share| March 31,2025
capital due to April1,2024| capital during
prior period the year*
S
1.00 - 1.00 - 1.00
Balance as at April 1, 2024 Changes in|Restated balance Changesin Balance as at
equity share as at April 1, equity share| March 31, 2024
capital due to 2023|capital during the
prior period year®
grrors
1.00 - 1.00 - 1.00
* Refer note 12.1
B Other Equity
Particulars Reserves and| Total of Other
Surplus Eqrity
Retained
Earnings
Balance as at April 1, 2024 252.91 252.91
Profit for the year 73.03 73.03
Other Comprehensive Income/(losses) (0.25) (0.25
Total Comprehensive income 72.78 72.78
Balance as at March 31, 2025 325.69 325.69
Particulars Reserves and Total of Other
Surplus Equity
Retained
Earnings
Balance as at April 1, 2024 119.54 119.54
Profit for the year 133.37 133.37
Other Comprehensive Income/(losses) - -
Total Comprehensive income 133.37 133.37
Balance as at March 31, 2025 252.91 252.91
Nature and purpose of reserves
(a) Retained earnings
This reserve represents undistributed accumulated earnings of the Company as on the balance sheet date.
The accompanying notes form an integral part of the financial statements
As per our Report of even date
For Soman Uday & Co. For and on behalf of the Board of Directors
Chartered Accountants ] 2
8 3 : e ABD igitally signed o it 1
ICAI Firm Registration No,110352W Za D/ ABDSt ﬁ:g';\'g b ngypték?éism PRAFU Eyglgkggg;é?ﬁ‘
"‘Z!vi& >y J CHATAIWALA  CHATAIWALA L JAIN 17:4{:45+65'§1)1'
UdaySoman Abdul Khalik Chataiwala Praful Jain
Proprietor Additional Director Director
Membership No: 38870 — DIN: 01942246 DIN: 08000808
Navi Mumbai Navi Mumbai
June 11, 2025 June 11, 2025




KMS MARITIME INDIA PVT. LTD.
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

1 |Corporate information

The Company was incorporated un 14th August, 2020 as a Private Limited company limnited by shares. It has its
Registered office in Navi Mumbai, Maharashtra, India. The company is engaged in the business of Freight
Forwarding, Clearing and Forwarding, Non Vessel Operating Comman Carrier and Trading in Containers and related
activities. The company offers its services across India and to other countries.

The financial statements for the year ended March 31, 2025 were approved by the Board of Directors and
authorised for issue on June 11,2025,

2 |significantaccounting policies
The financial statements have been prepared on the following basis:

2.1 |Basis of accounting and preparation of financial statements

These financial statements have been prepared in accordance with Ind AS as prescribed under section 133 of the
Companies Act 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to
time.

These financial statements have been prepared on a historical cost basis, except following assets and liabilities
which have been measured at fair value:

(i) Defined Benefit plans-plan assets

The functional and presentation currency of the Company is Indian Rupee (" ") which is the currency of the primary
ecanomic environment in which the Company operates.

2.2 |Use of estimates
The preparation of the financial statements are in conformity with Ind AS requires the Management to make

astimates,judgement and assumptions. These estimates,judgement and assumption affect the application of
accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and
liabilities at the date of the fina ncial statements and reported amounts of revenues and expenses during the period.
Accounting estimates could change from period to period. Actual results could differ from those estimates.
Appropriate changes in estimates are made as the management becomes aware of the changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which
changes are made and if matarial, their effects are disclosed in the notes to the financial statements.

2.3 |Revenue recognition

Sales of goods are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer, which generally coincides with the delivery of goods to customers. Sale of goods is net of
Indirect taxes,returns and discounts.

Interest income from a financial asset is recognised using effective interest rate method. Dividend income is
accounted for when the right to receive the payment is established.

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that
there is no uncertainty in receiving the claims.

Other income is accounted for on accrual basis except where the raceipt of income is uncertain in which case itis
accounted for on receipt basis.




KMS MARITIME INDIA PVT. LTD.
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

2.4

Fair value Measurement:

Company measures financial instruments, such as, derivatives at fair value ateach balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly abservable or
estimated using another valuation technique. In estimating the tair value of an asset or a liability, the Company!
takes into account the characteristics of asset and liability if market participants would take those into
consideration. Fair valus for measurement and / or disclosure purposes in thesa financial statements is determined
in such basis except for transactions in the scope of Ind AS 2, 17 and 36. Normally at initial recognition, the
transaction price is the best evidence of fair value.

The fair value of an asset or liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest. A Fair value
measurement of a non-financial asset takes in to account a market participants ability to generate economic
benefits by using the assetin its highest and best use or by selling it to another market participant that would use
the asset in its highest and best use.

The Company uses vatuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All financial assets and financial liabilitias for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

« Level 1 -Quoted (Unadjusted) market prices and active market for identical assets and liabilities.

« Level 2 — Valuation technigues for which the lowsst level inputs that is significant to the fair value measurement is
directly or indirectly observable.

« Level 3 - Valuation teshniques for which the lowest level inputs that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company|
determines whether transfers have ocourred between levels in the hierarchy by the re assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period.




KMS MARITIME INDIA PVT. LTD.
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

2.5

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity. The Company recognises a financial asset or financial liability in its balance
sheet only when the entity becomes party to the contractual provisions of the instru ment.

a. Financial assets:

A financial asset inter-alia includes any asset that is cash, equity instrument of another entity and a financial
liability or equity instrument of another entity. The Company recognises a financial asset or financial liability in its
balance sheet only when the entity becomes party to the contractual provisions of the instrument.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fairvalue
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Transaction
costs of financial assets carried at fair value through profit or loss are expensed in Statement of Profit and Loss.
When transaction price is not the measure of fair value and fair value is determined using a valuation method that
uses data from observable market, the difference between transaction price and fair value is recognised in
Statement of Profit and Loss and in other cases spread over life of the financial instrumeant using effective interest
mathar

Subsequent measurement

For purposes of subsequent measurement financial assets are classified in three categories:
» Financial asset measured at amortised cost

« Financial asset at fair value through OCI

« Financial assets at fair value through profit or loss

Financial assets measured at amortised cost

Einancial assets are measured at amortised cost if the financial asset is held within a business model whose
abjective is to hold financial assets in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows are solely payments of principal and interest on the
principal amount outstanding. These financial assets are amortised using the effective interest rate (EIR) method,
less impairment. Amortised cost s calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the statement
of profit and loss. The losses arising from impairment are recognised in the statement of profit and loss in finance
COSts.




KMS MARITIME INDIA PVT. LTD.
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

Financial assets at fair value through OCI (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if the financial asset is held within
a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets
and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outsta nding. At initial recognition, an irrevocable election is made
(on an instrument-by-instrument basis) to designate investments in equity instruments other than held for trading
purpose at FVTOCI. Fair value changes are recognised in the other comprehensive income (OCI). However, the
Company recognises interest income, impairment losses and reversals and foreign exchange gain or loss in the
income statement. On derecognition of the financial asset other than equity instruments, cumulative gain or loss
previously recognised in OCl is reclassified to income statements.

Financial assets at fair value through profit or loss (FVTPL)

Any financial asset that does not meet the criteria for classification as at amortised cost or as financial assets at fair
value through other comprehensive income, is classified as financial assets at fair value through profit or loss.
Eurther, financial assets at fair value through profit or loss also include financial assets held for trading and
financial assets designated upon initial recognition at fair value through profit or loss. Financial assets are
classified as held for trading if they are acquired for the purpose of selling or repurchasing in the near term.
Financial assets at fair value ugh profit or loss are fair valued at each reporting date with all the changes recognised

in the Statement rAf nrafit and lass

De-recognition of financial assets
The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset

expire, or it transfers tne financial asset and substantially all the risks and rewards of awnership of the asset to
another entity. If the Company neither transfers nor retains substantially all the risks and rewards of ownership of
the financial asset and continues to control the transferred asset, the Company recognises its retained interest in
the asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the
risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the financial
asset and also recognises a collateralized borrowing for the proceeds receivables.

b. Financial liabilities and equity instruments:

Classification as debt or equity
Financial ligbilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interestin the assets of the Company after deducting
all of its liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.




KMS MARITIME INDIA PVT. LTD.
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

Financial liabilities
The Company’s financial liabilities include loans and borrowings including book overdraft, trade payable, accrued
expenses and other payables.

Initial Recognition and measurement

All financial liabilities at initial recognition are classified as financial liabilities at amortised cost or financial
liabilities at fair value through profit or loss, as appropriate. All financial \iabilities are recognised initially at fair
value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs. Any
difference between the proceeds (net of transaction costs) and the fair value at initial recognition is recognised in
the Statement of Profit and Loss or in the “Expenditure Attributable to Construction” if another standard permit

inclusion of such costin the carrying amaunt of an asset over the period of the borrowings using the effective rate of
intarast

Subsequent measurement
Subsequent measurement of financial lia bilities depends upon the classification as described below: -

Financial Liabilities classified at Amortised Cost:
Financial Liabilities that are not held for trading and are not designated as at FVTPL are measured at amortised cost

at the end of subsequent accounting periods. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are integral part of the Effective Interest Rate. Interest expense thatis
not capitalised as partof cost of assets is included as Finance costs inthe Statement of Profit and Loss.

Financial Liabilities at Fair value through profit and loss (FVTPL)

EVTPL includes financial liabilities held for trading and financial liabilities designated upon initial recognition as
EVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in
the near term. Financial liabilities have not been designated upon initial recognition at FVTPL.

Derecognition :

A financial liability is derecognised when the obligation under the liability is discharged/cancelled/expired. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the de recognition
of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of orofit and loss.

Offsetting of financial instruments

Financial assets and liabilities are offset and net amount is reported if there is currently enforceable legal right to
offset the recognised amounts and there is intention to settle on a net basis, o realise assets and settle the
liabilities simultaneously.

2.6

Earnings per share

Basic Earnings per share is computed by dividing the profit from continuing operations and total profits, both
attributable to equity share holders of the Company by the weighted average number of equity shares outstanding|

during the period. Diluted earnings per share are computed using the weighted average number of equity and
dilutive equivalent shares outstanding during the period, except where the results would be anti-dilutive.




KMS MARITIME INDIA PVT. LTD.
Notes to the Standalone Financial Statements for the year anded 31st March, 2025

2.7

Income Tax Expenses

ncome tax expense represents the sum of tax currently payable and deferred tax. Tax is recognised in the
statement of Profit and Loss, exceptto the extent that it relates to the items recognised directly in equity or in other
comprehensive income.

Current tax

Current tax includes provision for Income Tax computed under special provision (i.e. Minimum Alternate Tax) or
normal provision of Income Tax Act provisions. Current income tax assets and liabilities are measured at the
amount expected to be recavered from or paid to the taxation authorities on the basis of estimated taxable Income.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date.

Deferred tax
Deferred tax is recognised on ditferences between the carrying amounts of assets and liabilities in the financial

statements and their corresponding tax bases (known as temporary differences). Deferred tax liabilities are
recognised for all temporary diticrences that are expected o increase taxaole profit .1 the future. Deferred tax
assets are recognised for all temporary differences that are expected to reduce taxable profitin the future, and any
unused tax losses or unused tax credits. Deferred tax assets are measured at the highest amount that, on the basis
of current or estimated future taxable profit, is more likely than not to be recovered. The net carrying amount of
deferred tax assets is reviewed at each reporting date and is adjusted to reflect the current assessment of future
taxable profits. Any adjustments are recogn ised in profitor loss.

Deferred tax is calculated at the tax rates that are expected 1o apply to the taxa ble profit (tax loss) of the perioads in
which it expects the deferred tax asset to be realised or the deferred tax liability to be settled, on the basis of tax
rates that have been enacted or substantively enacted by the end of the reporting period.

Deferred Tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
agalnst current tax liabilities and when they relate to the income taxes levied by the same taxation authority and the
Company intends to settle its current tax assets and liabilities on a net basis.

Deferred tax liabilities are recognised for all timing differences. Deferred tax assets in respect of unabsorbed
depreciation and carry forward of losses are recognised only if there is virtual certainty that there will be sufficient
future taxable income available to realise such assets. Deferred tax assets are recognised for timing differences of
other items only to the extent that reasonable certainty exists that sufficient future taxable income will be available
against which these can be realised, Deferred tax assets are reviewed at each Balance Sheet date for their
realisability.

2.8

Impairment of Assets non-finanrial assets - property, plant and equipment and intangible assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. If any
indication of impairment exists, the recoverable amount of such assets is estimated and impairment is recognised,
if the carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the greater of
the net selling price and their value in use. Value in use is arrived at by discounting the future cash flows to their
present value based on an approoriate discount factor.

When there Is indication that an impairment loss recognised for an asset in sarlier accounting periods no longer
exists or may have decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss,
except in case of revalued assets.




KMS MARITIME INDIA PVT. LTD,
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

2.9

Provisions and Contingent Liability

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
avent, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due to the passage of time is recognised as a finance cost.

Contingent liabilities and commitments are not recognised but are disclosed In the notes. Contingents assets are
neither recognised nor disclosed in the financial statements.




KMS MARITIME INDIA PVT. LTD.

Naotas forming part of the financial statements for the year ended 31st March, 2025

3. PROPERTY, PLANT AND EQUIPMENT {% in Lakh)
Particulars Office equir t c L] Cantal Total] capital Work-
in-Progress
Atcost as at April 1, 2024 0.31 a3.78 - 4.09 0.65
Additions 0.58 26.41 26.99 -
Disposals - - - g -
Other movemants 0.65
Cost as at March 31, 2025 0.89 3.78 26.41 31.08 .
Accumulated depreciation as at April 1, 2024 0.18 1.85 - 2.14 -
Depreciation for the year 0.29 1.18 1.18 263
Disposals - - - > -
A lated d iation as at March 31, 2025 0.48 an 1.8 477
Net carrylng amount as at March 31, 2025 0.40 0.67 25.23 26.31 -
Work-in{
Particulars Office equipment Computers | Total Capital Work-in
Prograss
At costas at April 1, 2023 0.23 1.65 1.88 -
Additions 0.08 2,13 221 0.65
Disposals - - =
Cost as at March 31, 2024 0.31 3.78 4.09 0.85
Accumulated depreciation as at April 1,2023 0.10 0.7 0.80 -
Depreciation for the year 0.09 1.25 1.34 =
Disposals ; = - .
Accumulated depreciation as at March 31,2024 0.19 1.85 2.14 -
Net carrying amount as at March 31, 2024 0.12 2.83 1.95 0.65
Capital Work-in-Progress ageing
Ageing for capital work-in-progress as at March 31, 2025 is as follows:
A tin capital work-in-progress for a petiod af
More than 3 Total
Less than Tyear 1-2 years 2-3years years
Projects in progress - - = =
Ageing for capital work-in-progress as £ March 31, 2024 is as follows:
Amount In capltal work-In-progress for a period of
Mora than 3 Total
Less than Tyear 1-2 years 2-3ysars years
Projects in prograss 0.65 - - 0.65
0.65 - - * 0.65
All'the projects are executed as per rolling annual plan,
4. INTANGIBLE ASSETS
Asat
particulars 31st March, 2025
Software
. |AtcostasatApril 1,2024 -
Additions 0.65
Disposals -
Cost as at March 31, 2025 0.65
Aceumulated depreciation as at April 1,2024 -
Depreciation for the year 0.41
Disposals -
Accumulated depreciation as at March 31, 2025 0.41
Net carrying amount as at March 31, 2025 0.24




KMS MARITIME INDIA PVT. LTD.

5. 0THER FINANCIAL ASSETS

Natas farming part of the financial statements for the year endad 31st March,2025

(% in Lakh)

Farticulars

As at
31st March, 2025

Unsecured, considered good
|Security Depasits

1.00

As at
31st March, 2024

0.56

Total

1.00

0.56

6. DEFERRED TAX Assets (NET)

significant components of net deferred tax assets and liabilities for the year

ended March 31, 2025 are as follows

Recognized/Recl
Deffered Tax Asset/(Liability) in relation to Opening Bal Recognized in P/L hiitiey P Closing Balance
comprehensive zation
___income
Property, Plant and Equipment & Intangible Assets 0.12 (0.05) - - 0.07
Others 0.01 (0.01) - - -
Provision for Gratuity - 0.08 = - 0.08
Total 0.13 0.02 - - 0.15
Significant components of net deferred tax assets and liabilities for the year ended March 31, 2024 are as follows
Recognized/Recla
. ] ifiad in Other| Adjustment/Utiliz
Deffered Tax Asset/(Liability} in retation 1o Opening Balance| Recognized in P/L ki I Closing Batance
comprehensive ation
Income
Property, Plant and Equipment & Intangible Assats 0.05 0.07 012
othars 0.01 [0.01) - - 0.07
Total 0.07 0.08 - - 0.13

7. TRADE RECEIVABLES

Ageing for trade receivables Iunu U radt current outstanding as at March 31, 2025 is as follows:

Outstanding for following periods from due date of payment
Particutars Not Due Less than 6 More than 3 Total
& months-1 year 1-2years 2.3years
months yenrs
Trade Recelvables - Billed
Undisputed trade receivables - considered good 59.96 - - - 59.96
Undisputed trada receivables - Which hava - - - - = -
significant increase in cradit risk
Undisputed trade receivablas - Receivable credit - - = - - = =
impaired
Disputed trade receivables - Considered good - : - - - -
Disputed trade receivables - Which have significant - - - - - - -
increase in cradit risk
Disputed trade receivables - Receivable credit - - - - - - -
impaired
- 59.96 - - - - 59.96
Trade F ivables - Unbilied - - - - - - -
Total - 58.96 - - - - 59.96
Ageing for trade { ed)-current ding as at March 31, 2024 isas follows:
Outstanding for following periods fram due date of payment
i i e Less than & months | & months-1 year 1-2years 2-3years More than 3 years o
Trade Receivables - Billed
Undisputed trade receivables - considered good 4.00 7712 7.57 1.36 - - 90.04
Undisputed trade receivables - Which have - - - £ + -~
significant increase in credit risk
Undisputed trade receivables - Recaivable credit - - = = - . =
impalred
Disputed trade recelvables - Considerad good - - - - -
Disputed trade receivables - Which have significant - - - - -
increase in credit risk
Disputed trade receivables - Receivable cradit - = - -
impaired
4,00 77.12 7,57 1.36 - - 60.04
Trade Receivables - Unbilled =
Total 90.04




KMS MARITIME INDIA PVT. LTD.
Notes forming part of the financial statements for the year ended 31st March,2025

8. CASH AND CASH EQUIVALENTS

X in Lakh)

As at

Particulars
31st March, 2025

As at
31st March, 2024

Balance With Banks

In Current accounts 439.71 83.70
In Deposit accounts 110.10 210.99
Cash on Hand 0.58 0.52
Total 550.39 295.21
9. OTHER FINANCIAL ASSETS
As at| As at
Particulars 31st March, 2025| 31st March, 2024
GST input Credit Receivables 3.92 32.31
Total 3.92 32.31
10. OTHER CURRENT ASSET
Particular s 8t‘ neas
= J 31st March, 2025 31st March, 2024
Unsecured, considered good
Income Tax (net) 20.00 -
Advances to suppliers 5.66 4.04
Prepaid Expenses 0.97 -
Total 26.63 4.04




KMS MARITIME INDIA PVT. LTD.

Notes forming part of the financial statements for the year ended 31st March,2025

11. EQUITY SHARE CAPITAL (% in Lakh)
As at As at
Particulars 31st March, 2025| 31st March, 2024
(a) Authorised
10000 (10000) Equity shares ¢f Rs 10 each 1.00 1.00
{b) Issued, Suscribed and paid up
10000 (10000) Equity shares of Rs 10 each 1.00 1.00
Total 1.00 1.00
11.1 The Reconciliation of the number of the shares outstanding is set out below
As at As at
sardsiian 31st March, 2025 31st March, 2024
(No of Shares) (No of Shares)
Equity Shares at the beginning of the year 10,000 10,000
Shares Issued during the year - -
RBantis Shares alloted during the vear - -
Equity Shares at the end of the year 10,000 10,000

11.2 Terms/Rights attached to Equity Shares

The Company has one class of equity shares having a par value of T10 each. Each shareholder is
eligible for one vote per share held and carry a right to dividend. The dividend proposed by the Board
of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,
except in case of interim divigend. In the event of liquidation, the equuy shareholders are eligible to
receive the remaining assets of the Company after distribution of all preferential amounts, in

nroannrtinn ta their sharehnlding

11.3 Shares held by Holding company, its subsidiaries and associates

Name of the Shareholders

As at
31st March, 2025

As at
31st March, 2024

No of Shares

No of Shares

% of holdin % of holdin
Holding company
Lancer Container Lines Limited 100 100
11.4 Details of the Shareholders holding more than 5% of shares
As at As at
31st March, 2025| 31st March, 2024
Name of the Shareholders
No of Shares No of Shares
% of holdin % of holding|
Lancer Container Lines Limited 10,000 10,000
B 100% 100%




KMS MARITIME INDIA PVT, LTD.

Notes forming part of the financial statements for the year ended 31st March,2025

11.5 Disclosure of Shareholding of Promoters

Disclosure of Shareholding of Promoters as at March 31, 2025 is as follows: {% in Lakh)
Shares held by promoters % ch duiing
Promoter Name As at March 31, 2025 As at March 31,2024 the- ear
No. of shares % of total No. of shares % of total s
Lancer Container Lines Limited 100,000 100% 100,000 100% 0.00%
Total 100,000 100% 100,000 100% 0.00%
Disclosure of Shareholding of Promoters as at March 31, 2024 is as follows: (% in Lakh)
Shares held by promoters
As at March 31, 2024 As at March 31, 2023 % change during
Promoter Name the year
No.ofshares o ooovalshares |o O 52 lo ot total sheres
Lancer Container Lines Limited 100,000 100% - 0% 100.00%
Total 100,000 100% - 0.00% 100%




KMS MARITIME INDIA PVT, LTD.

12. OTHER EQUITY

Nates farming part of the financial statements for the year ended 31st March, 2025

(% in Lakh)

Particulars

As at
31st March, 2025

As at
31st March, 2024

Retained Earnings
Opening balance
Profit for the year

252.91
72.78

119.54
133.37

Balance at the end of the year

325.68

252.91

13 PROVISIONS

Particulars

As at
31st March, 2025

Asat
315t March, 2024

provision for employee benefits

0.67

TOTAL

0.67

14{a). Dues of small enterprises and micro enterprises

The disclosure pursuant to the Micro, Small and Medium Enterprises
Development Act,2006, (MSMED Act) for dues to micro enterprises and small
enterprises as at March 31, 2025 and March 31, 2024 is as under:

Particulars

As at
March 31, 2025

Asat
Mareh 31, 2024

Principal amount remaining unpaid s
atthe year end

Interest due thereon

Amount of interest pald by the
company in terms of section 16 of the
MSMED along with the amount of the
payment made to the supplier beyond
the appointed day during the
accounting year

Amount of interest due and payable]
for the period of delay in making
payment (which have been pald but
beyond the appointed day during the
year) but without adding the interest
specified under the MSMED Act 2006,

Amount of Interest Accrued and
remaining unpaid st the end of the
Accounting year

Amount of further interest remaining
due and payable even in the
succeeding years, until such date
when the interest dues as above are
actually paid 10 the small enterprise,
for the purpose of disallowance as a
deductible expenditure under section
23 of MSMED Act, 2006

14.43

1.02

Total

14.43

1.02




44{b). TRADE PAVABLES

Ageing for trade payables outstanding as at March 31, 2025 is as follows: R inLakh)
Outstanding for following periods from due date of payment
Particulars Not Due R Tiser - o More than 3 Total
years
Trade Payables
MSME* - 14,43 - - - 14.43
Dthers - 315.26 - - - 315.28
Disputed dues - MSME* - - - - - -
Disputed dues - Others - - = = =
- 329.69 - - - 329.69
Accrued expenses - - - - - a
Total = 320.69 - - - 329.69
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006,
Ageing for trade payables outstanding as at March 31, 2024 is as follows:
Outstanding for following periods from due date of payment
Particulars Not Due cet ke At 2y 5 sain More than 3 Total
years
Trade Payables
MSME* = 0.49 0.53 - 1.02
Others 119,27 - - - 119.27
Disputed dues - MSME* - - - - -
Disputed dues - Others - - - - -
= 118.75 - - - 120.29
Accrued gxpenses - - = - - 1.29
Total :; 119.75 - - - 121.58

“MSME a5 per the Micro, Small and Medium Enterprises Development Act, 2008.

15. OTHER CURRENT LIABILITIES

Particulars Mo o
31st March, 2025 31st March, 2024
Income Tax (Net) - 1.23
Others Payables
Statutory Dues 1.38 13.41
Security Deposits Received 8.03 30.78
Advance from customers 2.14 3.88
Total 11.55 49.40




KMS MARITIME INDIA PVT. LTD.

Notes forming part of the financial statements for the Quarter ended 31st March 2025

16, REVENUE FROM OPERATIONS (% in Lakh)
Pt For the year ended For the year ended
31st March, 2025 31st March, 2024
Sale of Services 1,543.43 1,923.83
Total 1,543.43 1,923.83
17. OTHER INCOME
Farintiars For the year ended For the year nded
31st March, 2025 31st March, 2024
Operation income
Interest received 8.27 19.18
Interest on Income Tax Refund - 0.87
Other non operating income
Sundry balances written back 2.49 0.32
Net Profit on foreign currency transactions and translation (Net) 2.27 =
Total 13.03 20.37
18. COST OF SERVICES RENDERED
T For the year ended For the year ended
31st March, 2025 31st March, 2024
Cost of Services Rendered 1,389.92 1,699.95
Total 1,389.92 1,699.85
19 EMPLOYEE BENEFIT EXPENSE
Particutars For the year ended For the year ended
31st March, 2025 31st March, 2024
Salary 42.80 37.89
Contribution to Gratuity 0.18 -
Contribution to provident and other funds 2.47 1.34
Staff welfare expenses 0.69 0.22
Total 46.14 39.45

are given below:

Defined Contribution Plan

19.1 As per Ind Accounting Standard 19 (Revised) " Employee Benefits", the disclosure as defined in the Accounting Standard

Contribution to Defined Contribution Plans, recognised as expenses for the year as under:

Particilars For the year ended For the year ended
31st March, 2025 31st March, 2024

Employer's contribution to provident fund 2.26 1.21
Total 2.26 1.21




KMS MARITIME INDIA PVT. LTD.

Notes forming part of the financial statements for the Quarter ended 31st March 2025

Defined Benefit Plan
(1) Recognition of Opening and Closing Balances of Defined Benefit Obligation of Gratuity and Fair Value of the Plan Assets
(Funded)
(X in Lakh)
Particiilars For the year ended For the year ended
31st March, 2025 31st March, 2024
Definad benefit obligation at the beginning of the Year - -
Current service cost 0.17 -
Past service cost - -
Interest on defined benefit obligation 0.01 -
Acquisition / Divestiture 0.16 -
Remeasurements due to - -
- Actuarial loss/(gain) arising from change in financial assumptions 0.03 -
- Actuarial loss/(gain) arising from change in demographic assumptions - -
- Actuarial loss/(gain) arising on account of experience changes 0.30 -
Benefit paid - -
Defined Benefit obligation at the end of the year 0.67
Fair value of the plan assets at the beginning of the year -
Employer contribution - -
Interest on plan assets - =
Administration expenses - -
Remeasurements due to - =
- Actual return on plan assets less interest on plan assets - -
Benefit paid . 3
Assets acquired/(settled)* - -
Assets distributed on settlements - -
Fair value of the plan assets at the end of the Year Total - -
(1) Reconciliation of the Fair Value of the Plan Assets and Defined Benefit Obligation
P T For the year ended For the year ended
31st March, 2025 31st March, 2024
Fairvalue of the plan assets - -
Present value of the obligation 0.67 -
Amount recognised in the balance sheet 0.67 -
(Il Expenses Recognised During the year
PaitiGiiline For the year ended For the year ended
31st March, 2025 31st March, 2024
Current service cost 0.17 -
Past service cost - -
Administrative expenses - B
Interest on net defined benefit liability /{asset) 0.01 -
(Gains)/losses on settlement - -
Total 0.18 -

(V) Investment Details

Particulars

For the year ended
31st March, 2025

For the year ended
31st March, 2024

(Gains)/losses on settlement (%)

100.00

100.00

(IV) Actuarial Assumptions of Gratuity

Particulars

For the year ended
31st March, 2025

For the year ended
31st March, 2024

Discount rate (per annum

6.61%
7.50%

Rate of gscalatip Ziary (per annum)
T 37 ™

LA d Jonil




KMS MARITIME INDIA PVT. LTD.

Matae farming part of the financial stater..ents for the Quarter ended 31st March 2025

20 FINANCE COSTS (% in Lakh)
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Interest 1.62 -
Total 1.62 -
21. DEPRECIATION AND AMORTISATION EXPENSE
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Depreciation and amortisation 3.05 1.33
Total 3.05 1.33
22. OTHER EXPENSES
Darticilans For the year ended For the year ended
31st March, 2025 31st March, 2024
Establishment Expenses
Rent, Rates & Taxes 5.10 3.54
Professional Fees 0.22 0.35
Travelling & conveyance 2.37 1.87
Printing & stationery 0.69 0.45
Electricity expenses 0.71 0.41
Business Promaotion 0.96 2.35
Commission Paid - 0.50
Repais & Maintenance - =
Office Equipment/Machinery 0.10 0.20
communication Expenses 0.72 0.67
Payment to Auditors (refer note no. 22.1) 0.86 0.86
Net loss on foreign currency transactions and translation (Net) - 0.55
Bad Debts 4.04 -
Bank Charges 0.17 0.24
Miscellaneous Expenses 8.74 12.18
Total 24.68 24.87
22.1 PAYMENT TO AUDITORS
Particutars For the year ended For the year ended
31st March, 2025 31st March, 2024
Audit 0.45 0.45
Tax Audit 0.15 0.15
Transfer Pricing Audit 0.20 -
Certification 0.06 0.21
GST Matters - 0.05
Total 0.86 0.86
23. Tax Expense
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Current Tax

Current tax expense for current year
Current tax benefit pertaining to prior year

Deferred Tax

Deferred tax expenae for current year
Deferred taxbenefit pWar

19.50 45.75
(1.53) (0.48
17.97 45.29
0.05 (0.08)
0.05 (0.06
18.02 45.23




KMS MARITIME INDIA PVT. LTD.

Notes forming part of the financial statements for the Quarter ended 31st March 2025

24. EARNINGS PER SHARE

(1) Basic Earnings Per Share (% in Lakh)
For the year ended For the year ended
31st March, 2025 31stMarch, 2024
Net Profit/(loss) after tax as per statement of profit and loss attributable to 73.03 133.37
Weighted average numbers of equity shares used as denominator for 10,000 10,000
Basic earnings per share 730.19 1,333.69
Face value per equity shares 10 10
{Il) Diluted Earnings Per Share
paiticulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Net Profit/(loss) after tax as per statement of profit and loss attributable to 73.03 133.37
Weighted average numbers of equity shares used as denominator for 10,000 10,000
Basic and diluted earnings per share 730.19 1,333.69
Face value per equity shares 10 10




KMS MARITIME INDIA PVT. LTD.

Notes forming part of the financial statements for the year ended 31st March 2025

25. OTHER INFORMATION

1. RELATED PARTY DISCLOSURES

As per the Ind Accounting Standard (Ind AS) 24 "Related Party", the disclosures of transactions with related
() List of the related parties where control exists and related parties with whom transaction have taken place

Name of the Related Parties

Relationship

Mr. Shyam Gangaram Lalwani Director
Mr. Amol Mohan Shirke (upto 10th Dec 2024) Director
Mr. Praful Jain Director
Mr. Abdul Khalik Chataiwala (w.e.f. 10th Dec 2024) Additional Director
Lancer Container Lines Limited Holding Company

CIS Connect Global Pvt Ltd

Fellow Subsidiary

LCM Projects Pvt Ltd Fellow Subsidiary
Worldwide Container Trading Pvt. Ltd Fellow Subsidiary
Lancia shipping LLC Fellow Subsidiary
(1) Transactions during the year with related parties (% in Lakh)
Nature of the transaction For the year ended| For the year ended
31st March, 2025 31st March, 2024

(a) Remuneration paid to key management personnel
Mr. Shyam Gangaram Lalwani 2417 21.45
(b) Sale of services
Lancer Container Lines Limited 125.86 26.02
CIS Connect Global Pvt Ltd 4.44 17.38
LCM Projects Pvt Ltd 7.90 7.57
Worldwide Container Trading Pvt. Ltd - 3.7
Lancia shipping LLC 25.16 10.69
Bulk Liner Logistics Pvt Ltd 9.40 -
(c) Cost of services Rendered
Lancer Container Lines Limited 509.01 1,035.49
CIS Connect Global Pvt Ltd 11.97 15.68
Lancia shipping LLC 24.18 183.92
LLCM Projects Pvt Ltd 28.06 -
Worldwide Container Trading Pvt. Ltd 10.00 -
(d) Common Establishment Charges Received

{lahcer Container Lines Limited 3.00 2.40
'(:t:eil:ribﬁ;ement of Expenses
Langer Gontaiaer Lines Limited 0.16 »




KMS MARITIME INDIA PVT. LTD.

Notes forming part of the financial statements for the year ended 31st March 2025

(1) Related party closing balances as on balance sheet date: (T in Lakh)

Purticitars For the year ended| For the year ended
31st March, 2025 31st March, 2024

CIS Connect Global Pvt Ltd (12.40) 1.35

LCM Projects Pvt Ltd - 1.07

Lancia shipping LLC - 25.01

Lancer Container Lines Limited (21.19) (108.17)

2. FOREIGN EXCHANGE OUTGO

Particulars For the year ended| For the year ended
31st March, 2025 31st March, 2024

Expenditure in Foreign Currency 26.62 24.50

3. FOREIGN EXCHANGE EARNINGS

Particulars Fortheyearended| Forthe year ended
31st March, 2025 31st March, 2024

Foreign exchange earnings 38.43 31.63

38.43

4. CONTINGENT LIABILITIES AND COMMITMENTS

Particulars For the year ended| For the year ended
31st March, 2025 31st March, 2024

(1) Contingent Liabilities

- Claims against the Company not acknowledged as debts Nil Nil

- Guarantees Nil Nil

- Other money for which the company is contingently liable Nit Nil

(1) Commitments

(a) Estimated amount of contracts remaining to be executed on

capital account and not provided for

-Tangible Assets Nil Nil

- Intangible Assets Nil Nil

(b) Other Commitments Nil Nil

- Details of leasing arrangements

The Company has entered into operating lease arrangements for
certain facilities and office premises. The leases are non-
cancellable and are for a period of 11 to 132 months and may be
renewed

fierm / disclosure.

5. Previous ys;aﬁs&;ismh}wvheen regrouped / reclassified wherever necessary to correspond with the

current year’s cladgi
WL

=\

. \\':-I‘._-.f




KMS MARITIME INDIA PVT. LTD.
‘Notes forming part of the financial statements for the year ended 31st March, 2025

26. Financial risk management

The Company’s activities are exposed to a variety of market risk (including foreign currency risk and interest risk), credit
risk and liquidity risk. The Company's overall financial risk management policy focuses on the unpredictability of financial
markets and seeks to minimize potential adverse effects on the Company’s financial performance.

i. Market Risk

Market rate is the risk that arises from changes in market prices, such as commodity prices, foreign exchange rates,
interest rates etc. and will affect the Company’s income or the value of its holdings of financial instruments. The objective
of market risk management is to manage and control market risk exposure within acceptable parameters, while
optimising returns.

a. Commodity Price Risk

Commodity price risk arises due to fluctuations in prices of raw materials and other products. The company has a risk
management framework aimed at prudently managing the risk arising from the volatility in commodity prices and fright
costs.

b. Interest Rate Risk

The company's exposure to the risk of changes in market interest rate relates to the floating the debt obligations.
c. Foreign Currency Exchange Rate Risk

The fluctuation in foreign currency exchange rates may have potential impact on the Statement of Profit & Loss, where
transaction references more than one currency or where assets/liabilities are denominated in currency other than
functional currency of the entity. Considering the countries and economic development in which Company operates, its
operations are subject to risks arising from fluctuations in exchange rates in those countries. The risk primarily relates to
fluctuations in US Dollar.

Any movement in the functional currency of operations of the Company against the major foreign currency may impact
the Company’s revenue in international business. Any weakening of the functional curreacy may impact Company's cost
of imports and consequently the profit or loss.

The Company evaluates the impact of foreign exchange rate fluctuations by assessing its exposure to exchange rate risk.




KMS MARITIME INDIA PVT. LTD.
Notes forming part of the financial statements for the year ended 31st March, 2025

ii. Credit Risk

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in a loss to the Company.
The Company has adopted a policy of only dealing with creditworthy counterparties as a means of mitigating the risk of
financial loss from defaults.

The Company performs ongoing credit evaluation of its counterparties’ financial conditions. The Company's major
classes of financial assets are cash and bank balances, trade receivables, Security deposits, Advances to Suppliers and
Employees and prepayments.

As at the reporting date, the Company’s maximum exposure to credit risk is represented by the carrying amount of each
class of financial assets recognised in the statements of financial position.

As at the reporting date, substantially all the cash and bank balances as detailed in Note 9 to the financial information are
held in major Banks which are regulated and located in the India, which management believes are of high credit quality.
The management does not expect any losses arising from non-performance by these counterparties.

As at 31 March 2025, the Company's outstanding trade receivables over-due for a period exceeding 180 days is 0% of
total trade receivables.

iii.Liquidity Risk

Liquidity risk arises from the Company’s management of working capital. It is the risk that the Company will encounter
difficulty in meeting its financial obligations as they fall due.

The Company has obtained fund based and non-fund based working capital credit facility from a bank. Company's policy
is to ensure that it will always have sufficient cash to allow it to meet its liabilities when they become due. The principal
liabilities of the Company arise in respect of the trade and other payables. Trade and other payables are all payable within
12 months.

The Company manages liquidity risk by maintaining adequate surplus, banking facilities and reserve borrowing facilities
by continuously monitoring forecasts and actual cash flows.

The Company has a system of regularly forecasting cash inflows and outflows and all liquidity requirements are planned.
Forecast for trade and other payables is regularly monitored to ensure timely funding.

All payments are made within due dates subject to availability of funds.

iv. Capital Risk Management
The Company manages its capital to ensure that the Company will be able to maintain an optimal capital structure so as
to support its businesses.
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Notes toeming part of the financisl statamant
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77, Additional Regulatory information

Ratio Numatster Daneminstor Cutrentyesr| Privousyear| | g Hond
Cutrsnt rata {ln bmes) |Tetel surrent Total ourrent 1.68 123 52,25 The increase [n ratio on|
assts lintilties metopnt of incresse in
current assets by 52%
and incresse in current
in lishilitis by 955
Dabt-Equity ratio fin | Dabt consistaol Tatal equity = - *
times) barrowings and
legse tatilition
Debt servics coveraga  |Earningfor Debit [Debt sarvice= - - -
ratio {in timas) Sarvice=Nat Imterest and
Profi atter xes |inase payments +
-+ Mmn-gash Principal
Expansan ¢
Intersst + Duhar
non-cash
Retum on oguity ratin | Peolit for the year | Average totel 0.25 182 8520 The dacraase n this ratio)
{in 9%} loss Prafarence  |equity I8 an account of incranse|
divigend {if any) In profit in currant year|
by  17674% a8
P o P
s
Trage recelvables Revahie from | Avernge trade 20,58 7362 ~12.86)
rurnaver ratio ||n times) | ope
Trade paynhiss Caost of Materisls [Aversge rade 6.48 21.87 -70.28|Tha decraasa in thia ralio)
tufnover ratio (In thmes) | Trided/Gostof | | paysbies is on scoount of increase|
Services in Gost of Sarvces
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Cther axpanses by 86.53% 88 compared|
0 previouE yeors,
Netcapitat turnaver | Revenue from Average working a6t 771.20 82,73 The decraasa in this ratio|
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cuITBnt AELALS in Working Capital In
|ams Totsl current currant year by 265, 14%
lmbilities) ms compared 1o provious|
yoars.
Net protit eatio (in ) |Profit for the year [Revenue from 005 0.0z §6.90| Tha increase in this retio
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In profit In curmnt yeer
by 176.74% and Incraasa
in revenis fram
oparations by B88.64% an)
compared o previous
yaars .
Return on coapital Profit batoretax | GEDITEL 0.28 1.28 -78.31| Tha incrasse in this ratio|
armployed [in %) ang finance employed = Mot |= on secount of incressa)
costs warth = Lense in profit in surmnt yeer
+ oy 176, 74% and ncrease|
Datarred tax i capltal smilayed by)
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Ruturn on investmant  |income Avmrage invesisd = - =
(i 8] gansratard from  |funda in reasury
Investad funds

+ axplanation is provided for any.changs-in th ratic by mara than 25% a8 compared to the preceding year.

b} The comgany has not enfered into any jons with s strisck off under section 248 gf the Companies Act, 2093 st
saction 560 of Companies Act, 1656

6 e funds have baen advanced or loaned or invasted (aithar fram bBofmowed funds of share pramium or any othar sources o kind o]
funds} by the Company to of in ey other persan(s) or aniitylas), Including fereign sntitkes { eeliaries”) with the !
whathar recorded in wiiting or otheswise, that tha Intarmediary shall land o invast in party identified by or on behall of the Company|
|Utimats Banaficiarias). The Company hes nat racaived any fund from any party(s) (Funding Party} with tha understanding that tha|
hall whathar, dirsctly or ingirectly lend ot Tnyast in other patseas or entities dontified by or an bahall of The Company|
{"Uttimate Beneliciaries™) of previde mny guarantee, security o the fiks on behalf of the Litimate Benaficiares,

1 The Company doss not have ey Benami praperty of sy proceading in pending against the Company far holaing any Benami
property,

2) The Company do not have any charges of satistaction which i yer 1o b registored with Registrar of GCompaning beyond the statutory
pariad

13 The Gormnpany has Aot traded or invasted in orypto purrency af Yirtiil currEncy dunng the finapcisl year.

g The Company in-not classitiad as Wittul oataditer,

i) The Gompany dossnt v any transectisn which is ot sasarded in the books of e that hes Leen surre or

a% incorhis during the year in the tex sysessmants undar the incama Tax Act, 1861 such an search or survey.
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CHARTERED ACCOUNTANTS
INDEPENDENT AUDITORS’ REPORT

To the Members of Lancer Foundation
Opinion

We have audited the accompanying standalone financial statements of Lancer Foundation (“the
Company”), which comprise the Balance Sheet as at March 31, 2025 and the Statement of Profit and
Loss, and statement of cash flows for the year then ended, and notes to the standalone financial
statements including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, the
Profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
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CHARTERED ACCOUNTANTS

using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the aporopriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. 0
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. This report does not contain a statement on the matters specified in paragraph 3 and 4 of the
Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013 as the Company is
licensed to operate under section 8 of the Companies Act 2013, since in our opinion and
according to the information and explanations given to us, the said Order is not applicable to
the Company.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Income and Expenditure Account dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, the
company is exempt from getting an audit opinion on internal financial control.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of tiie Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has no pending litigation, which would impact its financial position.

ii. The Company does not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.
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vi.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(i) The management has represented that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),

including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(i) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to believe
that the representations under sub-clause (i) and (ii) contain any material mis-
statement.

The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended 31st
March, 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with.

Further, the audit trail in the prior year, has been preserved by the Company as
per the statutory requirements for record retention.

h) With respect to the matter to be included in the Auditors’ Report under Section 197(16)
of the Act, in our opinion and according to the information and explanations given to us,
the limit prescribed by section 197 for maximum permissible managerial remuneration is
not applicable to a private limited company.
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For Praneti Yadav & Co.
Chartered Accountants
ICAI Firm Regn No. 137534W
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neti Yadav
Proprietor
Membership No. 156403
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Date: 20™ September 2025
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LANCER FOUNDATION

(A Company Licensed under Section 8 of the Companies Act, 2013)

Unit No-2,3,4,Plot No-60, Mayuresh Chambers Co-Op Society Ltd, Sector-11, Navi Mumbai, Thane,
CIN:U85300MH2022NPL386170

Balance Sheet as at 31st March 2025

(X in Lakh)
Particulars Note As at As at
No 31st March 2025 31st March 2024
I. EQUITY AND LIABILITIES '
(1) Shareholder's Funds
(a) Share Capital 2 1.00 1.00
(b) Reserves & Surplus 3 128.76 13172
(2) Current Liabilities
Trade payables
Dues of small enterprises and micro enterprises 4(a) - -
Dues of creditors other than small enterprises and micro enterprises 4(b) 0.35 0.20
130.11 112:92
ILASSETS
(2) Current assets
Cash and cash equivalents 5 129.37 112.00
Other Current Assets 6 0.74 0.92
130.11 112.92
The accompanying notes (1 to 14) are an integral part of the financial
statements.
N\
As per our Report of even date N\
For Praneti Yadav & Co. Foran the

Chartered Accountants
ICAI Firm Reg. No. 137534W

aneti Yadav
Proprietor
Membership No. 156403

Mumbai
September 20, 2025

Abdul Kha

Director

DIN- 1942246

Praful Jain

Director

DIN- 8000808

Navi Mumbai
September 20, 2025

: 074# Directors

hdul Kadar Chataiwala




LANCER FOUNDATION

(A Company Licensed under Section 8 of the Companies Act, 201 3)
Unit No-2,3,4,Plot No-60, Mayuresh Chambers Co-Op Society Ltd, Sector-11, Navi Mumbai, Thane, Maharashtra,400614

CIN:U85300MH2022NPL386170

Income & Expenditure Account For The Year Ended 31st March 2025

(% in Lakh)
PARTICULARS Note |Forthe yearended| Forthe year ended
No 31st March 2025 31st March 2024

INCOME -
Donations Received 7 78.50 72.39
Other Income 8 7.02 3.30
Total Income 85.52 75.69
EXPENSES
Project Expenses 9 68.48 4.87
Total Expenses 68.48 4.87
Surplus Transferred to CSR Fund 17.04 70.82
Earnings Per Share 10
Basic 170.40 708.21

The accompanying notes (1 to 14) are an integral part of the financial statements.

As per our Report of even date
For Praneti Yadav & Co.
Chartered Accountants

ICAI Firm Regn No. 137534W

neti Yadav
Proprietor 74
Membership No. 156403 ||~

Mumbai
September 20, 2025

For and on'B

Tt e _ Directus
UMBAL ) DIN- 1942246

Praful Jain
Director
DIN- 8000808

Navi Mumbai
September 20, 2025

fithe Board of Directors




LANCER FOUNDATION

(A Company Licensed under Section 8 of the Companies Act, 2013)

Unit No-2,3,4,Plot No-60, Mayuresh Chambers Co-Op Society Ltd, Sector-11, Navi Mumbai, Thane, Maharashtra,400614
CIN:U85300MH2022NPL386170

Cash Flow Statement for the year ended 31st March 2025

(X in Lakh)
. Year ended Year ended
Particulars
31st March 2024| 31st March 2024
A ;- Cash Flow From Operating Activities
Surplus Transferred to CSR Fund 17.04 70.82
Changes in the working capital:
Trade Payables 0.15 0.20
Other Current Assets 0.18 -0.93
Cash generated from operations 17.37 70.09
Net Income Tax Paid - -
Net Cash from Operating Activities 17.37 70.09
B :- Cash Flow From Investing Activities - -
Net Cash Generated from / (used in) Investing Activities - -
C :- Cash Flow From Financing Activities
Proceeds from issue of share capital - -
Net Cash used in Financing activities - -
Net Increase in Cash and Cash Equivalents 17.37 70.09
Cash and Cash equivalents at the beginning of the year 112.00 41.90
Cash and Cash equivalents at the end of the year 129.37 112.00
17.37 70.09

As per our Report of even date
For Praneti Yadav & Co.
Chartered Accountants
ICAIl Firm Regn No. 137534W

q
%;dav = -:.‘T:T_%;‘.'

Proprietor 7 N
Membership No. 156403

Mumbai
September 20, 2025

DIN- 1942246

Praful Jain
Director
DIN- 8000808

Navi Mumbai

September 20, 2025




LANCER FOUNDATION
Notes Annexed to and Forming Part Of Financial Statements For the year ended 31st March 2025

Note No. 1 - Background and Significant Accountng Policies

X

1 |Background of Lancer Foundation

LAMCER FOUNDATION The Company was incorporated in india on 6th July 2022 .The company is registered
as section 8 company under the provision of companies act 2013.

Following are the objectives of Lancer Foundation:
*Upliftment of Society as a whole

*To provide educational opportunities

*To provide medical and healthcare facilities

2 |Significant accounting policies

a |Basis of accounting and preparation of financial statements

These tinancial statements have been prepared and presented under the historical cost convention on a
going concern basis of accounting and in accordance with the provisions of the Companies Act ,2013 and
accounting principle generally accepted in india and comply with the accounting standards specified under
Section 133 of the act, read with Rule 7 of the companies {Accounts) Rules 2014, to the extent applicable.

Current and non current classification

The financial statement are presented as per Schedule Il to the Companies Act,2013 .All assets and
laibilities have been classified as current or non-current as per the Company's normal oprating cycel and
other criteria set out in the revised schedule Il to the Companies Act, 2013.

Based on the nature of activities of the company ,the company has determined its operating cycel as 12
months for the purpose of classification its asset and laibilities as current and non current.

All assets and liabilities are classified into current and non current based on below criteria.

Assets

An asset is classified as current when it satisfies any of the following criteria.

a) it is expected to be realized in , or Is intended for sale or consumption in, the company's normal operating
cycel;

b} it is held primarly for the purpose of being traded;

c) it is excepted to be realized within 12 months after the reporting date;or

d) it is cash equivalent unless it is restricted from being exchanged or used to settel a !aibility for at least 12
months after the reporting date

Current asset include the current portion of non current financial assets. All other assets are classified as|
non current.

Liablities

Aliabilities is classified as current when it satisfies any of the following criteria:

a) It is excepted to be settied in the company's normal oprating cycle;

b) It is held primarly for the purpose of being traded;

¢) Itis excepted to be realized within 12 months after the reporting date;or

d) The company does not have an unconditional right to defer settlement of the laibility for at least 12 months
after the reparting date. Terms of a laibility that could , at the option of the counterparty , result in its
settlement by the issue of equity instrument do not affect its classification

Current liabilities include current portion of non-current fianancial liabilities. All other liabilities are classified
as non-current.

b |Use of Estimates

The preparation of financial statement in conformity with Indian Generally Accepted Accounting Principles)
(GAAP) in indian requires management to make judgments ,estimates and assumplions that affect the
application of accounting policies and reported amounts of assets ,liabilities,income and expenses and the
diclosures of contingent laibilities on the date of financial statements. Actual results could differ from those
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to
accounting estimates is recognized prospectively in current and future periods.

c |Earnings Per Share

Basic earnings per share is computed by dividing the excess of Income over Expenditure by the weighted
average number of equity share outstanding during the period. Diluted earnings per share is computed by
dividing the excess of Income over Expenditure by the weighted average number of equity share considered
‘s deriving Lasic earnings per share and also the weighted average numi ar of equity share that could habe
been issued upon canversion of all dilutive potential equity share.

d |Provisions And Contingent Liabilities

The company creats a provision when there exists a present obligation as a result of a past event that
probably reuires an outflow of resourses and reliable estimate can be made of the amount of the obligation.
A disclosure for a contingent laibility is made when there is possible obligation or a present obligation that
may, but probably will not, reuire an outflow of resourses.When there is a possible obligation or a present
obligation in respect of which thelikehood of outflow of resources is remote, no provision or disclosure is
made. Contingent assets are not recognized in the financial periods.

e |CSRFund

The Company receives CSR Funds which are unrestricted from donors. The excess of income over
expenditure during the year, being funds for objects of the foundation is carried forward for use in future
periods.




LANCER FOUNDATION

Notes Annexed to and Forming Part Of Financial Statements For the year ended 31st March 2025

Note No. 2 - Share Capital

(X in Lakh)
Particulars As at 31st March 2025 As at 31st March 2024
Number of
umbero Amount Number of shares Amount
shares
Authori apital
10,000 (previous year X 10 each)Equity shares of ¥ 10 each 10,000 1.00 10,000 1.00
Issue ubscri nd full idu
10,000 (previous year T 10 each)Equity shares of ¥ 10 each 10,000 1.00 10,000 1.00
10,000 1.00 10,000 1.00

2.1 Rights, preferences and restrictions attached to shares

Each shareholder is eligible for one vote per share held.

Since the company is registered under section 8 of Companies Act 2013, itis prohibited from the payment of any dividend to its members.

In the event of liquidation of the company, the remaining assets of the company shall be transferred to some other association or company or
companies registered under section 8 of the Companies Act 2013 having objects similar to the objects of the company to be determined by the
members of the company at or before the time of dissolution.

2.2 The reconciliation of the shares outstanding at the beginning and end of the year

As at As at
Particulars 31st March, 2025| 31st March, 2024
(No of Shares) (No of Shares)
Equity Shares at the beginning of the year 10,000 10,000
Shares Issued during the year - -
Equity Shares at the end of the year 10,000 10,000
2.3 Details of the Shareholders holding more than 5% of shares
As at As at

Name of the Shareholders

31st March, 2025

31st March, 2024

No of Shares
% of holding

No of Shares
% of holding

Lancer Container Lines Limited 9,999 9,999
99.99% 99.99%
2.4 Disclosure of Shareholding of Promoters
Disclosure of Shareholding of Promoters as at March 31, 2025 is as follows:
Shares held by promoters
Promoter Name As at March 31, 2025 As at March 31, 2024 % change
No. of shares % of total No. of shares | % of total shares during the year
shares
Lancer Container Lines Limited 9,999 99.99% 9,999 99.99% 0.00%
Praful Jain 1 0.01% 1 0.01% 0.00%
10,000 100% 10,000 100% 0.00%
Disclosure of Shareholding of Promoters as at March 31, 2024 is as follows:
Shares held by promoters
Promoter Name As at March 31, 2024 As at March 31, 2023 % change
No. of shares % of total No. of shares | % of total shares during the year
shares
Lancer Container Lines Limited 9,999 99.99% 9,999 99.99% 0.00%
Praful Jain 1 0.01% 1 0.01% 0.00%
10,000 100% 10,000 100% 0.00%
Note No. 3 - Reserves & Surplus
. As at As at
Particulars
31st March 2025| 31st March 2024
CSR Fund

Opening Balance

Amount transferred from income and expenditure for the year

111.72 40.90
17.04 70.82
128.76 111.72




LANCER FOUNDATION
Notes Annexed to and Forming Part Of Financial Statements For the year ended 31st March 2025

4(a). Dues of small enterprises and micro enterprises
The disclosure pursuant to the Micro, Small and Medium Enterprises
Developmant Act,2008, (MSMED Act) for dues to micro enterprises and small
enterprises as at March 31, 2023 and March 31, 2022 is as under:
(% in Lakh)
As at] As at|
31st March 2025{ 31st March 2024

Principal amount remaining unpaid as at the year
end

Interest due thereon - -
Amount of interest paid by the company in terms of section 16 of the MSMED along with the amount of - -
the payment made to the supplier beyond the appainted day during the accounting year
Amount of interest due and payable for the period of delay in making payment (which have been paid but = .
beyond the appointed day during the year) but without adding the interest specified under the MSMED
Amount of Interest Accrued and remaining unpaid at the end of the Accounting year - -
Amount of further interest ramaining due and payable even in the succeeding years, until such date when - i
the interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as a - -
deductible expenditure under sectian 23 of MSMED Act, 2006

4(b). TRADE PAYABLES
Ageing for trade payables outstanding as at March 31, 2025 is as follows:

Outstanding for following periods from due date of
NotDue |Lessthani Mare than 3 Total
1-2years | 2-3years
year years
Trade Payables
MSME~ - - - . 5 =
Others - 0.35 - 3 . 0.35
Disputed dues - MSME* - - - - . £
Disputed dues - Others - - - - g 2
- 0.35 - - - 0.35
Accrued expenses 5
0.35

*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006.

Ageing for trade payables outstanding as at March 31, 2024 is as follows:

Outstanding for following periods Irom due date of
Wt (e ticar) 1-2years 2-3years |Morethan 3 years Total

year
Trade Payables
MSME* - - = - - -
Others - 0.20 - - - 0.20
Disputed dues - MSME*" - - - = - -
Disputed dues - Others - - - - - 2

- 0.20 - - = 0.20

Accrued expenses x

0.20

*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006.

Note No. 5: Cash & Cash Equivalents

He— " As at As at|
i 31st March 2025| 31st March 2024

Balance With Banks
In Current accounts 0.04 0.08
In Fixed Deposit accounts 128.33 111.85
Total 129.37 112.00
Note No. 6 : Other Current Assets
; As at, As at
i 31st March 2025| 31st March 2024
Income Tax (net) 0.74 0.33
Other Assets Receivable = - 0.59
Total 0.74 0.82
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Notes Annexed to and Forming Part Of Financial Statements For the year ended 31st March 2025

Note No. 7 -Donations Received

(¥ in Lakh)
Particulars For the year ended| For the year ended
31st March 2025 31st March 2024
Contribution for CSR Activities 78.50 72.39
Total 78.50 72.39
Note No. 8 -Otherincome
it For the year ended| Forthe year ended
31st March 2025 31st March 2024/
Interest on Fixed Deposit 7.02 3.30
Total 7.02 3.30
Note No. 9 - Project Expenses
Partistlsrs For the year ended| For the year ended
31st March 2025 31st March 2024
CSR Expenditure 67.82 4.67
Professional fees 0.51 -
Audit Fees 0.15 0.20
Total 68.48 4.87
Note No. 10- Earnings Per Share
The computation of Basic/Diluted earnings per share is set out below:
Badtisiiaie For the year ended| Forthe year ended
31st March 2025 31st march 2024
Excess of Income over diture attributable to equi
er expenditure attributable to equity 17.04 70.82
shareholders
Weighted average number of equity shares outstanding during 10,000.00 10,000.00
the year
Nominal Value Per Share 10.00 10.00
Basic Earnings Per Share 170.40 708.21
Note No. 11 - Related Party Disclosures
List of related parties and Directors
Name of related parties and Directors Particulars
Abdul Khalik Abdul Kadar Chataiwala Director
Praful Jain Director
Heena Imran Shaikh (wef 25/06/2024) Director
Lancer Container Lines Ltd. Associate Concern
Transactions with Related Party
PartizllErs For the year ended| Forthe year ended
31st March 2025 31st March 2024
CSR Donation Received
Lancer Container Lines Ltd. 78.50 72.39

Note No. 12- Segment Reporting

The Company is engaged in charitable activities which are not distinguishable on the basis of risk and return
and hence the company views the same as single business segment. Further thes charitable activities are
being catered in India only and hence there are no seperate reportable geographical segments. Accordingly,
no seperate disclosures in respect of primary and secondary segment have been provided.

Note No. 13- Other Information

The Company is exempt from income tax under Section 12AA of the Income Tax Act 1961 and hence no
provision for taxation is required for current year tax expense. Since, the Company is exempt from income tax,
no deferred tax (asset or liability) is recognized in respect of timing diferrences.

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current

year's classification / disclosure.
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Notes Annexed to and Forming Part Of Financial Statements For the year ended 31st March 2025

14, Additional Regulatory Informatien

a) Ratios
As at As at| 9% increase
Ratio Numerator Denominator xplanation*
31st March 2025 31st March 2024| /decease Exg
Current ratio i i
& [ Total current assets |Total current liabilities 369.64 559.98 -34% Put_: to Mgresseimednent
(in times) liabilities
Debt i
DEBY-Equity ratic MR ) )
S borrowings and lease|Total equity - - 5
(in times) g
liabilities
Earning for Debt
Service = Net Profit
; . |after taxes + Non- Debt service = Interest
Debt service coverage ratio z
iy e cash operating and lease payments + - NA NA
expenses + Interest + [Principal repayments
Other non-cash
ts
Return on equity ratio EFOHEIDEY (R Ay
(in%) o less Preference Average total equity 14.06% 92% -85%| Due to decrease in profit
dividend (if any)
Trade receivables turnover |Revenue from W ade
ron v . A er'agetr NA HA o
ratio (in times) operations receivables
Cost of Materials
Trade payables turnover Traded/Cost of
d _p y 3 Average trade payables 249.03 47.97 419%| Due to increase in project cost
ratio (in times) Services Rendered +
Other expenses
Average working
Net capital turnover ratio  |Revenue from capital (i.e. Total 0.65 0.54 31% Due to increase in revenue from
(in times) operations current assets less 3 ! operations
Total current liabilities)
Net profit ratio : Revenue from Due to decrease in profit and
o Profit for the year : 21.71% 97.83% 78%| ; p
(in %) operations increase in revenue
> Capital employed = Net
Return on capital employed |Profit before tax and e sy = o
4 B ey 8 worth + Lease liabilities 13.13% 63% -50%| Due to decrease in profit
(in %) finance costs R
+ Deferred tax liabilities
Return on investment Income generated  |Average invested funds
{in %) from invested funds |in investments

* explanation is provided for any change in the ratio by more than 25% as compared to the preceding year.

b) The company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956
¢) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from any party(s) (Funding Party) with
the understanding that the Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

d) The Company does not have any Benami property or any proceeding is pending against the Company for holding any Benami property.

e) The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period.

f) The Company has not traded or invested in crypto currency or virtual currency during the financial year.
g) The Company is not classified as wilful defaulter.

h) The Company doesn’t have any transaction which is not recorded in the books of accounts that has been surrendered'gr disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 such as search or survey. '}\

As per our Report of even date
For Praneti Yadav & Co. Fo
Chartered Accountants

ICAI Firm Regjstration No. 137534W

e Board of Directors

Abdul'Khalik'Bbdul Kadar Chataiwala

Proprietor
Membership No: 156403

DIN: 0194224:

Praful Jain
Finance Director
DIN: 08000808

Navi Mumbai
September 20, 2025

Mumbai
September 20, 2025
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CHARTERED ACCOUNTANTS
B-201 Borivali Pushpa

D. N. Mhatre Road, Eksar
Borivali (West)

Mumbai - 400 091 B.Com. (Hons), LL.B.(Gen.), FC.A.

Mobile : 98201 53853
email : udaysoman@gmail.com

INDEPENDENT AUDITOR’S REPORT
To
The Members of Worldwide Container Trading Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Worldwide Container Trading Private
Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2025, and the
statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in ccnformit, with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, and its profit and changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements.
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In preparing the financial statements, Management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Mmanagement either intends
to liquidate the Company or to cease Operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for Overseeing the Company’s financial reporting
process.

error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,

~resulting. from error, as fraud may involve collusion, forgery, intentional omissions,

Wations, or the override of internal control,

e
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CHARTERED ACCOUNTANTS

* Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A", a statement on the matters specified in paragraphs 3

_and 4 of the Order, to the extent applicable.
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As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have beer; kept by the Company
so far as it appears from our examination of those books, ‘

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity, and the Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with Ind AS specified
under Section 133 of the Act.

() On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

i The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

i There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a) The Management has represented that, to the best of it's knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities ("Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intérmediary shall, directly or indirectly lend or invest in other persons or entities

_ identified in any manner whatsoever by or on behalf of the Company (“Ultimate
M/Heneﬂciaries") or provide any guarantee, security or the like on behalf of the
~ Ultimate Beneficiaries,
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vi.

b) The Management has represented, that, to the best of it’s knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

¢) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
Caused us to believe that the representations under sub-clause (iv) (a) and (iv) (b)
contain any material mis-statement.

The company has not declared/paid any dividend during the year.

Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended 31st
March, 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with.

Further, the audit trail in the prior year, has been preserved by the Company as
per the statutory requirements for record retention.

(h) With respect to the matter to be included in the Auditor’s Report under Section 197(16)

of the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under Section 197 of the Act, The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) of the Act which are required to be
commented upon by us

For Soman Uday & Co.
Chartered Accountants
ICAI Firm Registratigwn. 110352w L

Proprietor

an 7 S A
2| MUMBA =

Membership No. 038870 2\ &/

UDIN: 25038870BMIBAC4717 /577

Mumbai

June 11, 2025

Page 5 of 13



Continuation Shest No.

Annexure “A” to the Auditor’s Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report the members of Worldwide Container Trading
Private Limited of even date

(1)

(ii)

(a)

(b)

(c)

(d)

(e)

(b)

A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment;

B) The Company has maintained proper records showing full particulars of
intangible assets;

As explained to us, the Property, Plant and Equipment have been physically
verified by the management at reasonable intervals during the year, which in
our opinion is reasonable having regard to the size of the Company and nature
of its assets. No material discrepancies were noticed on such verification;

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no immovable
properties. Accordingly, paragraph 3(i)(c) of the order is not applicable;

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not revalued
its Property, Plant and Equipment (including Right of Use assets) or intangible
assets or both during the year;

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, no proceedings have been
initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder;

As explained to us, physical verification of inventory has been conducted at
reasonable intervals by the management and, in our opinion, the coverage and
procedure of such verification by the management is appropriate; no
discrepancies of 10% or more in the aggregate for each class of inventory were
noticed;

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, during any point of time of the
year, the company has not been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets. Accordingly, paragraph 3(ii)(b) of the order is not
applicable.

Wﬁe Company has granted unsecured loans to its Holding Company details of

the loan is stated in sub-clause (a) below.;
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(a) Loans granted to Holding Company:

(A) Based on the audit procedures carried on by us and as per the
information and explanations given to us, the Company has
granted loans to holding company:
Particulars T in lakhs
The aggregate amount 285
during the year

Balance outstanding at the 304.06
balance sheet date

(iv)
(B) The company has not granted any loans or advances and guarantees
or security to parties other than holding company, subsidiaries, joint
ventures and associates.

(b) According to the information and explanations given to us and based on
the audit procedures conducted by us, we are of the opinion that the
terms and conditions of the loans given are, prima facie, not prejudicial
to the interest of the Company.

(c) According to the information and expplanations given to us and based
on the audit procedures conducted by us, as the loans are repayable on
demand with interest, the question of schedule of repayment of principal
and payment of interest thereon does not arise;

(d) As the loans are repayable on demand there is no amount overdue and
the company is not required to take any steps for recovery of the
principal;

(e) As the loans are repayable on demand the question of renewing or
extending fresh loans to settle the overdue of existing loans does not
arise;

(f) The company has granted loans or advances in the nature of loans which
are repayable on demand and without specifying any period of
repayment, the aggregate amount, percentage thereof to the total loans
granted are as under:
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Loans granted to holding Company:

Particulars T in lakhs | percentage thereof to
the total loans granted

The aggregate amount 285 100%
during the year

Balance outstanding at 304.06 100%
the balance sheet date

(v) The Company has not accepted any deposits and hence the directives issued
by the Reserve Bank of India and the provisions of the sections 73 to 76 or any
other relevant provisions of the Act and the rules framed there under are not
required to be complied with by the Company. Accordingly, paragraph 3(v) of
the order is not applicable.

(vi) The Maintenance of cost records has not been specified by the Central
Government under sub-section 1 of the section 148 of the Act for any of the
services by the Company. Accordingly, paragraph 3(vi) of the order is not
applicable.

(vii) (a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in
the books of account in respect of undisputed statutory dues including goods
and service tax, provident fund, employees state insurance, income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues have generally been regularly deposited during the year
by the Company with the appropriate authorities and no undisputed amounts
payable were in arrears as at 31 March 2025 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues
outstanding of goods and service tax, provident fund, employees state
insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues on account of dispute which
have not been deposited with the concerned authorities;

(viii) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, there are no transactions that

W Lusy o are not recorded in the books of accounts in respect of surrendered or disclosed

' , $ income during the year in the tax assessments under the Income Tax Act,
8] 7)) 1961 (43 of 1961);

51
N /4
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(ix)

(x)

(xi)

(a) In our opinion and according to the information and explanation given
to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to a lender;

(b) The company is not a declared wilful defatiter by any bank or financial
institution or other lender;

(c) The term loans were applied for the purpose for which the loans were
obtained;

(d) The funds raised on short term basis have not been utilised for long
term purposes;

(e) The company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or
joint ventures;

(f) The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies;

(a) According to the information and explanations given to us, and based
on our examination of the records of the Company, the company has
not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year; Accordingly, paragraph
3(x)(a) of the order is not applicable.

(b) According to the information and explanations given to us, and based
on our examination of the records of the Company, the Company has
not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during
the year. Accordingly, paragraph 3(x)(b) of the order is not applicable.

(a) In our opinion and according to the information and explanations given
to us, no fraud by the Company or on the Company by its officers or
employees has been noticed or reported during the year. Accordingly,
paragraph 3(xi) of the order is not applicable.

(b) According to the information and explanations given to us, no report
under sub-section (12) of Section 143 of the Companies Act, 2013 has
been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central
Government

(c) No complaints have been received from a whistle blower during the year
by the company.
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

In our opinion and according to the information and explanations given to us,
the company is not a Nidhi company. Accordingly, paragraph 3(xii) of the order
is not applicable.

In our opinion and according to the information and explanations given to us,
and based on our examination of the records of the Company, all transactions
with the related parties are in compliance with sections 177 and 188 of the Act,
where applicable and the details of the same have been disclosed in the
financial statements as required by the applicable accounting standards;

As per Rule 13 of the Companies (Accounts) Rules, 2014, the company is not
required to have an internal audit system. Accordingly, paragraph 3(xiv)(a)
and paragraph 3(xiv)(a) of the order is not applicable.

According to the information and explanations given to us, and based on our
examination of the records of the Company, the Company has not entered into
any non-cash transactions with directors or persons connected with them.
Accordingly, paragraph 3(xv) of the order is not applicable.

(a) The Company is not required to be registered under section 45-1A of
the Reserve Bank of India, 1934 (2 of 1934). Accordingly, paragraph
3(xvi) of the order is not applicable.

(b) The company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from
the Reserve Bank of India as per the Reserve Bank of India Act, 1934;

(c) The corpany is a not a Core Investment Compariy (CIC) as defined in
the regulations made by the Reserve Bank of India;

The company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

During the year under audit, the previous auditor has been appointed as
statutory auditor of the holding company and hence has resigned.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of
Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report and the company is capable
of meeting its liabilities existing at the date of balance sheet as and when they

! fall due within a period of one year from the balance sheet date;
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(xx) In our opinion and according to the information and explanations given to us,
Section 135 of the Companies Act, 2013 is not applicable to the company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Soman Uday & Co.
Chartered Accountants [
ICAI Firm Registratiog No.-310352W

Proprietor
Membership No. 038870 ,l
UDIN: 25038870BMIBAC4717

Mumbai
June 11, 2025
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 2 of Section 143 of the Companies Act, 2013 ("The Act”)

We have audited the internal financial controls over financial reporting of Worldwide Container
Trading Private Limited (“the company”) as at 31 March, 2025 in conjunction with our audit
of the standalone Ind AS financial statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the Guidance Note
on Audit of internal financial controls over financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by ICAI and the Standards on Auditing prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error.

_.We believe that the audit evidence we have obtained is sufficient and appropriate to provide
7\ l@basis.for our audit opinion on the Company'’s internal financial controls system over financial

g
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Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorities of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, materials
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedure may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal financial control over financial reporting
criteria established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Soman Uday & Co.
Chartered Accountants
ICAI Firm Registration No. 110352W

QO 1 gl
U %
Proprietor

Membership No. 0388704
UDIN: 25038870BMIBAC4717

Mumbai
June 11, 2025
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WORLDWIDE CONTAINER TRADING PVT. LTD.
Balance Sheet as at 31st March, 2025

(% in Lakh)
Particulars Note As at As at
No. 31st Marck, 2025 31st March, 2024
ASSETS
Non-current assets
Property, plant and equipment 3 20.23 1.97
Financial liabilities
- Loans 4 304.06 -
Deffered Tax Asset (Net) 5 0.61 0.46
Total non-current assets 324.90 2.43
Current assets
Inventories 6 191.02 219.56
Financial assets
- Trade receivables 7 10.66 51.03
- Cash and cash equivalents 8 149.35 13.03
- Other Current Assets 9 2.88 7.43
Total current assets 353.91 2971.05
Total Assets 678.81 293.48
EQUITY AND LIABILITIES
Equity
Equity Share capital 10 1.00 1.00
Other equity 11 338.32 245.54
Total equity 339.32 246.54
Liabilities
Non-current liabilities
Financial liabilities
- Borrowings 12 14.80 15.00
Provisions 13 2.29 -
Total non-current liabilities 17.09 15.00
Current liabilities
Financial liabilities
- Borrowings 14 3.43 0.32
- Trade payables
Dues of small enterprises and micro enterprises 15(a) - -
Dues of creditors other than small enterprises and 15(b) 288.98 12.92
micro enterprises
Provisions 16 0.66 -
Other current liabilities 17 29.33 18.70
Total current liabilities 322.40 31.94
Total liabilities 339.49 46.94
Total equity and liabilities 678.81 293.48
The accompanying notes (1 to 30) are an integral part of
the financial statements.

As per our Report of even date

For Soman Uday & Co.

Chartered Accountants

ICAIl Firm Registration No.110352W

Uda
Proprietor
Membership No: 38870

E TRy ( .. " ]

Navi Mumbai
June 11, 2025

For and on behalf of the Board of Directors
CIN No. U74999MH2020PTC343898

HEENA
SALIM

by H
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EENA SALIM

SHAIKH

Date: 2025.06.11

SHAIKH
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Heena Imran Shaikh

Director

DIN: 08835188

Navi Mumbai
Jun 11, 2025
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WORLDWIDE CONTAINER TRADING PVT. LTD.
Statement of Profit and Loss for the year ended 31st March 2025
(% in Lakh)
Particulars Note For the Year ended| Forthe yearended
No. 31st March, 2025 31st March, 2024
INCOME
Revenue from operations 18 1,692.49 2,890.71
Other Income 19 43.76 1.88
Totalincome 1,736.25 2,892.59
EXPENSES
Cost of Materials Traded/Cost of Services Rendered 20 1,510.43 2,712.53
Changes in inventories of finished goods and work-in-progress 21 28.54 10.51
Employee benefits expense 22 28.62 25.46
Finance costs 23 0.79 0.42
Depreciation and amortisation expense 24 4.10 0.94
Other expenses 25 48.84 23.07
Total Expenses 1,621.32 2,772.93
Profit / (Loss) before tax 114.93 119.66
Tax Expense: 26
Less: Current Tax 21.70 31.23
Less/(Add): Deffered Tax 0.00 (0.05)
Total Tax Expense 21.70 31.18
Profit /(Loss) for the Year 93.23 88.48
Other Comprehensive Income
Iitems that will not be reclassified subsequently to profit or loss - .
Add/(Less): Remeasurement of defined benefit obligation (0.60) -
Add/(Less): Income tax relating to items that will not be reclassified to 0.15 -
statement of profit and loss
Total comprehensive income for the year 92.78 88.48
Earnings per equity share of face value of 10 each
Basic (inX) 27 932.30 884.78
Diluted (in %) 932.30 884.78
The accompanying notes (1 to 30) are an integral part of the financial
statements.
As per our Report of even date
For Soman Uday & Co. . For and on behalf of the Board of Directors
Chartered Accountants CIN No. U74999MH2020PTC343898
ICAI Firm Registration No.110352W /_H';-\_ J HEENA  Digtaly signed Ly, )
— S O\ SALIM  shaki PRAF U i
4.@ v \ * SHAIKH 25,7250 LJAIN e,
U man \ Heena Imran Shaikh Prafullain
Proprietor P Director Director
Membership No: 38870 DIN: 08835188 DIN: 08000808
Navi Mumbai Navi Mumbai
June 11, 2025 June 11, 2025




WORLDWIDE CONTAINER TRADING PVT. LTD.

Cash Flow Statement for the year ended 31st iarch, 2025

(¥in lakhs)
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 114.93 119.66
Adjustments for:

Depreciation and amaortisation (Net of Depreciation Withdrawn) 4.10 0.94

Finance costs 0.79 0.42

Finance costs {0.18)

Short Term Capital Gain on Redemption of Mutual Funds 6.77 -
Operating profit / (loss) before working capital changes 126.43 121.02
Changes in assets and liabilities

Inventories 28.55 10.51

Trade receivables 40.37 419.60

Trade payables 276.07 (401.09)

Other financial liabilities, other liabilities and provisions 12.97 3.44

Other financial Assests 10.34 (7.42)
Cash Generation from Operation 494.73 146.06
Direct Taxes Paid (27.50) (27.50)
Net cash flow from / (used in) operating activities (A) 467.23 118.56
B. Cash Flow From Investing Activities
Purchase of Property, Plant and equipment and intangible asset (23.50)

Proceeds from sale of Property, Plant and equipment 1.30

Short Term Capital Gain on Redemption of Mutual Funds (6.78) -

Net cash flow from / (used in) investing activities (B) (28.97) -

C. Cash flow from financing activities

Net increase / (decrease) in current financial liabilities for borrowings an (1.81)

Met increase / (decrease) in non currei! financial liabilities for borrowings (0.20) (185.00)

Loan to Holding Company (304.08)

Finance cost (0.79) (0.42)

Net cash flow from / (used in) financing activities (C) (301.93) (187.23)

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 136.32 (68.67)

Cash and cash equivalents at the Beginning of the year 13.03 81.70

Cash and cash equivalents at the end of the year * 149.35 13.03
136.32 (68.67)

* Comprises:

(a) Cash on hand - -

(b) Balances with banks

(i} In current accounts 149.35 13.03
149.35 13.03

As per our Report of even date

For Soman Uday & Co. For and on behalf of the Board of Directors

Chartered Accountants . CIN No. U74999MH2020PTC343898

ICAI Firm Registration No.110352W A i

A S/ bhw s PRAFU g
'y k[ - Rk SHAIKH oo et L JAIN Toreoso

ud Z-\ = Heena Imran Shaikh Praful Jain

Proprietor 5 5/ Director Director

Membership No: 38870 SR 4 DIN: 08835188 DIN: 08000808

Mavi Mumbai e Navi Mumbai

June 11, 2025 June 11, 2025




WORLDWIDE CONTAINER TRADING PVT, LTD.
Statement of Changes in Equity for the year ended 31st March,2025

A. EQUITY SHARE CAPITAL (% in Lakh)
Changesin| Restated balance as at April 1, 2024 Changes in Balance as at
equity share equity share| March 31,2025
Balance as at April 1, 2024 capital due to capital during
prior period the year
—__AIrnrs
1.00 = 1.00 - 1.00
Changes in Restated balance as at April 1, 2023 Changes in Balance as at
equity share equity share| March 31,2024
Balance as at April 1, 2023 capital due to capital during the
prior period year
BIIOrS
1.00 - 1.00 - 1.00
* Refer note 10.1
B Other Equity (¥ in Lakh)
Particulars Reserves and Total of Other Equity
Surplus
Retained
Earnings
Balance as at April 1, 2024 245.54 245.54
Profit for the year 93.23 93.23
Other Comprehensive Income/(losses) {0.45) (0.45)
Total other comprehensive income 82.78 92.78
Balance as at March 31, 2025 338.32 338.32
Particulars Reserves and Total Equity
surplus
Retained
earnings
Balance as at April 1,2023 157.06 157.06
Profit for the year B8.48 88.48
Other comprehensive income/(losses) - -
Total other comprehensive income 88.48 B8B.48
Balance as at March 31,2024 245.54 245.54

Nature and purpose of reserves
(a) Retained earnings

As per our Report of even date

For Soman Uday & Co.

Chartered Accountants

ICAl Firm Registration No.110352W

o

PrBprietor
Membership No: 38870

Navi Mumbai t
June 11, 2025 =

The accompanying notes form an integral part of the financial statements

This reserve represents undistributed accumulated earnings of the Company as on the balance sheet date.

For and on behalf of the Board of Directors
CIN No. U74999MH2020PTC343898

— Digitally signed
1 4 ~— HEENA by HEENA P RAF U Digitally signed
. ""\\\‘ SALIM SALIM SHAIKH by PRAFUL JAIN
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Heena Imran Shaikh

Director
DIN: 08835188
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June 11, 2025

Praful Jain
Director
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WORLDWIDE CONTAINER 1AADING PVT, LTD.
Notes to the Standalone Financial Statements for the period ended 31st March, 2025

1

Corporate information

The Company was incorporated on 14th August, 2020 as a Private Limited company limited by shares. It has its
|Registered office in Navi Mumbai, Maharashtra, India. The company is wholly owned subsidiary of Lancer
Container Lines Limited and is engaged in the business of Freight Forwarding. The company offers its services
across India and to other countries.

The financial statements for the period ended March 31, 2025 were approved by the Board of Directors and
authorised for issue on June 11, 2025.

Significant accounting policies

The financial statements have been prepared on the following basis:

2.1

Basis of accounting and preparation of financial statements

These financial statements have been prepared in accordance with Ind AS as prescribed under section 133 of the
Companies Act 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from tirrie to
time.

These financial statements have been prepared on a historical cost basis, except following assets and liabilities
which have been measured at fair value:
(i) Defined Benefit plans-plan assets

The functional and presentation currency of the Company is Indian Rupee ("T") which is the currency of the
primary economic environment in which the Company operates.

2.2

Use of estimates

The preparation of the financial statements are in conformity with Ind AS requires the iManagement to make
estimates judgement and assumptions. These estimates,judgement and assumption affect the application of
accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and
liabilities at the date of the financial statements and reported amounts of revenues and expenses during the
period. Accounting estimates could change from period to period. Actual results could differ from those
estimates. Appropriate changes in estimates are made as the management becomes aware of the changes in
circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the
period in which changes are made and if material, their effects are disclosed in the notes to the financial

eratamante

2.3

RG\Nﬁ! racolnitiun

Sales of goods are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer, which generally coincides with the delivery of goods to customers. Sale of goods is net of
Indirect taxes,returns and discounts.

Interest income from a financial asset is recognised using effective interest rate method. Dividend income is
accounted for when the right to receive the payment is established.

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent
that there is no uncertainty in receiving the claims.

Other income is accounted for on accrual basis except where the receipt of income is uncertain in which case itis
accounted for on receipt basis.




WORLDWIDE CONTAINER TRADING PVT. LTD.
Notes to the Standalone Financial Statements for the period ended 31st March, 2025

2.4

Property, Plant and Equipment

Property, plant and equipment are stated at cost of acquisition net of recoverable taxes, trade discount and
rebates including any cost, directly attributable to bringing the assets to their working condition for its intended
use, net charges on foreign exchange arising from exchange rate variations attributable to the assets less
accumulated depreciation and impairment losses.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the entity and the cost
can be measured reliably.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference|
between the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of
Profit and Loss when the asset is derecognised.

Capital Work in Progress if any, are carried at cost, comprising direct cost, related incidental exp and
attributable interest.

2.5

Depreciation /Amortisation and useful lives of property, plant and equipment/intangible assets

Property, plant and equipment / intangible assets are depreciated / amortised over their estimated useful lives,
after taking into account estimated residual value. Management reviews the estimated useful lives and residual
values of the assets annuslly in order to determine the amount of depreciation / amortisation to be recorded
during any reporting period. The useful lives and residual values are based on the Company's historical experience
with similar assets and take into account anticipated technological changes. The depreciation / amortisation for
future periods is revised if there are significant changes from previous estimates.

2.6

Inventories (For Trading)

Inventories of Containers are valued at lower of Cost and net realisable Value. Cost Comprises all cost of
purchase and other cost including customs duty incurred in bringing inventories to their present location and
condition,

Foreign Currency Transactions and Translation

Transactions denominated in the foreign currencies are recorded at the exchange rate prevailing on the date of
transaction or that approximates the actual rate at the date of the transaction.

The monetary assets and liabilities denominated in the foreign currencies are translated at the functional currency
closing rates of exchange at the reporting date.

Any income or expense on account of exchange difference either on settlement on translation is recognised in the
Statement of profit and loss except in the case the long term liabilities, if any, where they relate to the acquisition
of the fixed assets, in which case they are adjusted to the carrying amount of such assets.

2.8

Borrowing Cost

Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are
capitalised as part of the cost of such assets. A qualifying asset is one that takes substantial period of time to get
ready for its intended use.

All other borrowing costs are recognised as expense in the period in which they are incurred.




WORLDWIDE CONTAINER TRADING PVT. LTD.

Notes to the Standalong Financial Statements for the period ended 31st March, 2025

2.9

Fair value Measurement:

Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
betwesen market participants at the measurement date, regardiess of whether that price Is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company
takes into account the characteristics of asset and liability if market participants would take those into
consideration. Fair value for measurement and / or disclosure purposes in these financial statements is
determined in such basis except for trensactions in the scope of Ind AS 2, 17 and 36. Normally at initial
recognition, the transaction price is the best evidence of fair value.

The fair value of an asset or liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their econamic best interast. A Falr value
measurement of a non-financial asset takes in to account a market participants ability to generate economic
benefits bv using the asset in its highest and best use or by selling it to another market participant that would use
tha assat in its hichast and hast usa,

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs,

All financial assets and financial liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

* Level 1 - Quoted (Unadjusted) market prices and active market for identical assets and liabilities.

* Level 2 - Valuation techniques for which the lowest level inputs that is significant to the fair value measurement
is directly or indirectly abservable.

* Level 3 - Valuation technigues for which the lowest level inputs that is significant to the fair value measurement
is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by the re assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period.

2,10 |F

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial lability or
equity instrument of another entity. The Company recognises a financial asset or financial liability in its balance
sheet only when the entity becomes party to the contractual provisions of the instrument.

a. Financial assets: >
A financial asset inter-alia includes any asset that is cash, equity instrument of another entity and a financial
liability or equity instrument of another entity. The Company recognises a financial asset or financial liability in its
balance sheet only when the entity becomes party to the contractual provisions of the instrument.

Initial recognition and measurement

All financial assets are recognised Initially at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value through profit or loss are expensed in Statement of Profit
and Loss. When transaction price is not the measure of fair value and fair value is determined using a valuation
method that uses data from observable market, the difference between transaction price and fair value is
recognised in Statement of Profit and Loss and in other cases spread over life of the financial instrument using
effective interest method,

cuh " *

For purposes of subsequent measurement financial assets are classified in three categories:
» Financial asset measured at amortised cost

= Financial asset at fair value through OCI

* Financial assets at fair value through profit or loss




WORLDWIDE CONTAINER TRADING PVT. LTD.

Notes to the Standalone Financial Statements for the period ended 31st March, 2025

Fir ed at amortised cost

Financial assets are measured at amortised cost if the financial asset is held within a business model whose
objective is to hold financial assets in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows are solely payments of principal and interest an the
|principal amount outstanding. These financial assets are amortised using the effective interest rate (EIR) method,
less impairment. Amortised cost Is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the
statement of profit and loss. The losses arising from impairment are recognised in the statement of profit and loss

infimanca ~rete

Financial assets at fair value through OCI (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if the financial asset Is held
within a business model whose oblective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding. At initial recognition, an irr ble
election is made (on an instrument-by-instrument basis) to designate investments in equity instruments other
than held for trading purpose at FVTOCI. Fair value changes are recognised in the other comprehensive income
(OCl). However, the Company recognises interest income, impairment losses and reversals and foreign exchange
gain or loss in the income statement. On derecognition of the financial asset other than equity instruments,
cumulative gain or loss previously recognised in OCl is reclassified to income statements.

Financial assets at fair value through profit or loss (FVTPL)

Any financial asset that does not meet the criteria for classification as at amortised cost or as financial assets at
fair value through other comprehensive income, is classified as financial assets at fair value through profit or loss.
Further, financial assets at fair value through profit or loss also include financial assets held for trading and
financial assets desigiated upon initial recognition at fair value through piofit or loss. Financial assets are
classified as held for trading if they are acquired for the purpose of selling or repurchasing in the near term,
Financial assets at fair value ugh profit or loss are fair valued at each reporting date with all the changes
recognised in the Statement of profit and loss.

De-recognition of financial assets

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset
expire, or it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to
another entity. If the Company neither transfers nor retains substantially all the risks and rewards of ownership of
the financial asset and continues to control the transferred asset, the Company recognises its retained interest in
the asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the
risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the financial
asset and also recognises a collateralized borrowing for the proceeds receivables.

Impairment of financial assets

The Company assesses impairment based on expected credit loss (ECL) model on the following:
a) Financial assets that are measured at amortised cost.

b) Financial assets measured at fair value through other comprehensive income (FVTOCI)

ECL is measured through a loss allowance on a following basis: -
a) The twelve month expected credit losses (expected credit losses that result from all possible default events an
the financial instruments that are possible within twelve months after the reporting date)

b) Full life time expected credit losses (expected credit losses that result from all possible default events over the
life of financial instruments)

The company follows ‘simplified approach’ for recognition of impairment on trade receivables or contract assets
resulting from normal business transactions. The application of simplified approach does not require the
Company to track chaiges in credit risk. However, it recognises impairmen loss allowance based on lifetime
ECLs at each reporting date. from the date of initial recognition.

For recognition of impairment loss on other financial assets, the Company determines whether there has been a
|significant increase in the eredit risk since initial recognition, If credit risk has increased significantly, lifetime ECL
is provided. For assessing increase in credit risk and impairment loss, the Company assesses the credit risk
characteristies on instrument-bv-instrument basis.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shaortfalls), discounted at the original
EIR.




WORLDWIDE CONTAINER TRADING PVT. LTD.
Notes to the Standalone Finaneial Statements for the period ended 31st March, 2025

Impairment loss allowance (or reversal) recognised during the period is recegnised as expensefincome in the

statement of profit and loss.

b. Financial liabilities and equity instruments:

Classification as debt ar equity
Financial liabilities and equity instruments issued by the Company are classified according to the substance of
the contractual arrangements enterad into and the definitions of a financial liability and an equity instrument,

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the Company after|
deducting all of its liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial liabilities
The Company's financial liabilities include loans and borrowings including book overdraft, trade payable, accrued
expenses and other payables.

Initial Recognition and measurement

All financial liabilities at initial recognition are classified as financial liabilities at amortised cost or financial
liabilities at fair value through profit or loss, as appropriate. All financial liabilities are recognised initially at fair
value and, in the case of loans and borrowings and payables, nat of directly attributable transaction costs. Any|
difference between the proceeds (net of transaction costs) and the fair value at initial recognition is recognised in
the Statement of Profit and Loss or in the "Expenditure Attributable to Construction” if another standard parmit
inclusion of such cost in the carrying amount of an asset over the period of the borrowings using the effective rate

L R

Subsequent measurement
Subsequent measurement of financial liabilities depends upon the classification as described below: -

Financial Liabilities classified at Amortised Cost:

Financial Liabilities that are not held for trading and are not designated as at FVTPL are measured at amortised
cost at the end of subsequent accounting periods. Amortised cost is caleulated by taking into aceount any
discount or premium on acquisition and fees or costs that are integral part of the Effective Interest Rate, Interest
expense that is not capitalised as part of cost of asssts is included as Finance costs in the Statement of Profit and
Loss,

Financial Liabilities at Fair value through profit and loss (FVTPL)

FVTPL includes financial liabilities held for trading and financial liabilities designated upon initial recognition as
FVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in
the near term. Financial liabilities have not been designated upon initial recognition at FVTPL,

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged/cancelled/expired. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as the de
recognition of the original liability and the recognition of a new liability, The difference in the respective carrying
amounts is recognised in the statemeant of profit and loss.

Offsetting of fi Tt
Financial assets and liabilities are offset and net amount is reported If there Is currently enforceable legal right to
oftset the recognised amounts and there is intention to settle on a net basis, to realise assets and settle the
liabilities simultaneously.

Earnings per share

Basic Earnings per share is computed by dividing the profit from continuing operations and total profits, both
attributable to equity share holders of the Company by the weighted average number of equity shares outstanding
during the period, Diluted earnings per share are computed using the weighted average number of equity and
dilutive equivalent shares outstanding during the period, except where the results would be anti-dilutive.




WORLDWIDE CONTAINER TRADING PVT, LTD.

Notes to the Standalone Financial Statements for the period ended 31 st March, 2025
m Income Tax Expenses

ncome tax expense represents the sum of tax currently payable and deferred tax, Tax is recognised in the

I
Statement of Profit and Loss, except to the extent that it relates to the items recognised directly in equity or in
other comprehensive income,

Current tax

Current tax includes provision for Income Tax tomputed under special provision (i.e. Minimum Alternate Tax) or|
normal pravision of Income Tax Act provisions. Current income tax assets and liabilities are measured at the
amount expected to be recovered from or paid to the taxation authorities on the basis of estimated taxable

Income, The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

Deferred tax

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the financial
statements and their “arresponding tax bases (known as temporary differances), Defe-red tax liabilities are
recognised for all temporary differences that are expected to increase taxable profit in the future. Deferred tax

unused tax losses or unused tax credits, Deferred tax assets are measured at the highest amount that, on the
basis of current or estimated future taxable profit, is more likely than not to be recovered. The net carrying amount
of deferred tax assets Is reviewed at each reporting date and is adjusted to reflect the current assessment of
future taxable profits, Any adjustments are recognised in profit or loss.

Deferred tax is calculated at the tax rates that are expected to apply to the taxable profit (tax loss) of the periods in
which it expects the deferred tax asset to be realised or the deferred tax liability to be settlad, on the basis of tax
rates that have been enacted or substantively enacted by the end of the reporting period.,

Deferred Tax assets and liabilities are offset when there is a legally enforceabile right to set off current tax assets
against current tax liabilities and when they relate to the income taxes levied by the same taxation authority and
the Company intends to settle its currant tax assets and liabilities on a net basis.

Deferred tax liabitities are recognised for all timing differences. Deferred tax assets in respect of unabsorbed
depreciation and carry forward of losses are recognised only if there is virtual certainty that there will be sufficient
future taxable income available to realise such assets. Deferred tax assets are recognised for timing differences of
other items only to the extent that reasonable certainty exists that sufficient future taxable income will be
available against which these can be realised. Deferred tax assets are reviewed at each Balance Sheet date for
thair realizahilite

2.13 |Impairment of Assets non-financial assets - property, plant and equipment and intangible assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. If
any indication of impairment exists, the recoverable amount of such assets is estimated and impairment is
recognise, if the carryiig amount of these assets exceeds their recoverable cinount. The ‘acoverable amount |s
the greater of the net selling price and their value in use. Value in use is arrived at by discounting the future cash
flows to their present value based on an appropriate discount factor,

When there is indication that an impairment loss recognised for an asset in earlier accounting periods no longer
exists or may have decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss,
EXceptin case of revalued assets.

2.14 |Provisions and Contingent Liability

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it |s probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability,. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingent liabilities and commitments are not recognised but are disclosed in the notes. Contingents assets are
neither recognised nor disclosed in the financial statemeants.
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Notes forming pa

3 PROPERTY, PLANT AND EQUIPMENT

rt of the financial statements for the year ended 31st March, 2025

(Xin Lakh)
. Office
Particulars Vehicles Computers Total 1
. equipment
At cost as at April 1, 2024 5.86 0.18 0.36 6.39
Additions 23.50 . ’ 23.50
Disposals 4.43 & i 4.43
Cost as at March 31, 2025 24.93 0.18 0.36 25.46
Accumulated depreciation as at April 1, 2024 3.95 0.13 0.35 4.43
Depreciation for the year 4.08 0.02 0.00 4.10
Disposals 3.29 - - 3.29
Accumulated depreciation as at March 31, 2025 4.74 0.15 0.35 5.23
Net carrying amount as at March 31, 2025 20.21 0.03 0.01 20.23
Office

Particulars Vehicles : Computers Total

equipment
At cost as at April 1, 2023 5.86 0.18 0.36 6.39
Additions 2 = 5 3
Disposals . “ & =
Cost as at March 31, 2024 5.86 0.18 0.36 6.39
Accumulated depreciation as at April 1, 2023 3.09 0.09 0.31 3.49
Depreciation for the year 0.86 0.04 0.03 0.94
Disposals = = - -
Accumulated depreciation as at March 31 , 2024 3.95 0.13 0.35 4.43

.97
Net carrying amount as at March 31, 2024 1.90 0.05 .01 =2




FNORLDWIDE CONTAINER TRADING PVT. LTD.

Notes forming part of the financial statements for the year ended 31st March, 2025

£ LOANS (% in Lakh)
Particulars As at As at
31st March, 2025 31st March, 2024
Loans to Related Party-Unsecured
Loan received to Holding company-Lancer Container Lines vid 304.06
Total 304.06 -

5. DEFERRED TAX ASSET (NET)

4.1 The company has given interest bearing loan to its holding company which is repayable on demand or without specifying any terms or period of repayment.

Deferred tax Asset in Opening Balance Recognised in Recognised |Adjustments/uti | Closing Balance
relation to Profit & Loss in/reclassified lisation
from other
comprehensive
Property, Plant and Equipment & Intangible Assets 0.47 (0.00) - - 0.47
Others (0.01) 0.15 - - 0.14
0.46 0.15 - - 0.61
Significant components of net Asset for the year ended March 31, 2024 are as follows:
Deferred tax Asset in Opening Balance | Recognised in Profit| Recognised | Adjustments/utili Closing Balance
relation to & Loss infreclassified sation
from other
comprehensive
income
Property, Plant and Equipment & Intangible Assets 0.41 0.06 - - 0.47
Others - (0.01) - - {0.01)
0.41 0.05 - - 0.46




WORLDWIDE CONTAINER TRADING PVT.LTD

6. INVENTORIES
(At Lower of cost and net realisable value)

M OIES farming mart of the financial statements for the year ended 315t March, 2025

¥ in Lakh)

Particulars

Stock-in-Trade - Con tainers

31st March, 2025

Total| 219.56 |

7. TRADE RECEIVABLES
Outﬂnnding for lnllmufnf periods from due date of payment | Total
Less than 6 6 months-1 1-2years 2-3years m
months year years
Trade Recelvables - Billed
Undisputed trade receivables - considered good 10.88 - - - 10.66
Undisputed trade receivables - Which have significant -
increase in cradit risk = - = 2
Undisputed trade receivables - Receivable credit impaired - - - - 3
Disputed trade receivables - Considered good - - - - &
Disputed trade receivables - Which have significant increase .
incredit risk % = = =
Disputed trade receivables - Receivable credit impaired - 5 - =
10.66 - - - 10.66

Trade Receivables - Unbilled = = - 2 3

Total 10.66 - - - 10.66
Ageing for trade ivables ( ed}- current ding as at March 31, 2024 is as follows: (¥ in Lakh)

Outstanding for following periods from due date of payment Total
Less than 6 months| 6 months-1 ﬁ-z years 2-3years Mare than 3
year years
Trade Receivables - Billed
Undisputed trade receivables - considerad good 33.03 16.42 1.58 - 51.03
Undisputed trade receivables - Which have significant -
Increase in credit risk = - = =
Undisputed trade receivables - Receivable credit impaired - - 3 %
Disputed trade receivables - Considerad good = - = 5 s
Disputed trade receivables - Which have significantincrease -
in credit risk - = - = {
Disputed trade receivables - Receivable credit impaired - - = =
33.03 16.42 1.58 - 51.03

Trade Receivables - Unbilled = & 5 = =

Total 33.03 16.42 1.58 - 51,03




WORLDWIDE CONTAINER TRADING PVT. LTD.

8. CASH AND CASH EQUIVALENTS

Notes forming part of the financial statements for the year ended 31st March,2025

(¥ in Lakh)
Particulars As at As at
+ 31st March, 2025 31st March, 2024
Balance With Banks
- In Current accounts 149.35 13.03
Total 149.35 13.03
9. OTHER CURRENT ASSETS
Particulars As at As at
31st March, 2025 31st March, 2024
Advances to Suppliers - 7.43
Income Tax (Net) 2.88 =
Total 2.88 7.43
10. EQUITY SHARE CAPITAL
Particulars As at As at
31st March, 2025 31st March, 2024
(a) Authorised
10000 (10000) Equity shares of Rs 10 each 1.00 1.00
(b) Issued,Subscribed and fully paid up
10000 (10000) Equity shares of Rs 10 each 1.00 1.00
1.00 1.00
10.1 The Reconciliation of the number of the shares outstanding is set out below
(¥ in Lakh)
Particulars As at As at
31st March, 2025 31st March, 2024
(No of Shares) (No of Shares)
Equity Shares at the beginning of the year 10,000 10,000
Shares Issued during the year - -
Bonus Shares alloted during the year = -
Equity Shares at the end of the year 10,000 10,000

10.2 Terms/Rights attached to Equity Shares

amounts, in proportion to their shareholding.

10.3 Shares held by Holding company, its subsidiaries and associates

The Company has one class of equity shares having a par value of ¥ 10 each. Each shareholder is eligible for one vote per
share held and carry a right to dividend. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the
equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential

Name of the Shareholders

As at
31st March, 2025

As at
31st March, 2024

No of Shares

No of Shares

; % of holding % of holding
Holding company
Lancer Container Lines Limited 100 100
10.4 Details of the Shareholders holding more than 5% of shares
As at As at

31st March, 2025

31st March, 2024

No of Shares

No of Shares

R % of holding % of holding |
\\ftancer ContainefLines Limited 10,000 10,000
NED AT 100% 100%




WORLDWIDE CONTAINER TRADING PVT. LTD.
Notes forming part of the financial statements for the year ended 31st March, 2025

10.5 Disclosure of Shareholding of Promoters (% in Lakh)
Disclosure of Shareholding of Promoters as at March 31, 2025 is as follows:
Promoter Name Shares held by promoters % change during
As at March 31, 2025 As at March 31, 2024 e
r
No. of shares | % of total shares | No. of shares | % of total shares ye
Lancer Container Lines Limited 100,000 100% 100,000 100% 0.00%
Total 100,000 100% 100,000 100% 0.00%
Disclosure of Shareholding of Promoters as at March 31, 2024 is as follows: (% in Lakh)
Promoter Name Shares held by promoters )
% ch
As at March 31, 2024 A- at March 31, 2023 . t::gzg:‘"”g
No. of shares % of total shares No. of shares % of total shares y
Lancer Container Lines Limited 100,000 100% 100,000 100% 0.00%
Total 100,000 100% 100,000 100% 0.00%
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Notes forming part of the financial statements for the year ended 31st March,2025

11. OTHER EQUITY (X in Lakh)

Particulars As at As at
31st March, 2025 31st March, 2024

Retained Earnings

Opening balance 245.54 157.06

Profit for the year 92.78 88.48

Balance at the end of the year 338.32 245.54

12. BORROWINGS

Particulars As at As at

31st March, 2025

31st March, 2024

Term Loans - Vehicles
From Banks
Loans from Related Party-Unsecured
Loan received from Holding company-Lancer Container Lines Ltd

Total

14.80

15.00

14.80

15.00

12.1 The holding company has granted loan to subsidiary which is repayable on demand or without spe

or period of repayment.

cifying any terms

12.2 The Vehicle loans are secured by hypothecation of Vehicles an

period ranging from thirty six to sixty months.

12.3 Maturity Profile of the Term loans of the Vehicles are set out as under

d are reapayable in equated monthly installments for

From Banks
Particulars As at As at
31st March, 2025 31st March, 2024
0-1 Year 3.43 -
1-2 Years 3.76 -
2-3 Years 4.12 -
Above 3 Years 6.92 -
14.80 -
Total 18.23 -
13. PROVISIONS
Particulars As at As at
31st March, 2025 31st March, 2024
provision for employee benefits 2.29 -
Total 2.29 -
14. BORROWINGS
Particulars As at As at
31st March, 2025 31st March, 2024
Secured
Loans repayable on demand
Current Maturities Vehicle Loans -
From Non Banking Finance Company 3.43 0.32
Total 3.43 0.32




WORLDWIDE CONTAINER TRADING PVT. LTD.

Notes forming part of the financial statements for the year ended 31st March,2025

15(a). Dues of small enterprises and micro enterprises

(% in Lakh)

[March 31, 2025 and March 31, 2024 is as under:

The disclosure pursuant to the Micro, Small and Medium Enterprises Development
Act, 2006, (MSMED Act) for dues to micro enterprises and small enterprises as at

As at
March 31, 2025

As at
March 31,2024

Principal amount remaining unpaid as at the
year end

Interest due theraon

Amount of interest paid by the company in
terms of section 16 of the MSMED along with
the amount of the payment made to the
supplier beyond the appointed day during the
accounting year

Amount of interest due and payable for the
period of delay in making payment (which
have been paid but beyond the appointed day
during the year) but without adding the interest
specified under the MSMED Act 2006.

Amount of Interest Accrued and remaining
unpaid at the end of the Accounting year

Amount of further interest remaining due and
payable even in the succeeding years, until
such date when the interest dues as above are
actually paid to the small enterprise, for the
purpose of disallowance as a deductible
expenditure under section 23 of MSMED Act,
2006

Total

15(b). TRADE PAYABLES

Ageing for trade payables outstanding as at March 31, 2025 is as follows:

Outstanding for following periods from due date of payment Total
Not Due Less than 1 year 1-2 years 2-3years More than 3
yoars
Trade Payables
MSME* - - - - - -
Others - 288.98 - - - 288.98
Disputed dues - MSME* - - - - - -
Disputed dues - Others - - - - - -
- 288.98 - - 2 288.98
Accrued expenses - - a = - ~
Total - 288.98 - - - 288.98
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006.
Ageing for trade payables outstanding as at March 31, 2024 is as follows:
Outstanding for following periods from due date of payment Total
Not Due Less than 1 year 1-2years 2-3years More than 3
years
Trade Payables
MSME* - = = . 5 =
Others - 1.31 - - 11.61 12,92
Disputed dues - MSME* - - - - - -
Disputed dues - Others . - - - - -
e . - 1.31 - - 11.61 12.92
|Accrued expeénses - - = - = -
- ar] Total - 1.31 = - 11.81 12.92

o1 the Micro, Small and Medium Enterprises Development Act, 2006.

£all
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Notes forming part of the financial stataments for the year ended 31st March,2025

16. PROVISION

Particulars As at Agat
31st March, 2025 31st March, 2024
Provision for employee benefits 0.66 -

Total 0.66 | .
17. OTHER CURRENT LIABILITIES
Particulars As at As at
_31stMarch,2028]  31stMarch, 2024]
Others Payables
Statucory Dues 20.33 1423
Income Tax {Net) - 4.47

Total 29.33 18.70

5w~
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Notes forming part of the financial stataments for the Year ended 31st March 2025

18. REVENUE FROM OPERATIONS (% in Lakh)
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Sale of Services 3.87 12.65
Sale of Products - Containers 1,688.62 2,878.06
Total 1,692.49 2,880.71
19. OTHER INCOME
Particulars For the year ended|  For the year ended
31st March, 2025 31st March, 2024
Other non operatinG income
Short Term Capital Galn on Redemption of Mutual Funds 6.78 ¥
Foreign exchange fluctuation gain (net) 15.65 1.63
Sundry balances written back (Net) - 0.00
Interest iIncome 2147 0.25
Profit on Sale of Asset 0.16 =
Total 43.76 1.88
20. COST OF MATERIALS TRADED/ SERVICES RENDERED
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Cost of Material Traded 1,510.43 2,712.53
Total 1,510.43 | 2,712.53
21, CHANGES IN INVENTORIES OF FINISHED GOODS
Particulars For the year ended For the year ended
31st March, 2025  31stMarch, 2024
Inventories (at closa)
Stock-in-Trade 181.02 219.56
In ies (at )
Stock-in-Trade 219.56 230.07
Total 28.54 10.51
22. EMPLOYEE BENEFIT EXPENSE
Particulars For the year ended For the year ended
. 31stMarch, 2025| _ 31st March, 2024
Salaries, incentives and allowances 27.23 24.55
Contribution to Gratuity 0.43 -
Contribution to provident and other funds 0.96 0.91
Total 28.62 25.46
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Notes forming part of the financial statements for the Year ended 31st March 2025

are given balow:

Defined Contribution Plan

22.1 As per Ind Accounting Standard 18 (Revised) ® Employee Benefits”, the disclosure as defined in the Accounting Standard

Contribution to Defined Contribution Plans, recognised as expenses for the year as under:

(% in Lakh)
Particulars For the year ended|  For the year ended
31st March, 2025 31st March, 2024
Employer's contribution to provident fund 0.86 0.86
Total 0.86 0.86
Defined Benefit Plan
(I} Recognition of Opening and Closing Balances of Defined Benefit Obligation of Gratuity and Fair Value of the Plan Assets
(Funded)
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Defined benefit obligation at the beginning of the Year = -
Current service cost 0.3 -
Past service cost - -
Interest on defined benefit obligation 0.12 .
Acquisition / Divestiture 1.91 .
Remeasurements due to - =
- Actuarial loss/{gain) arising from change in financial assumptions 0.09 -
- Actuarial loss/{gain) arising from change in demographic assumptions - -
- Actuarial loss/(gain) arising on account of experience changes 0.52 -
Benefit paid = =
Defined Benefit obligation at the end of the year __ 294 -
Fair value of the plan assets at the beginning of the year - -
Employer contribution > =
Interest on plan assets - -
Administration expenses = =
Remeasurements due to = *
- Actual return on plan assets less interest on plan assets - -
Benefit paid - -
Assets acquired/(settied)* - =
Assats distributed on k its = -
Fair value of the plan assets at the and of tha Year Total - -
(1) Reconciliation of the Fair Value of the Plan Assets and Defined Benefit Obligation
(% in Lakh)
Particulars For the year ended For the year ended
31stMarch, 2025 31t March, 2024

Fair value of the plan assets
Prasent value of the obligaticn

2.94

sheet

Amount gnised in the bal

{Ill) Expenses Recognised During the year

Particulars

For the year ended For the year ended
31st March, 2025 31st March, 2024

Current service cost 0.31 -
Past service cost - =
Administrative expenses - -
Interast on nat defined banafit liability /{asset) 0.12 -
{Gains)/losses on L " - =
Total 0.43 =
{1V} Investment Detalls
Particulars For the year ended For the year ended
314t March. 2028 315t March, 2024
{Gains)/losses on settlement (%) 106 -
1040.00 -
{IV) Actuarial Assumptions of Gratuity
Particulars For the yvear ended For the vear ended
318t March, 2025 31st March, 2024
Discount rate (per annum) 61 % -
Rate of escalation in salary (per annum) 7.50%
23. FINANCE COSTS
Particulars For the year ended For the year ended
> 31st March, 2028| _ 31st March, 2024
nterest on Loans & Bank Overdraft 0.79 0.42
Total 0.79 0.42
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MNotes forming part of the financial stataments for the Year anded 31st March 2025

24. DEPRECIATION AND AMORTISATION EXPENSE {®in Lakh)
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Depraciation and amaorti 4,10 0.84
Total 4.10 | 0,94
25, OTHER EXPENSES
Particulars For the year ended| Forthe year ended
31st March, 2025 31st March, 2024
Establishment Expenses
Repals & Maintenance
Office Equipment/Machinery 0.08 0.0
Dthers 0.26 0.8
Insurance - 0.15
Communication Expenses 0.28 0.06
Legal & Professional Fees 0.67 0.05
Payment to Auditors (refer note np. 25.1) 0.89 0.99
Net loss on foreign currency transactions and translation (Nat) 16.23 -
Bank Charges 1.27 1.36
Miscellaneous Expenses 25.49 15,40
45.15 1821
Selling and Distribution Expenses
Business Promotion Expenses 1.50 1.49
Commission 2.19 3.37
3.68 4,86
Total 48.84 23.07
25.1 PAYMENT TO AUDITORS (Excluding service tax/GST)
Particulars For the year ended For the year anded
31st March, 2025 31st March, 2024
Statutory audit fees 0.45 0.45
Tax Audit fees 0.15 0.15
Transter Pricing audit fees 0.25 =
Certification Charges 0.04 0.05
GST Mattars - 0.34
Total 0.89 0.93
26. TAX EXPENSES
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Current Tax
Current tax expense for current year 21.70 32.00
Current tax benefit partaining to prior year = 0.77)
21.70 31.23
Deferred Tax
Deferred tax expense for current year 0.00 (0.05)
Deferred tax benefit pertaining to prior year = =
0.00 (0.05}}
Total 21.70 31.18
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Notes forming part of the financial Statements for the year ended 31st March, 2025

27. EARNINGS PER SHARE

(Tin Lakh)
(I) Basic Earnings Per Share
Particulars Year ended Year ended
31st March, 2025| 31 st March, 2024
Net Profit/(loss) after tax as per statement of profit and 93.23 88.48
loss attributable to equity shareholders
Weighted average numbers of equity shares used as 10,000 10,000
denominator for calculating EPS
Basic earnings per share 932.30 884.78
Face value per equity shares 10 10
(1) Diluted Earnings Per Share
Particulars Year ended Year ended
31st March, 2025/ 31st March, 2024
Net Profit/(loss) after tax as per statement of profit and 93.23 88.48
loss attributable to equity shareholders
Weighted average numbers of equity shares used as 10,u00 10,000
denominator for calculating EPS
Basic and diluted earnings per share 932.30 884.78
Face value per equity shares 10 10




WORLDWIDE CONTAINER TRADING PVT, LTD.

Notes forming part of the financial statements for the period ended 31st March, 2025

28. OTHER INFORMATION

1. RELATED PARTY DISCLOSURES

As per the Ind Accounting Standard (Ind AS) 24 "Related Party”, the disclosures of transactions with

(1) List of the related parties where control exists and related parties with whom transaction have

|Name of the Related Parties Relationship
Mr. Abdul Khalik Chataiwala ( w.e.f. 10th December 2024) Director
Mrs. Heena Shaikh Director
Mr. Amol Mohan Shirke (up to 10th December, 2024) Director
Mr. Praful Jain Director

Lancer Container Lines Limited

Holding Company

Lancia shipping LLL

CI5 Connect Global Logistics Pvt. Ltd.

|KMS Maritime India Pvt Ltd

Fei.ow Subsidia.y
Fellow Subsidiary

Fellow Subsidia

(1) Transactions during the year with related parties

(%in Lakh)

Nature of the transaction

For the year ended| Forthe year ended

31st March, 2025| 31st March, 2024

(a) Salary

Mrs. Heena Shaikh 10.40 9.98

(b) Cost of Services Rendered

Lancer Container Lines Limited 31.22 6.61

KMS Maritime India Pvt Ltd - 10.69

Lancia Shipping LLC 276.53 1,051.57

(c) Revenue from operations

Lancia Shipping LLC 179.76 1,719.54

CIS Connect Global Logistics Pvt. Ltd. 0.03 -

(d)C Establishment Exp

Lancer Container Lines Limited 16.80 15.00

(e) Reimt t of Exp

Lancer Container Lines Limited 0.45 =

(f) Borrowings / ( Loan Given)

Lancer Container Lines Limited (285.00) -

(g) Repayment of Borrowings

Lancer Container Lines Limited (Net) 15.00 185.00

(Ill) Related party closing balances as on balance sheet date:

Particulars For the year ended| For the year ended
31st March, 2025 315 March, 2024

Outstanding - net receivables / (payables)

Lancer Container Lines Limited (7.37) (4.19)

Lancia Shipping LLC 52.93 17.07

Borrowings

Lancer Container Lines Limited (304.08) 15.00 |

2. FOREIGN EXCHANGE OUTGO

Particulars For the year ended| For the year ended
31st March, 2025 31st March, 2024

Expenditure in Foreign Currency (14.06) (1,386.22)

Foreign exchange earnings 47.56 1,455.90

3. CONTINGENT LIABILITIES AND COMMITMENTS L

Particulars As at| Forthe year ended
31st March, 2025| 31st March, 2024

(1) Contingent Liabilities

- Claims against the Company not acknowledged as debts Nil Nil

- Guarantees Nil Nil

- Other money for which the company is contingently liable Nil Nil

() Commitments

(a) Estimated amount of contracts remaining to be

executed on capital account and not provided for

- Tangible Assets Nil Nil

- Intangible Assets Nil Nil

(b] Other Commitments Nil Nil

- Previous year's figures have been regrouped / r
the current year's classification / disclosure.

ied wherever r

y to correspond with




WORLDWIDE CONTAINER TRADING PVT. LTD.
Notes forming part of the financial statements for the year ended 31st March, 2025

29. Financial risk management

The Company’s activities are exposed to a variety of market risk (including foreign currency risk and interest risk),
credit risk and liquidity risk. The Company’s overall financial risk management policy focuses on the
unpredictability of financial markets and seeks to minimize potential adverse effects on the Company’s financial
performance.

i. Market Risk

Market rate is the risk that arises from changes in market prices, such as commodity prices, foreign exchange
rates, interest rates etc. and will affect the Company’s income or the value of its holdings of financial instruments.
The objective of market risk management is to manage and control market risk exposure within acceptable
parameters, while optimising returns.

a. Commodity Price Risk

Commodity price risk arises due to fluctuations in prices of raw materials and other products. The company has a
risk management framework aimed at prudently managing the risk arising from the volatility in commodity prices
and fright costs.

b. Interest Rate Risk
The company's exposure to the risk of changes in market interest rate relates to the floating the debt obligations.
c. Foreign Currency Exchange Rate Risk

The fluctuation in foreign currency exchange rates may have potential impact on the Statement of Profit & Loss,
where transaction references more than one currency or where assets/liabilities are denominated in currency
other than functional currency of the entity. Considering the countries and economic development in which
Company operates, its operations are subject to risks arising from fluctuations in exchange rates in those
countries. The risk primarily relates to fluctuations in US Dollar.

Any movement in the functional currency of operations of the Company against the major foreign currency may
impact the Company’s revenue in international business. Any weakening of the functional currency may impact
Company's cost of imports and consequently the profit or loss.

The Company evaluates the impact of foreign exchange rate fluctuations by assessing its exposure to exchange
Lrate risk.
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Notes forming part of the financial statements for the year ended 31st March, 2025

ii. Credit Risk

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in a loss to the
Company. The Company has adopted a policy of only dealing with creditworthy counterparties as a means of
mitigating the risk of financial loss from defaults.

The Company performs ongoing credit evaluation of its counterparties’ financial conditions. The Company's major
classes of financial assets are cash and bank balances, trade receivables, Security deposits, Advances to
Suppliers and Emplovees and prepayments.

As at the reporting date, the Company’s maximum exposure to credit risk is represented by the carrying amount of
each class of financial assets recognised in the statements of financial position.

As at the reporting date, substantially all the cash and bank balances as detailed in Note 7 to the financial
information are held in major Banks which are regulated and located in the India, which management believes are
of high credit quality. The management does not expect any losses arising from non-performance by these
counternarties.

As at 31 March 2025, the Company’s outstanding trade receivables over-due for a period exceeding 180 days is 0%
of total trade receivables.

iii.Liquidity Risk
Liquidity risk arises from the Company’s management of working capital. It is the risk that the Company will
encounter difficulty in meeting its financial obligations as they fall due.

The Company has obtained fund based and non-fund based working capital credit facility from a bank. Company’s
policy is to ensure that it will always have sufficient cash to allow it to meet its liabilities when they become due.
The principal liabilities of the Company arise in respect of the trade and other payables. Trade and other payables

are all navahle within 12 mnnths

The Company manages liquidity risk by maintaining adequate surplus, banking facilities and reserve borrowing
facilities by continuously monitoring forecasts and actual cash flows.

The Company has a system of regularly forecasting cash inflows and outflows and all liquidity requirements are
planned.

Forecast for trade and other payables is regularly monitored to ensure timely funding.
All payments are made within due dates subject to availability of funds.
iv. Capital Risk Management

The Company manages its capital to ensure that the Company will be able to maintain an optimal capital structure
so as to support its businesses.
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30. Additional Regulatory Information Ratios (% in Lakh)
Ratio Numerator Denominator Current | Privous |%increase/ Explanation*
year year decease
Currentratio (in [Totalcurrentassets  |Total current liabilities 1.10 9.1 -801%|The decrease in this ratio is
times) on account of increase in
trade payable and increase
in Cash and cash
equivalents as compared
to previous years
Debt -Equity ratio | Debt consists of Total equity 0.05 0.06 1%
{in times) borrowings and lease :
liabiliti
Debt service Earning for Debt Debt service = Interest 7.74 0.48 726%|The increase in this ratio is
coverage ratio (in |Service = Net Profit and lease payments + on account of increase in
times) after taxes + Non-cash |Principal repayments Borrowings as compared to
operating expenses + previous years
Interest + Other non-
cash adjustments
Return on equity |Profit for the year less |Average total equity 32% 44% -12%
ratio (in %) Preference dividend (if
any)
Trade Revenue from Average trade receivables 54.87 11.08 4379%|The increase in this ratio is
receivables operations on account of decrease in
turnover ratio (in turnover by 41.45% and
times) decrease in trade
receivables by 79.12% as
compared to previous
MUBArS
Trade payables |Cost of Materials Average trade payables 10.33 12.82 -249%|The decrease in this ratio is
turnover ratio (in |Traded/Cost of on account of decrease in
times) Services Rendered + cost of material traded by
Other expenses 44.70% and Increase in
average trade payables by
29.28% as compared to
previous years.
Net capital Revenue from Average working capital 11.65 9.42 223%/|The increase in this ratio is
turnover ratio (in |operations (i.e. Total current assets on account of decrease in
times) less Total current average working capital as
liabilities) compared to previous
years.
Net profit ratio (in | Profit for the year Revenue from operations 5.51% 3.06% 2%
%) .
Return on capital |Profitbefore taxand  |Capital employed = Net 34.10%| 48.71% -15%
employed (in %) |finance costs worth + Lease liabilities +
Deferred tax liabilities
Return on Income generated from |Average invested funds in 0.00% 0.00% 0%
investment (in %) |invested funds treasury investments

* gxplanation is provided for any change in the ratio by more than 25% as compared to the preceding year.
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b) The company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or
section 560 of Companies Act, 1956

¢) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”) with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company
(Ultimate Beneficiaries). The Company has not received any fund from any party(s) (Funding Party) with the understanding that the
Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

d) The Company does not have any Benami property or any proceeding is pending against the Company for holding any Benami
property.

) The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the
statutory period.

f) The Company has not traded or invested in crypto currency or virtual currency during the financial year.
g) The Company is not classified as wilful defaulter.

h) The Company doesn't have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed
as income during the vear in the tax assessments under the Income Tax Act, 1961 such as search or survey.

As per our Report of even date
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INDEPENDENT AUDITOR’S REPORT

To
The Members of LCM Project Pvt Ltd

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of LCM Project pvt Ltd(“the Company”),
which comprise the Balance Sheet as at 31st March 2025, and the statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, and its profit and changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements.

Management’s Responsibility for the Standalone Financial Statements

- The Company'’s Board of Directors is responsible for the matters stated in section 134(5) of
the;:@ﬁmpgnig; Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
p@l‘fggmancq;\' (changes in equity)5 and cash flows of the Company in accordance withé the
o\ V=T JE
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CHARTERED ACCOUNTANTS

accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irreqularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are @iso responsible for overseeing the Compaiy'’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has adequate

| internal financial controls system in place and the operating effectiveness of such controls.

\ U
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« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the "Annexure A”, a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

rAs required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of

our k_nowledge’ and belief were necessary for the purposes of our audit.
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(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity, and the Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with Ind AS specified
under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B".

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a) The Management has represented that, to the best of it’s knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

b) The Management has represented, that, to the best of it's knowledge and belief,
no'funds have been received by the Company from any person(s) or entity(ies),
U,Liyl_dding foreign entities (“Funding Parties”), with the understanding, whether
Tecorded in writing or otherwise, that the Company snall, directly or indirectly, lend
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or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv) (a) and (iv) (b)
contain any material mis-statement.

V. The company has not declared/paid any dividend during the year.

vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended 31st
March, 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with.

Further, the audit trail in the prior year, has been preserved by the Company as
per the statutory requirements for record retention.

(h) With respect to the matter to be included in the Auditor’s Report under Section 197(16)
of the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) of the Act which are required to be
commented upon by us

For Soman Uday & Co.
Chartered Accountants
ICAI Firm Registra;i};o'._blo. 110352W

Proprietor 2
Membership No. 038870 o
UDIN: 25038870BMIBAX8250 '/

Mumbai
June 11,2025
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Annexure “A” to the Auditor’s Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report the members of LCM Project Pvt Ltdof even

date

() (a) A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment;

B) The Company has maintained proper records showing full particulars of
intangible assets;

(b) As explained to us, the Property, Plant and Equipment have been physically
verified by the management at reasonable intervals during the year, which in
our opinion is reasonable having regard to the size of the Company and nature
of its assets. No material discrepancies were noticed on such verification;

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no immovable
properties. Accordingly, paragraph 3(i)(c) of the order is not applicable;

(d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not revalued
its Property, Plant and Equipment (including Right of Use assets) or intangible
assets or both during the year;

(e) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, no proceedings have been
initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder;

(i) (@) The Company is not having inventories. Accordingly, paragraph 3(ii)(a) of the
order is not applicable;

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, during any point of time of the
year, the company has not been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets. Accordingly, paragraph 3(ii)(b) of the order is not
applicable.

(iii) The Company has not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured,
to. companies, firms, limited liability partnerships or any other parties,

: yngly, paragraph 3(iii) of the order is not applicable;
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(iv)

V)

(vi)

(vii)

(viii)

(ix)

(@

(b)

According to the information and explanations given to us and on the basis of
our examination of the records, the Company has not given any loans, or
provided any guarantee or security as specified under Section 185 of the
Companies Act, 2013 and the Company has not provided any guarantee or
security as specified under Section 186 of the Companies Act, 2013.

The Company has not accepted any deposits and hence the directives issued
by the Reserve Bank of India and the provisions of the sections 73 to 76 or any
other relevant provisions of the Act and the rules framed there under are not
required to be complied with by the Company. Accordingly, paragraph 3(v) of
the order is not applicable.

The Maintenance of cost records has not been specified by the Central
Government under sub-section 1 of the section 148 of the Act for any of the
services by the Company. Accordingly, paragraph 3(vi) of the order is not
applicable.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in
the books of account in respect of undisputed statutory dues including goods
and service tax, provident fund, employees state insurance, income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues have generally been regularly deposited during the year
by the Company with the appropriate authorities and no undisputed amounts
payable were in arrears as at 31 March 2025 for a period of more than six
months from the date they became payable.

According to the information and explanations given to us, there are no dues
outstanding of goods and service tax, provident fund, employees state
insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues on account of dispute which
have not been deposited with the concerned authorities;

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no transactions that
are not recorded in the books of accounts in respect of surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961);

(a) In our opinion and according to the information and explanation given
to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon tn a lender;

(b) The company is not a declared wilful defaulter by any bank or financial

u\/‘txﬂtution or other lender;
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(c) The term loans were applied for the purpose for which the loans were
obtained;

(d) The funds raised on short term basis have not been utilised for long
term purposes;

(e) The company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or
joint ventures;

(f) The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies;

(x) (a) According to the information and explanations given to us, and based
on our examination of the records of the Company, the company has
not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year; Accordingly, paragraph
3(x)(a) of the order is not applicable.

(b) According to the information and explanations given to us, and based
on our examination of the records of the Company, the Company has
not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during
the year. Accordingly, paragraph 3(x)(b) of the order is not applicable.

(xi) (a) In our opinion and according to the information and explanations given
to us, no fraud by the Company or on the Company by its officers or
employees has been noticed or reported during the year. Accordingly,
paragraph 3(xi) of the order is not applicable.

(b) According to the information and explanations given to us, no report
under sub-section (12) of Section 143 of the Companies Act, 2013 has
been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central
Government

(c) No compiaints have been received from a whistle biower during the year
by the company.

(xii) In our opinion and according to the information and explanations given to Us,
the company is not a Nidhi company. Accordingly, paragraph 3(xii) of the order
is not applicable.

(xiii) In our opinion and according to the information and explanations given to us,
and based on our examination of the records of the Company, all transactions
with the related parties are in compliance with sections 177 and 188 of the Act,
where applicable and the details of the same have been disclosed in the
financial statements as required by the applicable accounting standards;

= (xiv) As per Rule 13 of the Companies (Accounts) Rules, 2014, the company is not
O _ required to have an internal audit system. Accordingly, paragraph 3(xiv)(a)

/ M and paragraph 3(xiv)(a) of the order is not applicable.
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(xv) According to the information and explanations given to us, and based on our
examination of the records of the Company, the Company has not entered into
any non-cash transactions with directors or persons connected with them.
Accordingly, paragraph 3(xv) of the order is not applicable.

(xvi) (a) The Company is not required to be registered under section 45-1A of
the Reserve Bank of India, 1934 (2 of 1934). Accordingly, paragraph
3(xvi) of the order is not applicable.
(b) The company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from
the Reserve Bank of India as per the Reserve Bank of India Act, 1934,
(c) The company is a not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India;

(xvii) The company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

(xviii) During the year under audit, the previous auditor has been appointed as
statutory auditor of the holding company and hence has resigned.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of
Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report and the company is capable
of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date;

(xx) In our opinion and according to the information and explanations given to us,
Section 135 of the Companies Act, 2013 is not applicable to the company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Soman Uday & Co.
Chartered Accountants :
ICAI Firm RegistrawNo. 110352W

¥

Proprietor
Membership No. 038870
UDIN: 25038870BMIBAX8250

Mumbai
June 11, 2025
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("The Act”)

We have audited the internal financial controls over financial reporting of LCM Project Pvt
Ltd(“the company”) as at 31% March, 2025 in conjunction with our audit of the standalone Ind
AS financial statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the Guidance Note
on Audit of internal financial controls over financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by ICAI and the Standards on Auditing prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
~ a basis for our audit opinion on the Company’s internal financial controls system over financial

reporting. B
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Meaning of Internal Financial Controls over Financial Reporting

A Company'’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorities of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, materials
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedure may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal financial control over financial reporting
criteria established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Soman Uday & Co.
Chartered Accountants
ICAI Firm Registratio.rj}o. 110352W

Uday.Seetan

Proprietor

Membership No. 038870
UDIN: 25038870BMIBAX8250

Mumbai
June 11, 2025
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LCM Projects Private Limited
Balance Shest as at 31st March, 2025

(% in Lakh)
E Aigciars Note As at As at
No. 31st March, 2025| 31st March, 2024
ASSETS
Non-current assets
Property, plant and equipment 3 1.22 1.50
Intangible Asset 4 0.01 0.02
Financial assets
- Other financial assets 5 1.37 1.37
Deffered Tax Asset(Net) 6 0.46 0.22
Other non current assets 7 27.53 17.35
Total non-current assets 30.59 20.46
Current assets
Trade receivables 8 294.98 305.36
Cash and cash equivalents 9 67.02 20.53
Other current assets 10 22.78 44.92
Total current assets 384.78 370.81
Total Assets 415.37 391.27
EQUITY AND LIABILITIES
Equity
Equity Share capital 1" 1.00 1.00
Other equity 12 179.94 130.08
Total equity 180.94 131.08
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 13 138.87 160.41
Provisions 14 3.22 -
Total non-current liabilities 142.09 160.41
Current liabilities
Financial liabilities - -
Trade payables
Dues of small enterprises and micro enterprises 15(a) 6.49 0.86
Dues of_ creditors other than small enterprises and micro 15(b) 76.34 80.79
enterprises
Provisions 16 0.59 12.37
Other current liabilities 17 8.91 5.76
Total current liabilities 92.33 99.78 |
Total liabilities 234.43 260.19
Total equity and liabilities 415.37 391.27
The accompanying notes (1 to 29) are an integral part of the financial statements.
As per our Report of even date
For Soman Uday & Co. For and on behalf of the Board of Directors
Chartered Accountants ') ity st
|CAl Figm Registration No. 11035 ABgBt E:S;IRK byAsUL PRAFUSbr
CHATAMALA A TAWALA LJAIN 5%
= L\ Abdul Khalik Chataiwala Praful Jain
Proprietor ——— AN Additional Director Director

Membership No: 38870

Navi Mumbai

\ DIN: 01942246

DIN: 08000808

- Fk[;,ol%
,bna% Hicimar Ramakrishna Pillai

Director
DIN: 08841526

Navi Mumbai
June 11, 2025

June 11, 2025




LCM Projects Private Limited

Statement of Profit and Loss for the Year ended 31st March, 2025

(% in Lakh)
Note | Forthe year ended| Forthe year ended

Particulars No. | 31stMarch, 2025 31stMarch, 2024
INCOME
Revenue from operations 18 2,018.70 1,210.77
Other Income 18 13.79 0.91
Total income 2,032.49 1,211.68
EXPENSES
Cost of Senvices Rendered 20 1,799.35 1,060.95
Employee benefits expense 21 104.91 94.31
Finance costs 22 13.61 -
Depreciation and amortisation expense 23 1.25 1.51
Other expenses 24 46.82 25.31
Total Expenses 1,965.94 1,182.08
Profit / (Loss) before tax 66.55 29.60
Tax Expense: 25
Less: Current Tax 15.95 B.B4
Less: Deffered Tax 0.01 (0.03)
Total Tax Expense 15.86 8.81
Profit /(Loss) for the Year 50.59 20.79
Other comprehensive income
ltems that will not be reclassified subsequently to profit or loss
Add/(Less): Remeasurement of defined benefit obligation (0.98) -
Add/(Less): Income tax relating to items that will not be reclassified to 0.25 -
statement of profit and loss
Total comprehensive income for the year 49.86 20.79
Earnings per equity share of face value of X 10 each
Basic (in ) 25 505.89 207.95
Diluted (in %) 505.89 207.95

As per our Report of even date
For Soman Uday & Co.
Chartered Accountants

ICAI Firm Registration No. 110352W__

<

d ?ﬁm'/
Proprietor

Membership No: 38870

Navi Mumbai
June 11, 2025

.;I-,
A
\/

The accompanying notes (1 to29) are an integral part of the financial statements.

For and on behalf of the Board of Directors

ABDUL KHALIK Digitally signed by
ABDUL KADAR ABDULKHALIK

ABDUL KADAR

CHATAIWALA  CHATAIWALA

Abdul Khalik Chataiwala
Additional Director

DIN: 01942246

Director

DIN: 08841526

Navi Mumbai

June 11,

2025

PRAFU oo ian
Date:
LJAIN sz
Praful Jain
Director

DIN: 08000808

urmar Ramakrishna Pillai




LCM Projects Private Limited
Cash Flow Statement for the year ended 31st March, 2025

(¥in Lakh)
T — Forthe yearended| Fortheyear ended
31st March, 2025 31st March, 2024
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 66.55 29.60
Adjustments for:
Depreciation and amortisation (Net of Depreciation Withdrawn) 1.25 1.51
Operating profit / (loss) before working capital changes 67.80 31.11
Trade receivables 10.38 (116.40)
Other financial assets and other assets (0.97) (38.30)
Trade payables 1.19 72.44
Other financial liabilities, other liabilities and provisions (6.39) 15.79
Cash Generation from Operation 72.00 (35.36)
Direct Taxes Paid (3.00) (6.15
Net cash flow from / (used in) operating activities (A) 69.00 (41.51
B. Cash Flow From Investing Activities
purchase of property, plantand equipment and intangible (0.98) (0.99)
assets
Net cash flow from / (used in) investing activities (B) (0.98) (0.99)
C. Cash flow from financing activities
Net increase / (decrease) in non current financial liabilities for borrowings (21.53) 17.63
Net cash flow from / (used in) financing activities (C) (21.53) 17.63
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 46.49 (24.88
Cash and cash equivalents at the Beginning of the year 20.53 45.41
Cash and cash equivalents at the end of the year * 67.02 20.53
46.49 (24.88
* Comprises:
(a) Cash on hand - 0.38
(b) Balances with banks
(i) In current accounts 67.02 20.15
67.02 20.53
As per our Report of even date
For Soman Uday & Co. For and on behalf of the Board of Directors
Chartered Accountants
ICAI Firm Registration No. 1103524 AL KA e LK PRAFUgzzc:
~ w CHATAIWALA AE0UL KAOAR L JAIN sy
“uda , Abdul Khalik Chataiwala Praful Jain
Proprietar e \ Additional Director Director
Membership No: 38870 =y 2\ DIN: 01942246 DIN: 08000808
) e
Wkrishns Pillai
Director
| DIN: 08841526
Navi Mumbai . Navi Mumbai
June 11,2025 June 11, 2025




LCM Projects Private Limited
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

A. EQUITY SHARE CAPITAL (¥ in Lakh)
Balance as at April 1, 2024 Changes in Restated Changes in Bal as st
equity sh bal asat| equityshare| March 31,2025
capitaldue to| April 1, 2024| capital during
prior period the year
errors
1.00 - 1.00 - 5 1.00
Balance as at April 1, 2023 Changesin Restated Changes in Bal asat
equity share| balance as at equity share| March 31,2024
capitaldue to]  April 1,2023| capital during
prior period| the year
BIIOCS
1.00 - 1.00 - 1.00
Refer Note 11.1
B. OTHER EQUITY
Reserves and | Total of Other
Particulars | - surplus | Equity
Retained
earnings
Balance as at April 1,2024 130.08 130.08
Profit for the year 49.86 49.86
Other compret /(L - =
Balance as at March 31,2025 179.94 179.94
Reserves and | Total of Other
Particulars | surplus | Equity
Retained
earnings
Balance as at April 1,2023 109.29 109.29
Profit for the year 20.79 20.79
Other comprehensive income/(losses) - =
Balance as at March 31,2024 130.08 130.08

Nature and purpose of reserves

Reatained Earnings

This reserve represents undistributed accumulated sarnings of the Company as on the balance sheet date.

The accompanying notes form an integral part of the financial statements

As per our Report of even date
For Soman Uday & Co.
Chartered Accountants

ICAl Firpagegistration No. 110352

il

Uday Som.
Profifietor
Membership No: 38870

Navi Mumbai
June 11, 2025

For and on behalf of the Board of Directors

ABDUL KHALIK Digitally signed by W
ABDUL KADAR o1+ KHALK PRAFU ‘Si{%fféﬁ‘?ﬂ
CHATAIWALA  CHATAWALA L JAIN vs3issos30
Abdul Khalik Chataiwala Praful Jain
Additional Director Director
DIN: 01942246 DIN: 08000808

<

hna Pillai

Director

DIN: 08841526

Navi Mumbai
June 11, 2025




LCM Projects Private Limited
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

1 |Corporate information
The Company was incorporated on 21th August, 2020 as a Private Limited company limited by shares. It has its
Registered office in Navi Mumbal, Maharashtra, India. The company is wholly owned subsidiary of Lancer Container
Lines Limited and is engaged in the business of Freight Forwarding. The company offers its services across India and to
other countries.
The financial statements for the year ended March 31, 2025 were approved by the Board of Directors and authorised
forissue on June 11, 2025.
2_|Significant accounting policies

The financial statements have been prepared on the following basis:

2.1 |Basis of ing and preparation of financial statements
These financial statements have been prepared in accordance with Ind AS as prescribed under section 133 of the
Companies Act 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.
These financial statements have been prepared on a historical cost basis, except following assets and liabilities which
have been measured at fair value:
(1) Defined Benefit plans-plan assets
The functional and presentation currency of the Company is Indian Rupee (" ") which Is the currency of the primary
economic environment in which the Company operates.

2.2 |Use of estimates
The preparation of the financial statements are in conformity with Ind AS requires the Management to make
estimates,judgement and assumptions. These estimates,judgement and assumption affec: the applic-tion of|
accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and
liabilities at the date of the financial statements and reported amounts of revenues and expenses during the period.
Accounting estimates could change from period to period. Actual results could differ from those estimates.
Appropriate changes in estimates are made as the management becomes aware of the changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which
changes are made and if material, their effects are disclosed in the notes to the financial statements.

2.3 |Revenue recognition
Sales of goods are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of|
ownership to the buyer, which generally coincides with the delivery of goods to customers. Sale of goods is net of
Indirect taxes.returns and discounts.
Interest income from a financial asset is recognised using effective interest rate method. Dividend income Is
accounted for when the right to recelve the payment is established.
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that
there is no uncertainty in receiving the claims.
Other income is accounted for on accrual basis except where the receipt of income is uncertain in which case it is
accounted for on receipt basis.

2.4 |Property, Plant and Equipment

Property, plant and equipment are stated at cost of acquisition net of recoverable taxes, trade discount and rebates
including any cost, directly attributable to bringing the assets to their working condition for its intended use, net
charges on foreign exchange arising from exchange rate variations attributable to the assets less accumulated

renraciatinn and imnairment Inecee
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only

when It is probable that future economic benefits associated with the item will flow to the entity and the cost can be

measured reliably.
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each

financial year end and adjusted prospectively, if appropriate.

Galins or losses arising from derecognition of a property, plant and equipment are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss
when the asset is derecognised.

Capital Work in Progress if any, are carried at cost, comprising direct cost, related incidental expenses and

attributable interest.




Depreciation /Amortisation and useful lives of property, plant and equipment/intangible assets

Property, plant and equipment / intangible assets are depreciated / amortised over their estimated useful lives, after
taking into account estimated residual value. Management reviews the estimated useful lives and residual values of
the assets annually in order to determine the amount of depreciation / amortisation to be recorded during any
reporting period. The useful lives and residual values are based on the Company's historical experience with similar
assets and take into account anticipated technological changes. The depreciation / amortisation for future periods is
revised if there are significant changes from previous estimates.

Foreign Currency T ti and Translati

Transactions denominated in the foreign currencies are recorded at the exchange rate prevailing on the date of
transaction or that approximates the actual rate at the date of the transaction.

The monetary assets and liabilities denominated in the foreign currencies are translated at the functional currency
closing rates of exchange at the reporting date.

Any income or expense on account of exchange difference either on settlement on translation is recognised in the
Statement of profit and loss except in the case the long term liabilities, if any, where they relate to the acquisition of
the fixed assets, in which case they are adjusted to the carrying amount of such assets.

Borrowing Cost

Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are capitalised
as part of the cost of such assets. A qualifying asset is one that takes substantial period of time to get ready for its
intended use.

All other borrowing costs are recognised as expense in the period in which they are incurred.

Fair value Measurement:

Company measures financial Instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset ora liability, the Company takes
into account the characteristics of asset and liability if market participants would take those Into consideration. Fair
value for measurement and / or disclosure purposes in these financial statements Is determined in such basis except
for transactions in the scope of Ind AS 2, 17 and 36. Normally at initial recognition, the transaciion price is (he best
evidence of fair value.

The fair value of an asset or liability Is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest. A Fair value
measurement of a non-financial asset takes in to account a market participants ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in
ite highast and hast usa,

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of

unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed In the financial statements are
categorised within the fair value hierarchy described as follows, based on the lowest level input that is significant to
the fair value measurement as a whole:

* Level 1 - Quoted (Unadjusted) market prices and active market for identical assets and liabilities.

* Level 2 - Valuation techniques for which the lowest level inputs that is significant to the fair value measurement is
directly or indirectly observable.

* Level 3 - Valuation techniques for which the lowest level inputs that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised In the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by the re assessing categorisation (based on the
lowest level Input that is significant to the fair value measurement as a whole) at the end of each reporting period.




2.9

Financial Instruments

A financial instrument is any contract that gives rise to @ financial asset of one entity and a financial liability or equity
instrument of another entity. The Company recognises a financlal asset or financial liability in its balance sheet only
when the entity becomes party to the contractual provisions of the instrument.

a. Fi ial assets:

A financial asset inter-alia includes any asset that is cash, equity instrument of another entity and a financial liability
or equity instrument of another entity. The Company recognises a financial asset or financial liability in its balance
sheet only when the entity becomes party to the contractual provisions of the instrument.

Initial recognition and measur t
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value

through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Transaction
costs of financial assets carried at fair value through profit or loss are expensed in Statement of Profit and Loss. When
transaction price is not the measure of fair value and fair value is determined using a valuation method that uses data
from observable market, the difference between transaction price and fair value is recognised in Statement of Profit
and Loss and in other cases spread over life of the financial instrument using effective interest method.

Subsequent measur
For purposes of subseguent measurement financial assets are classified in three categories:

« Financial asset measured at amortised cost
« Financial asset at fair value through OCI
+ Financial assets at fair value through profit or loss

Financial m ired at amortised cost

Financial assets are measured at amortised cost if the financial asset is held within a business model whose objective
is to hold financial assets in order to collect contractual cash flows and the contractual terms of the financial asset
give rise on specified dates to cash flows are solely’ payments of principal and interest on the principal amount
outstanding. These financial assets are amortised using the effective interest rate (EIR}) method, less impairment.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included in finance income in the statement of profit and loss. The
|osses arising from impairment are recognised in the statement of profit and loss in finance costs.

Financial assets at fair value through OCI (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if the financial asset is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. At initial recognition, an irrevocable election is made (on
ar; instrument-by-instrument basis) to designate investments in equity instruments other than held for trading
purpose at FVTOCL. Fair value changes are recognised in the other comprehensive Income ({OCl). However, the
Company recognises interest income, impairment losses and reversals and foreign exchange gain or loss in the
income statement. On derecognition of the financial asset other than equity instruments, cumulative gain or loss
previously recognised in OClis reclassified to income statements.

{Financial assets at fair value through profit or loss {FVTPL)

Any financial asset that does not meet the criteria for classification as at amortised cost or as financlal assets at fair
value through other comprehensive income, is classified as financial assets at fair value through profit or loss. Further,
financial assets at fair value through profit or loss also include financial assets held for trading and financial assets
designated upon initial recognition at fair value through profit or loss. Financial assets are classified as held for trading
if they are acquired for the purpose of selling or repurchasing in the near term. Financial assets at fair value ugh profit
or loss are fairvalued at each reporting date with all the changes recognised in the Statement of profit and loss.

De-recognition of financial assets

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset expire,
or it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another entity.
It the Company neither transfers nor retains substantially all the risks and rewards of ownership of the financial asset
and continues to control the transferred asset, the Company recognises its retained interest in the asset and an
associated liability for amounts it may have to pay. If the Company retains substantially all the risks and rewards of
ownership of a transferred financial asset, the Company continues to recognise the financial asset and also
recognises a collateralized borrowing for the proceeds receivables.




\Impairment of financial
The Company assesses impairment based on expected credit loss (ECL) model on the following:

a) Financial assets that are measured at amortised cost.

b) Financial assets measured at fair value through other comprehensive income (FVTOCI)

ECL is measured through a loss allowance on a following basis: -

a) The twelve month expected credit losses (expected credit losses that result from all possible default events on the
financial instruments that are possible within twelve months after the reporting date)

b) Full life time expected credit losses (expected credit losses that result from all possible default events over the life
of financial instruments)

The company follows ‘simplified approach’ for recognition of impairment on trade recelivables or contract assets
resulting from normal business transactions. The application of simplified approach does not require the Company to
track changes in credit risk. However, it recognises impairment loss allowance based on lifetime ECLs at each

renorting date. from the date of initial recognition,
For recognition of impairment loss on other financial assets, the Company determines whether there has been a

significant increase in the credit risk since initial recognition. If credit risk has increased significantly, lifetime ECL is
provided. For assessing increase in credit risk and impairment loss, the Company assesses the credit risk

characteristics on instrument-bv-instrument basis.
ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract

and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR.

impalrment loss allowance (or reversal) recognised during the period is recognised as expense/income in the
statement of profit and loss.

b. Fi ial liabilities and equity instruments:

Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered Into and the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all
of its liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial liabilities
The Company's financial liabilities include loans and borrowings including book overdraft, trade payable, accrued

expenses and other payables.
Initial Recognition and measurement

All financial liabilities at initial recognition are classified as financial liabilities at amortised cost or financial liabilities
at fair value through profit or loss, as appropriate. All financial liabilities are recognised initially at fair value and, in the
case of loans and borrowings and payables, net of directly attributable transaction costs. Any difference between the
proceeds (net of transaction costs) and the fair value at initial recognition is recognised in the Statement of Profit and
Loss or in the “Expenditure Attributable to Construction” if another standard permit inclusion of such cost in the
carrying amount of an asset over the period of the borrowings using the effective rate of interest.

Subsequent 1

Subsequent measurement of financial liabilities depends upon the classification as described below: -
Fi ial Liabilities classified at Amortised Cost:

Financial Liabilities that are not held for trading and are not designated as at FVTPL are measured at amortised cost at
the end of subsequent accounting periods. Amortised cost Is calculated by taking Into account any discount or
premium on acquisition and fees or costs that are integral part of the Effective Interest Rate. Interest expense that is

A s as na grsisin Finance cos
Fir ial Liabilities at Fair value through profit and loss (FVTPL)
FVTPL includes financial liabilities held for trading and financial liabilities designated upon initial recognition as FVTPL.
Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near

term. Financial liabilities have not been designated upon Initial recognition at FVTPL.

pat nf costol 8 deda 510 the atement 0

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged/cancelled/expired. When an
existing financial liability Is replaced by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is treated as the de recognition of the
original liability and the recognition of a new liability. The ditference in the respective carrying amounts is recognised in
the statement of profit and loss.

Offsetting of financial instruments

Financial assets and liabilities are offset and net amount is reported if there is currently enforceable legal right to

offset the recognised amounts and there is intention to settle on a net basis, to realise assets and settle the liabilities|
imult by,




2.10

Earnings per share

Basic Earnings per share is computed by dividing the profit from continuing operations and total profits, both
attributable to equity share holders of the Company by the weighted average number of equity shares outstanding
during the period. Diluted earnings per share are computed using the weighted average number of equity and dilutive
equivalent shares outstanding during the period, except where the results would be anti-dilutive.

2.1

Income Tax Expenses

lincome.

Income tax expense represents the sum of tax currently payable and deferred tax. Tax is recognised in the Statement of
Profit and Loss, except to the extent that it relates to the items recognised directly in equity or in other comprehensive

Current tax

|date

Current tax includes provision for Income Tax computed under special provision (i.e. Minimum Alternate Tax) or
normal provision of Income Tax Act provisions. Current income tax assets and liabilities are measured at the amount

|expected to be recovered from or paid to the taxation authorities on the basis of estimated taxable Income. The tax

rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting

Deferred tax

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the financial
statements and their corresponding tax bases (known as temporary differences). Deferred tax liabilities are recognised
for all temporary differences that are expected to increase taxable profit in the future. Deferred tax assets are
recognised for all temporary differences that are expected to reduce taxable profit in the future, and any unused tax
losses or unused tax credits, Deferred tax assets are measured at the highest amount that, on the basis of current or
estimated future taxable profit, is more likely than not to be recovered. The net carrying amount of deferred tax assets
is reviewed at each reporting date and is adjusted to reflect the current assessment of future taxable profits. Any
adjustments are recognised in profit or loss.

Deferred tax is calculated at the tax rates that are expected to apply to the taxable profit (tax loss) of the periods in
which it expects the deferred *ax asset to L2 realised or the deferred tax liabllity to be settled, on the basis of tax rates
that have been enacted or substantively enacted by the end of the reporting period.

Deferred Tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to the income taxes levied by the same taxation authority and the
Company intends to settle its current tax assets and liabilities on a net basis.

Deferred tax liabilities are recognised for all timing differences. Deferred tax assets in respect of unabsorbed
depreciation and carry forward of losses are recognised only if there is virtual certainty that there will be sufficient
future taxable income available to realise such assets. Deferred tax assets are recognised for timing differences of
other items anly to the extent that reasonable certainty exists that sufficient future taxable income will be available
against which these can be realised. Deferred tax assets are reviewed at each Balance Sheet date for their

2.12

hility
Impairment of Assets non-financial - property, plant and equipment and i gible asset

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. If any
indication of impairment exists, the recoverable amount of such assets is estimated and impairment is recognised, if
the carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the greater of the
net selling price and their value in use. Value in use is arrived at by discounting the future cash flows to their present

walie hazar nn an annranriate diesmunt fartar

When there is indication that an impairment loss recognised for an asset in earlier accounting periods no longer exists
or may have decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss, except in
&

2.13

case of revalued assets.
Provisions and Contingent Liability

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the

passage of time is recognised as a finance cost.
Contingent liabilities and commitments are not recognised but are disclosed in the notes. Contingents assets are

nelther recognised nor discloszd In the finz iclal statements.




LCM Projects Private Limited

Notes forming part of the financial statements for the year ended 31st March, 2025

3. PROPERTY, PLANT AND EQUIPMENT (% in Lakh)
Particulars 2 Computers Total
At costas at April 1, 2024 591 5.91
Additions 0.98 0.98
Disposals = ~
Cost as at March 31, 2025 . 6.88 6.88
Accumulated depreciation as at April 1, 2024 4.41 4.41
Depreciation for the year 1.28 1.25
Disposals - -
Accumulated depreciation as at March 31, 2025 5.66 5.66
Net carrying amount as at March 31, 2025 1.22 1.22
Particulars Computers Total
Atcostas at April 1, 2023 4,92 4.92
Additions 0.99 0.99
Disposals = =
Cost as at March 31, 2024 5.91 5.91
Accumulated depreciation as at April 1, 2023 2.93 2.93
Depreciation for the year 1.48 1.48
Disposals -

Accumulated depreciation as at March 31, 2024 4.41 4.41
Net carrying amount as at March 31, 2024 1.50 1.50




LCM Projects Private Limited

Notes forming part of the financial statements for the year ended 31st March, 2025

4. INTANGIBLE ASSETS

(X in Lakh)

As at
31st March, 2025

Particulars Software Licences
At cost as at April 1, 2024 0.38
Additions -
Disposals =
Cost as at March 31, 2025 0.38
Accumulated depreciation as at April 1, 2024 0.36
Depreciation for the year (0.00)
Disposals -
Accumulated depreciation as at March 31, 2025 0.37
Net carrying amount as at March 31, 2025 0.01
As at

31st March, 2024

Particulars Software Licences
At cost as at April 1, 2023 0.38
Additions -
Disposals -
Cost as at March 31, 2024 0.38
Accumulated depreciation as at April 1, 2023 0.32
Depreciation for the year 0.03
Disposals -
Accumulated depreciation as at March 31, 2024 0.36
Net carrying amount as at March 31, 2024 0.02
5. OTHER FINANCIAL ASSETS

As at As at

Particulars

31st March, 2025

31st March, 2024

Unsecured, considered good
Security Deposits

1.37

1.37

Total

1.37

1.37

o




LCM Projects Private Limited

Notes forming part of the financial statements for the year ended 31st March, 2025

6. DEFERRED TAX ASSETS/(LIABILITIES) (NET)

(% in Lakh)
Significant components of net deferred tax assets and liabilities for the year ended March 31, 2025 are as follows
Deffered Tax Liability in relation to Opening Bal R ized in Recognized/ |Adj / |Closing
Profit and Loss Reclassified |Utilization |Balance
in Other
ve income
Property, Plant and Equipment & Intangible Assets 0.20 (0.01) - - 0.18
others 0.02 0.25 - - 0.27
Total 0.22 0.24 i 5 0.46
Significant companents of net deferred tax assets and liablilities for the year ended March 31, 2024 are as follows
Deffered Tax Asset in relation to Opening Bal R ized in P/L |Recognized/ |Ad) / |Closing
Reclassified |Utilization |Balance
in Other
ve [ncome
Property, Piant and Equipment & Intangible Assets 0.18 0.03 = - 0.20
others 0.01 0.01 - - 0.02
Total 0.18 0.02 = > 0.22
7. 0THER NON CURRENT ASSETS
Particulars Asat Anat
31st March, 2025 _ 31st March, 2024)
Other Advances 27.53 17.35
Total 27.53 17.35




LCM Projects Private Limited

Notes forming part of the fi statements for the year ended 31st March, 2025

8. TRADE RECEIVABLES

Ageing for trade receivables (unsecured)- current outstunding as at M. ch 31, 2025 is as follows: (™ in Lakh)
o] g for following perlods from due date of pay
Not Due [Lessthan® |6 months-1 |Hom than 3 Total
months year 1-2 years 2-3 years ars
Trade Receivables - Billed
Undisputed trade receivables - considered good - 14317 8.73 14.68 122.23 6.17 294.98
Undisputed trade receivables - Which have significant
increase in credit risk - - - - - -
Undisputed trade receivables - Receivable credit
impairad - - - = - =
Disputed trade receivables - Considered good - - - - - -
Disputed trade receivables - Which have significant
increase in credit risk - - - - - =
Disputed trade receivables - Receivable credit
impaired - - - = - &
- 143.17 8.73 14.68 122.23 6.17 294.98
Trade Receivables - Unbilled -
294.98
Ageing for trade receivables | d}- current out: ding as at March 31, 2024 is as follows:
Outstanding for following periods from due date of payment
NotDue |Lessthan & |6 months-1 Mare than 3 Total
months year 1-2 years 2-3 years years
Trade Receivables - Billed
Undisputed trade receivables - considered good - 305,36 - - = 305.36|
Undisputed trade receivables - Which have significant -
increase in credit risk - = - = =
Undisputed trade receivables - Recaivable cradit -
Impairad = & = = -
Disputed trade receivables - Considered good - - - - = -
Disputed trade receivables - Which have significant -
Increase in credit risk - - - - =
Disputed trade receivables - Receivable credit -
impairad - - . o =
- 305.36 - - - 305.36
Trade Recelvables - Unbilled =
. 305.36




LCM Projects Private Limited

9. CASH AND CASH EQUIVALENTS

Notes forming part of the financial statements for the year ended 31st March, 2025

(Tin Lakh)

Particulars

As at
31st March, 2025

As at
31st March, 2024

Balance With Banks

Particulars

- In Current accounts 67.02 20.15
Cash on Hand - 0.38
Total 67.02 20.53
10. OTHER CURRENT ASSET
As at As at
Particulars 31st March, 2025 31st March, 2024
ui ired, idered good
Income Tax (net) 11.28 27.83
Prepaid Expenses 7.48 16.96
Advances to suppliers 3.52 0.13
Advances to Others 0.50 =
Total 22.78 44.92
11. EQUITY SHARE CAPITAL
As at As at
Particulars 31st March, 2025| 31st March, 2024
(a) Authorised
10000 (10000) Equity shares of Rs 10 each 1.00 1.00
(b) Issued,Suscribed and fully paid
10000 (10000) Equity shares of Rs 10 each 1.00 1.00
Total 1.00 1.00
11.1 The Reconciliation of the number of the shares outstanding is set out below
As at As at

31st March, 2025

31st March, 2024

Shares Issued during the year

(No of Shares) (No of Shares)
Equity Shares at the beginning of the year 10,000 10,000
Bonus Shares alloted during the year - E
Equity Shares at the end of the year 10,000 10,000

11.2 Terms/Rights attached to Equity Shares

of all oreferential amounts. in propartion to their shareholding.

The Company has one class of equity shares having a par value of 310 each. Each shareholder is eligible for one vote
per share held and carry a right to dividend. The dividend proposed by the Board of Directors is subject to the
approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event
of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution

11.3 Shares held by Holding company, its subsidiaries and associates

Name of the Shareholders As at As at
31st March, 2025| 31st March, 2024

No of Shares No of Shares
% of holdin, % of holding]

Holding company

Lancer Container Lines Limited 100 100

11.4 Details of the Shareholders holding more than 5% of shares

Name of the Shareholders As at As at|

31st March, 2024

31st March, 2023

No of Shares No of Shares
% of holding % of holding]|

Lancer Container Lines Limited 10,000 10,000
_100% 100%|

A



LCM Projects Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2025

11.5 Disclosure of Shareholding of Promoters

Disclosure of Shareholding of Promoters as at March 31, 2025 is as follows:

Promoter Name Shares held by promoters % change during
As at March 31, 2025 As at March 31, 2024 the year
No. of shares % of total shares No. of shares % of total shares
Lancer Container Lines Limited 10,000 100% 10,000 100% 0%
Total 10,000 100% 10,000 100% 0%
Disclosure of Shareholding of Promoters as at March 31, 2024 is as follows:
Promoter Name Shares held by promoters % change during
As at March 31, 2024 As at March 31, 2023 the year
No. of shares % of total shares No. of shares % of total shares
Lancer Container Lines Limited 10,000 100% 10,000 100% 0%
Total 10,000 100% 10,000 100% 0%




LCM Projects Private Limited

Notes forming part of the financial Statements for the year ended 31st March, 2025

12, OTHER EQUITY (T in Lakh)
As at As at
Particulars 31st March, 2025 31stMarch, 2024
Retained Earnings
Opening balance 130.08 109.29
Profit for the year 49.86 20.79
Balance at the end of the year 179.94 130.08
13. BORROWINGS
As at As at
Particulars 31st March, 2025 31st March, 2024
Loans from Related Party-U d
Loan received from Holding company-Lancer Container Lines Ltd 138.87 160.41
Total 138.87 160.41

terms or period of repayment.

13.1 The holding company has granted loan to subsidiary which is repayable on demand or without specifying any

14 PROVISIONS
As at As at
Particulars 31st March, 2025 31stMarch, 2024
Provision for employee benefits 3.22 -
Total 3.22 =

O



LCM Projacts Private Limitad
Notes farming part of the financist statements for tha year anded 31st March, 2025

15{a). Dues of small enterprises and micro enterprises (% in Lakh)

The disclosure pursuant to the Micro, Small end Medium Entarprisas|
Development Act, 2006, (MSMED Act) for duss to micro antarprises and small
|enterprises as at March 31, 2022 and March 31, 2021 is as under:

As at As at
st h, 20: ar
Principal amount ramaining unpaid as at 6.4 0.86
the yearend
Intarest due thereon -

Amount of Intarest paid by the company, -
in terms of section 16 of the MSMED
along with the amount of the paymant
made to the supplisr beyond the
appointed day during the accounting
vaar

Amount of interast due and payable for - -
the period of delay In making paymant
(which have been paid but beyond the
appointed day during the year) but
without adding the intarest specified
under the MSMED Act 2006,

Amount of Interest Accrusd and - -
famaining unpaid at the end of the
Accounting vear

Amaunt of further interest remaining due - -
and payable even in the succeeding
years, until such date whan the interest|
dues as above are actually paid to the
small enterprise, for the purpose of
disallowance a8 a deductible)
axpenditure under section 23 of MSMED
Act, 2006

15(b). TRADE PAYABLES
Ageing for trade payables outstanding as at March 31, 2025 is as follows:

Not Dus O nding for following periods from due date of pay Total
Less than 1 year 1-2 years 2-3years Mors than 3 years
Trade Payables
MSME* + 643 - - - 6.49
Others - 70.06 6.28 - - 76.34
Disputed dues - MSME* - - - - -
Disputed dues - Others - - = . "
= 76.56 6.28 - - 82.84
Accrued expenses - ——d
8284
*MSME a5 per the Micro, Small and Medium Enterprises Development Act, 2006.
Ageing for trade payables outstanding as at March 31, 2024 is as follows:
Not Due Lo for following periods from dus date of paymant Total
Less than 1 year 1-2 yaars 2-3 ysars re than 3 years
Trade Payables
MSME* - 0.86 - - - 0.86
Others - 80,79 - - - 80.79
Disputed dues - MSME* - - - - -
Disputed duss - Othars Z 5 = a =
- 81.65 - - - 81.65 |
Accruad expanses
81.65
*MSME as per the Micro, Small and Medium Enterprises Developmeant Act, 2006.
16. PROVISIONS
Particulars As ot As at
31st March, 2025| 31st March, 2024
Pravision for Expenses 0.57 1237
Provision for amployes banefits 0.02 -
TOTAL 0.59 12.37

17. OTHER CURRENT LIABILITIES

Particulars As at Asat
31st March, 2025| 31st March, 2024

Others Payables

Statutory Dues 8.91 5.76
TOTAL 8.91 5.76




LCM Projects Private Limited

Notes forming part of the financial statements for the year ended 31st Ma rch,2025

Defined Benefit obligation at the end of the year

Fair value of the plan assets at the beginning of the year
Employer contribution

Interest on plan assets

Administration expenses

|Remeasurements due to

- Actual returp-on plan assets less interest on plan assets
u ngfitraid

Assets acquired/(settled)”

Assets distributed on settlements

18. REVENUE FROM OPERATIONS (% in Lakh)
Particulars For the year ended| For the year ended
31st March, 2025 31st March, 2024
Sale of Services 2,018.70 1,210.77
Total 2,018.70 1,210.77
19. OTHER INCOME
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Other Income
Interest on Income Tax Refund 0.51 0.66
Foreign exchange fluctuation gain (net) 4.75 -
Other non operating income
Sundry balances written back 8.53 0.25
Total 13.79 0.91
20. COST OF SERVICES RENDERED
Particulars For the year ended)| For the year ended
31st March, 2025 31st March, 2024
Cost of Services Rendered 1,799.35 1,060.95
Total 1,799.35 1,080.95
21. EMPLOYEE BENEFIT EXPENSE
Particulars For the year ended For the year anded
31st March, 2025 31st March, 2024
Salaries,incentives and allowances 100.31 81.02
Contribution to Gratuity 1.18 -
Contribution to provident and other funds 277 2.94
staff welfare 0.64 0.35
_Total 104.91 84.31
21.1 As per Ind Accounting Standard 19 (Revised) " Employee Benefits”, the disclosure as defined in the Accounting Standard are given below:
Defined Contribution Plan
Contribution to Defined Contribution Plans, recognised as expensas for the year as under:
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Employer's contribution to provident fund 2.36 2.55
Total 2.36 2.55
Defined Benefit Plan
() Recognition of Opening and Clasing Balancas of Defined Benefit Obligation of Gratuity and Fair Value of the Plan Assets (Funded)
Particulars For the year ended)| For the year ended
31st March, 2025 31st March, 2024
Defined benefit obligation at the beginning of the Year - %
Current service cost 1.1 -
Past service cost - P
Interest on defined benafit obligation 0.08 -
Acquisition / Divestiture 1.07 -
Remeasurements due to - -
- Actuarial loss/(gain) arising from change in financial assumptions 0.13 -
- Actuarial loss/(gain) arising from change in demographic assumptions - -
- Actuarial loss/(gain) arising on account of experience changes 0.84 -
Benefit paid & =
3.23 -

Fair valug of the plan assets at the end of the Year

Total




LCM Projects Private Limited
Notes forming part of the financial statements for the year ended 31st March,2025

(i) Reconciliation of the Fair Valua of the Plar Assets and Defined Benafit Obligation (% in Lakh)|
Particulars For the year ended For the year ended
31st March, 2025, 31st March, 2024
Fair value of the plan assets - -
Present value of the obligation - -
Amount recognised in the balance sheet & =
() Expenses Recognised During the year
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Current service cost 1.1 -
Past service cost = ¥,
Administrative expenses - =
Interest on net defined benefit liability /(asset) 0.08 -
(Gains)/losses on sattlament - -
Total 1.19 =
(V) Tnvestment Detiils
Particulars For the year ended| For the year ended
31st March, 2025 31st March, 2024 |
(Cinins ) losses on settlement (%) 100,00
100.00 -
(IV) Actuarial Assumptions of Gratuity
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024|
Discount rate (per annum) 6.61% -
Rate of escalation in salary (per annum) 7.50% -

the balance sheet date for the estimated term of the obligations

22. FINANCE COSTS

The estimates of future salary increases considered takes into account the inflation. seniority, promotion and other relevant factors,

Particulars For the year ended | For the year ended
31st March, 2025 31st March, 2024
Interest on Group Company Loan 13.61 -
Total 13.61 -
23. DEPRECIATION AND AMORTISATION EXPENSE
Particulars For the year ended l For the year ended
31st March, 2025 31st March, 2024
Depreciation and amortisation 1.25 1.51
Total 1.25 1.51
24. OTHER EXPENSES
Particulars For the year ended For the year ended
31ist I"lm'n‘.:hl 2025 31st March, 2024
Establishment Exp
Rent, Rates & Taxes 1.67 -
Repais & Maintenance
Office Equipment/Machinery 2.93 2.30
Others 0.07 0.01
Communication Expenses 0.56 0.22
Travelling & Conveyance 11.96 7.02
Printing & Stationery 0.71 0.40
Legal & Professional Fees 0.81 0.19
Payment to Auditors (refer note no. 24.1) 1.03 117
Electricity Expenses 0.09 =
Net loss on foreign currency transactions and translation (Net) - 0.50
Bank Charges 3.08 1.03
Mambership & subseription 9.66 7.49
penses 3.88 3.61
: 36.45 23.94
g and Distribution Expenses
usiness Promotion Expenses 10.37 1.37
- 10.37 1.37
Total 46.82 25.11




LCM Projects Private Limited
Notes forming part of the financial statements for the year ended 31st March,2025

Face value per equity shares

24,1 PAYMENT TO AUDITORS {% in Lakh)
(Excluding service tax/GST)
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Statutory audit fees 0.45 0.45
Tax Audit fees 0.15 0.15
Cartification charges 0.18 0.17
GST Matters - 0.05
Income Tax Matters 0.25 0.35
Total 1.03 1.17
25. Tax Expense
Particulars For the year ended| For the year ended
31st March, 2025 31st March, 2024
Current Tax
Current tax expense for current year 18.00 B.00
Currant tax benefit pertaining to prior year (2.05) 0.84
15.95 8.84
Deferred Tax
Deferred tax expense for current year 0.01 (0.03)
Defarred tax benefit pertaining to prior year =
0.01 (0.03)|
15.96 B.81
26. EARNINGS PER SHARE
|(1) Basic Earnings Per Share
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Net Profit/(loss) after tax as per statement of profit and loss attributable to equity 50.59 20.79
shareholders (Rupees Lacks)
Weighted average numbers of equity shares used as denominator for calculating EPS
10,000 10,000
Basic earnings per share 505.89 207.95
Face value per equity shares 10 10
(I1) Diluted Earnings Per Share
|Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Met Profit/{loss) after tax as per statement of profit and loss attributable to equity 50.50 2079
shareholders (Rupees Lacks)
Weighted average numbers of equity shares used as denominator for calculating EPS
10,000 10,000
Basic and diluted earnings per share 505.89 207.95
10 10




LCM Projects Private Limited
Notes forming part of the financial statements tar the year ended 31st March, 2025

27. OTHER INFORMATION (% in Lakh)|

1. RELATED PARTY DISCLOSURES

As par the Ind Accounting Standard (Ind AS) 24 “Ralated Party”, the disclosures of transactlons with related parties are
2iven below

(1) List of the related parties whera control exists and related parties with whom transaction have taken place and
relationshios

Name of the Ralated Parties Relationship
Mr. Abdul Khalik Chatsiwala { from 10th Decembsr 2024) Dirsctor

Mr. Praful Jain Director

Mr. Probodhkumar Ramakrishna Pillai Dirsctor

Mr. Amol Mohan Shirke {up to 10th Decambar 2024) Diractor
Lancer Contalner Lines Limited Holding Company

(Il) Transactions during the year with related parties

Nature of the transaction For the year ended For tha year endad
31st March, 2025 31st March, 2024

(a) Salary ‘

Mr. Probodhkumar Ramakrishna Pillal 27.93 21.69

(b) Cost of Services Rendered

Lancer Container Lines Limited 212.94 117.62

CIS Connect Global Pvt Ltd 10.03 5.66

KMS Maritime India Pvt Ltd 7.590 7.57

[c) Sale of services

Lancer Container Lines Limited 28.98 0.15

CIS Connect Global Pvt Ltd 12.77 45.47

Globep Multimodal Log Put Lid 38.25 1.76

KMS Maritime India Pvt Ltd 28.06

@c Establi Exp

Lancer Containgr Lines Limited 3.00 2.40

(d) Other Expensas

Lencer Container Lines Limited 0.71 -

() Interast Paid

Lancer Container Lines Limitad 13.61

(1) Borrowings

Lancer Container Lines Limited - 17.63

(g) Repaymant of Borrowings

Lancer Container Lines Limited (Nat} 21.53 -

1) R party closing bal asonk sheet date:

Particulars For the year ended r the year ended
MM.MI.M

o g - net ivables / [payables)

Lancer Container Lines Limitad (14.02) 17.37)

Borrowings

Lancer Container Lines Limited 138.87 160.41

2. FOREIGN EXCHANGE OUTGD

Particulars For the year anded For the year ended
31st March, 2024

Expenditure in Fareign Currency 2218

Foreign sxchange earnings 180.55

3. CONTINGENT LIABILITIES AND COMMITMENTS

Particulars As at For the year endad
31st March, 20 31st March, 2024

(1) Contingent Liabilities

- Claims against the Company not acknowledged as debts 3.00 Nil

- Guarantees Nil, Nil,

- Other money tor which the company Is contingantly liable Nil Nil,

1l) Commitmaents

{a) E d amount of s remaining to be executed on capital

|account and not provided for

-Tangible Assets Nil Nil
- Intangible Assets Nil| Wil
(b) Othar Commitments Nil Nil
4. Previous year's figures have been regroupad / reclassifi b r ¥ to e 1 with the current year's

classification / disclosura,
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Notes forming part of the financial statements for the year ended 31st March, 2025

28. Financial risk management

The Company's activities are exposed to a variety of market risk (including foreign currency risk and intarest risk}, credit

risk and liquidity risk. The Company’s overall fi ial rigk & policy f on the dictability of fi
markets and saaks to minimize potential adverse effacts on the C pany's fii ial per

I Market Risk

Market rate |s the risk that arises from changes In market prices, such as commodity prices, foreign exchange rates,
Interest rates etc. and will atfect the Company's income or the value of its. s af fi { . The obj

of market risk management is to manage and control market risk within p , while optimising
raturns,

8, Commaodity Price Risk

Commodity price risk arises due to fluctuations in prices of raw materials and other products. The company has a risk|
managemant framework aimed &t prudently managing the risk arising from the volatility in commaodity prices and fright
costs:

b, interest Rate Risk

The company’s exposure to the risk of changes in market intarest rate relates to the floating the debt obligations.

¢. Eorelgn Currengy Exchangs Rats Risk

The fluctuation In forsign currency exchange rates may have potential impact on the Statement of Profit & Loss, where
transaction references more than one curmency or whers i are d i in eurrency other than
tunctional currency of the entity, C the and In which C: y its

operatians are subject to risks arising from fluctustions in exchange rates in those countries. The:risk primarily relates to|
fluctuations in US Dollar.

Any inthe fi currency of of the Company against the major forelgn currency may impact the
Company's revenue in Internati busi Any 18 of the fi y may impact Company's cost of
Imports and consequently the profit or loss,

The Company evaluates the impact of foreign ge rate by ing its exp to axchange rate risk,

i, Credit Risk

Credit risk refers to the risk that countarparty will detault on ts «contractual obligations resulting in & loss to the Company.
The Company has adopted a policy of only dealing with creditworthy counterparties as a means of mitigating the risk of
financial loss from defaults.

The Company performs ongoing credit evaluation of its parties it The C y's majo
of financial assets are cash and bank trade l i S ity 4 o p and
Employees and prapayments.

As at the reporting date, the Company's maximum exposure to credit risk is represented by the carmying amount of each
class of fi ial assets inthe sof 1al position,

As at tha reporting date, substantially all the cash and bank balances as datailed in Note 9 to the financial Information are
held in major Banks which are regulated and located in the India, which management believes are of high credit quality.
The managemant does not expect eny losses arising from nan-perfarmance by these counterparties.

As at 31 March 2025, the Company's ding trade due for & period exceeding 180 days is 51.47% of
total irade receivablas.

il Liguidity Risk
Liquidity risk arises from the Company’s management of working capital. It is the risk that the Company will encountar
difficulty In mesting its financial obligations as they fall due.

Tha Company has obtained fund based and non-fund based warking capital credit facility from a bank. Company's policy
is to ensure that it will always have sufficient cash to allow it to meet its liabilities when they become due. The principal
liabitities of the Company arise in raspact of the trade and other payables. Trade and other payables are all payable within
12 months,

The Company manages liquidity risk by maintaining adequate surplus, banking facilities and reserve borrowing facilities by
continuously monitoring faracasts and actual cash flows.

The Company has a system of regularly forecasting cash Inflows and outf) and all liquidity i ara
Forecast for trade and other s regularty i toensure timely funding.

All payments are mads within dus dates subject to y of funds.

'

Tha Company manages Its capital to ensure that the Company will be able to maintain an optimal capital structure so as

1o support its businesses.




Motes forming part of the financial statements for the year ended 31st March, 2025

26, Additional R v
Ratios
Ratio | Numerator Denominator Currentyear  |Privous year|% i /d Explanation*
Current ratio (in times) Total current assats Total current liabilities 4,17 3.72 12.13
Debt-Equity ratio (in times| Debt consists of borrowings and lease li{ Total equity 0377 1.22 -0.46
Dabt sarvicea coverage ratio (In times) Earning for Debt Service = Net Profit Dabt service = Interest and 288 -1.27 4.25
after taxes + Non-cash operating \ease payments + Principal
expenses + nterest + Other non-cash  |repayments
adiustments
Return on equity ratio (in %) Profit for the year less Preferanca dividei Average total equity 32% 17% 88.19 |The increase in this ratio is on
account of Incraase in profit In
current  year by 143% as
compared to previous years and
increase in resarves by 38%.
Trade receivables turnover ratio (in times)  [Revenue from operations Average trade receivables 6.73 4.90 37.28 |The increase in this ratio is on
account of decrsasa [n trade
recelvables in current year by 3%
and Increase in turnover by 67%
as compared to previous years,
Trade payables turmover ratio {in times) Cost of Materlals Traded/Cost of Average trade payables 23.50 2414 -2.66
| Services Renderad + Other expanses
Net capital turnover ratio {in times) | Revenue from operations Average working capital 747 4,75 50.73 |The Increase in this ratio is on|
(i.e. Total current assets account of increase In Current
less Total currant Liabilities by 3,76% as compared
liabilities) 1o previous years
Net profit ratlo (in %) Profit for the year Revenue from operations 2.51% 1,72% 45,91 |The increase in this ratio is on|
account of increase In Net Profit
by 143% as compared to previous
years
Return on capital employed (in %) Profit before tax and finance costs Capital employed = Net 44.30% 23% 96.16 |The increase in this ratio is on
waorth + Lease liabilities + account of increase in Profit)
Deferred tax liabilitles Before Tax by 125% and incresse
in capital employed by 38% as
comparead to pravious years
Return on investmeant (in %) I g from i d funds gei i funds in - 0% -
tr inv

* axplanation is provided for any change in the ratio by more than 25% as compared to the preceding year.
b) The company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1856

¢) No funds have been advanced or loaned or invested talthar rrom borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or entitylies),

Including foreign entities [*Intermediaries”) with the und hath ded in writing or otharwise, that the Intermediary shall land or invest in party identified by or on behalf of the Company!
(Ultimate Beneficiaries). The Company has not received any fund fmm any party{s) {(Funding Party) with the L ding that the Company shall whether, directly or indi y land or invest in other|
persons or entitles Identified by or on behalf of the Company (“Ultimate B ") or provide any guarantes, security or the like on bahalf of the Ultimate Baneficiaries.

d) The Company does not have any B i property or gny p inglsp ing against the C for holding any. i proparty.

&) The Company do not have any charges or satisfaction which s yet to be registered with F of G ies beyond the statutory period.

1) The Company has not traded or invested in erypto currency orvirtual currency during the financlal year.
£) The Company Is not classified as wilful defaulter.
hi The Company doesn’t have any transaction which Is not recorded In the books of accounts that has been surrendered or disclosed as income during the year In the tax assessments under the Income Tq

Act, 1961 such as search or survey.
As par our Report of even date

For Soman Uday & Ce. For and on behalf of the Board of Directors
Chartered Accountants DRIy sane
DK by ABDUL KHALIK PRAFU Deialy soned
ABDUL KADAR by PRAFULJAN
ABDUL KADAR Date: 2025.06.11
CHATAIWALA  CHATAIWALA LJAIN 7saisiosso

Uday Sol

Abdul Khalik Chataiwala Preful Jain

Propriator Additional Director Director

Mambership No: 156403 DIN: 01942246 DIN: 08000808 l)
= e 3
Director
DIN: 08841526 i

Navi Mumbai Navi Mumbal

Junae 11, 2025 June 11, 2025
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